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JloroBOp 10BEPUTEIBLHOTO YIIPABJIEHUSA
HA Be/leHHe HHIUBHUAYAJIbHOT0 MHBECTUIIHOHHOTO CYeTa
No

r. MockBa « » 20 1.

AKIIMOHEPHBI1 KOMMEPYECKNII BAHK «EBPO®UHAHC

MOCHAPBFAHK)» (akMOHEpHOE 00111eCTBO), B JIULE

, JICUCTBYIOIIETO HAa  OCHOBaHHUU

, MMEHYEMBIN B JaJIbHEUIIEM

«JloBepHUTENbHBIN YIPaBISAIOLIUIN, «YIpaBIASIOIININ», «baHk», u

, B e

, MMEHYEMBII B

JAIIbHENIIIEM «Y UYpPEAUTEIb YIPABICHUSD», «Y UPEIUTENDY, Jajee IPU COBMECTHOM

YIOMUHAHUM HUMeHyeMble «CTOpOHB», a MO OTAEAbHOCTH — «CTOpOHaY,

3aKIIOYWIA  HACTOSIIMI JIOrOBOP JIOBEPUTENIBHOTO YIPAaBICHUS Ha BEACHUE

UHJMBUIYQJIBHOIO  WMHBECTUIIMOHHOTO cuera (maiee —  «JloroBop») o
HIDKECIIEYIOLIEM:

1. lIpeamer Jlorosopa

1.1. VYupenurtens ymnpaBieHUs MEpeNacT B JOBEPUTEIBHOE YIPaBICHUE
JloBepUTENTbHOMY YIPaBIISIONIEMY HAa ONTPEAEICHHBIN HACTOS UM [[0roBOpOM CpOK
JIEHEXHBIE CPEJICTBA, & TAKXKE LIEHHbIe OyMaru B Cay4asx, MPEeayCMOTPEHHBIX B II.
3.1.2 JloroBopa, npeHa3HauY€HHBbIE JIJIs1 COBEPUIECHUS CACJIOK C LIEHHBIMUA OyMaraMu
U (MIM) 3aKIIOYEHUsS] JOTOBOPOB, SIBISIOLIMXCS MPOU3BOAHBIMH (DMHAHCOBBIMU
MHCTPYMEHTAMH, NPUOOPETEHHs] JAPArollCHHBIX METANIOB Ha O0€3JIMYEHHBIX
METAUIMYECKUX CUYETax, a TAKXKE ISl pa3sMEIIEHHs BO BKJIAAbl B KPEAUTHBIX
opraHuzanusx, a JloBepuUTeIbHBIN yIPaBISIIONIUN 005S3yeTCsl 32 BO3HATPAKICHUE
OCYILECTBJIATh  YIPABJICHUE IEPEIAHHBIM €My HMMYILECTBOM, IIPUHAJICKAILIUM
Yupenutento ynpaBieHUs HaA TpaBe COOCTBEHHOCTH, B HHTEpecax YupeauTels
yIpaBJieHUs, B COOTBETCTBUU C TPEOOBAHUSAMHU JIEHCTBYIOIIETO 3aKOHOIATEIbCTRA
Poccuiickonn ®epepaunu, yciaoBUsSMH Hactosimiero Jloroopa, a Takxke C
VYcnoBusMu TnpenocTaBieHUs (PUHAHCOBBIX yciyr, okas3biBaeMbix AO AKDb
«EBPO®MHAHC MOCHAPBAHK, B niponiecce ocyecTBICHUS 1€ITEIbHOCTH 110
JloBepuTenbHOMY YIIPaBJICHHUIO.

1.2. JIns 000coOJEHHOTO ydeTa ACHEXKHBIX CPEACTB MU IIEHHBIX Oymar
VYupenurenss YmpaieHusi, 00s13aTeIbCTB MO JOTOBOPaM, 3aKJIIOUYEHHBIM 3a CUET
Yupenurens YupasiieHus, JlOBEpUTEIBHBIN YIPABIAIONMNA OTKPBIBAET CUET
BHYTPEHHETO yuyeTa — WHIUBUIYAJIbHbIH WHBECTUIIMOHHBIA CUET (Jajee Takxke
«AUCy).

1.3. BeiromonpuobperateneM 1o JloroBopy sBusieTcss YUpeauTenb
YIPaBJICHHUS.
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1.4.]1oroBop 10BEPUTEIBHOTO YIIPABIEHUS OCYLIECTBISETCS:

- IpU HAJMYUU y YUpeauTens NEHCTBYIOIUX JTOTOBOPOB OaHKOBCKOTO
cueTa (He KacarolIerocs cyeTa Jiisl pacueToB C UCIOJIb30BaHUEM OAHKOBCKHX KapT)
W/WIK JTIOTOBOPOB CYETa BKJIAJA «J0 BOCTpeOOBaHUs», 3akitoueHHbIX ¢ AO AKDB
«EBPOOMHAHC MOCHAPBAHK)Y;

- IPU OTCYTCTBUH Y YUpEeAUTENS KAaKUX-JINOO OTpaHUYEHUH 1O CUETaM.

2. O0beKT 10BepUTEIbHOI0 YIIPABJICHUSA

2.1. Yupemutens yIpaBJICHUs NEPENACT B JIOBEPUTEIIBHOE YIPABJICHUE
JloBepuTENbHOMY YIPABISIONIEMY JCHEKHBIE CPEICTBA, a TAKXKE IICHHbIE OymMaru B
ClIyyasx, IpeaycMOTpeHHbIXx B 1. 3.1.2 JloroBopa, mnpeaHa3HA4eHHbIE IS
COBEpIICHUSI CHEIOK C I[EHHbIMM OymaramMu W (WJM) 3aKJIIOYEHHUS JOTOBOPOB,
ABJIAIONINXCS MPOU3BOAHBIMA (DMHAHCOBBIMU HMHCTPYMEHTaMH, NPUOOPETEHUS
JParoleHHbIX METAUIOB Ha O0E3JTMYEHHBIX METAJUIMYECKUX CUeTax, a TAKXKe IS
pa3MellleHus BO BKJIAJAbl B KpPEIWUTHBIX opranu3anusax (gaiee — «OOBEKT
JIOBEPUTENBHOTO YIIpaBiIeHUsD», « OOBEKT yIPaBICHUN», KAKTUBBI»).

IlepeyeHr HMMyIIECTBA, MOJJIEKAIIETO0 IepeAadye B JOBEPUTEIBHOE
ynpasieHue, corjacoBaH CrtopoHamu u ykazaH B llepedune wumymecrsa,
SBIISAIOLLEMCSl HEOThbeMJIEeMOl JacThio Hactosiulero Jlorosopa (Ilpunoxenue Ne 7).
dakT mneperayd HMMYLIECTBA B COOTBETCTBUM ¢ IlepeuHem wnmymiecTBa
JloBEpUTETBHOMY YHPABIISIIOLIEMY U CTOUMOCTB IEPEJABAEMOI0 B IOBEPUTEIBHOE
yIpaBJICHHE UMYILIECTBA MOATBEPKAAIOTCA MyTeM nonanucanus CropoHamu AkTa
npuema-nepenaun umyuniectsa (mo ¢opme Ilpunoxenus Ne 4 k HacTosmeMmy
Horoopy).

2.2. Ilepenava B ympaBlieHHE JACHEXKHBIX CPEACTB U/WJIM IIEHHBIX Oymar He
BJICYET Mepexo/ia MpaBa COOCTBEHHOCTH HA HUX K YTPABIISIOUIEMY.

2.3. IlpaBa U uMyIIECTBO, NMPUOOPETECHHBIE YTMPABISIONIUM B PE3yJIbTaTe
nevcteuid o JloroBopy, BkioyaroTca B cocTaB OOBEKTOB JTOBEPHUTEIHHOIO
YIPABJICHMUS.

2.4. Joxox, monydyeHHbIH OT ympaBieHus OObEKTaMU TOBEPUTEIBHOIO
VIOPABJICHHS, B TOM YHUCJIE JOXOJ, IOJYYEHHbIA B BHUJAE IMPOLEHTHBIX U
JUBUCH/IHBIX BBIILJIAT, HE SIBISIETCS COOCTBEHHOCTHIO Y IPABIISAIONIETO U MOAJIEKUT
BKJIIOUEHUIO B cocTaB OOBEKTOB TIOBEPUTEIBHOTO YIIPABICHHUS.

2.5. Oo0s3atenbcTBa  J{oBEpUTEIBHOIO YIPABIAIOIMIET0O B  OTHOIICHUU
nepeaaHHoro B ynpanieHue OObeKTa yrpapieHrs BOSHUKAIOT CO JIHSI, CIEIYIOLIEro
3a aHem nepeaaun OObekTa ynpasieHus JloBepUTETHHOMY YINPAaBISAIOINIEMY B
MOJIHOM COCTaB€ B COOTBETCTBUU C llepeuHeM ummymiecTBa W moamnucanus Akra
npuema-rnepeayl UMyIIecTBa.

B pamkax nacrosimiero [foroBopa momeHT nepenaun OObeKTa yrnpaBlIeHUS
OTPEENSIETCS CIETYIOUUM 00pa3oM:

- MOMEHT Mepeaayuu LeHHbIX Oymar JloBepUTeIbHOMY YIIPaBIISIOIIEMY — 1aTa
3aYUCJICHUS LIEHHBIX OyMar Ha JUIEBOM cueT JlOBEpUTENHbHOTO YIPaBISIOIIETO B
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peecTpe BIaJENbIEB UMEHHBIX LEHHBIX OyMar Ju0o0 Ha CHEIHaTbHBIM CUeT JETo
JIOBEpUTENBHOTO YIPABIIAIOIIETO;

- MOMEHT Mepenayu Oe3HAIWYHBIX JIEHEXKHBIX cpeAcTB [loBepurenbHOMY
YOPaBISIOMIEMY — JaTa 3aYMCIIEHUS JEHEKHBIX CPEACTB Ha cueT J[oBEepUTEIBbHOTO
YIPaBJISIONIETO;

- MOMEHT Iepellauyd LEeHHbIX OyMar YupenuTento YIpaBieHUs — jara
CIIUCAHUs LIEHHBIX OyMar C JIMIIEBOTO CYeTa 3aperuCTPUPOBAHHOTO JIUIIA B pEECTpe
BJIAJICNIbIICB HMMEHHBIX IIEHHBIX OyMar nu0O CO CIHEelUaJbHOrO CcyeTa Jerno
JIoBEpUTENBHOIO YIIPABISIOUIETO;

- MOMEHT Iepenaun O€3HAJIMYHBIX JIEHEKHBIX CpPEICTB YUpPEIUTENIO
VIOPABJICHHUS — JaTa CIHCAHMS JEHEXHBIX CPEACTB cO cuyera J[oBEepUTENBHOIrO
YIPABIISIIOLIETO AJIA UX MEPEUUCICHUS Ha CUET YUpeIuTes ypaBICHUs.

2.6. Yupenutenb ymnpaBieHUs o00s3yeTcs Tmiepenatb JloBepurenbHOMY
ynpasisitonieMy OOBEKT ynpaBlieHHs MO AKTy IpHeMa-Tiepelayd MMYIIECTBa B
TEUCHUE (yugpa nponucvio) pabounx AHEH ¢ JAaThl TOANUCAHUS
Hactosiero Jloroeopa.

2.7. VYupemutenb yopaBI€HUS TapaHTUPYET, YTO IIEPENABaAEMOE B
JIOBEPUTENILHOE YIPABICHUE UMYLIECTBO MPUHAJIEKUT EMY €UHOJINYHO HA IIPaBe
COOCTBEHHOCTHU M CBOOOJIHO OT JIFOOBIX OOPEMEHEHUI CO CTOPOHBI TPETHUX JIMII.

2.8. CoBOKymHas CTOMMOCTb II€PBOHAYaJbHO IIE€PEAABAEMOIO B
noBepuTenbHOEe ynpasieHue OObekTa ymnpaBieHHs Ha jaTy nepefadun OObekrta
ynpasienus nopkHa ObiTh HEe MeHee 400 000 (uemwvipexcom muicau) pyOneu, u
HaIpaBJIAThCA B (PUHAHCOBBIE MHCTPYMEHTHI B COOTBETCTBUU ¢ MHBECTHIIMOHHOMN
JeKnapauueit Yupenurens, ykazaHHou B [Ipumoxennn No 2.

B pamxax Hactosmero J[loroBopa VYupeauTenb BIIpaBe IJOMOJHUTEIBHO
nepenaBaTh B YINPAaBICHUE JEHEXKHBIE CPEACTBA NPHU COONIONECHUU CIEAYIOIINUX
YCJIOBHUI:

- ©IMHOBPEMEHHBIH IJIaTEXK OT Y UpeauTest JOKEH ObITh HA CYMMY HE MEHEe
50 000 pyGeit;

- COBOKYIIHasi CyMMa JIEHEKHBIX CPEJCTB, NEPENABAEMBIX B YIIPABICHUE B
TE€YEHUE KAJECHAAPHOIO I'0J1a, HE OTPaHUYECHA.

2.9. OneHka LeHHBIX OyMar, BXOIAIMxX B coctaB O0beKTa yrnpaBieHUs], s
nesie Hacrosuero JloroBopa OCymecTBISIETCS B COOTBETCTBMU C MeToaukoun
OLIEHKH CTOMMOCTH OOBEKTOB JOBEPUTEIBHOTO YIpPaBIeHUS, yTBepkaAeHHOH B AO
AKb «EBPO®UHAHC MOCHAPBAHKY. JloBepUTENbHBIN yHpPaBISIOIIMIA
pPacKpbIBaET YKa3aHHYIO B HACTOSIIEM MyHKTE MeTOANKY Ha CBOEM O(PHUIIMAIbHOM
caiite B MH(OPMAIIMOHHO-TEIEKOMMYHUKAMOHHOM cetu "MHTepHEeT" ¢ yKkazaHuem
JaThl €€ pa3MEIleHUs] Ha CalTe M J1aThl BCTYIUJICHUS B CUJy MPU YCTAHOBJICHUU
WHIUBUYyAIbHOM METOAMKU OLEHKH IIEHHBIX Oymar, BXOASIMX B cocTaB OObeKTa
yHOpaBJIeHUs, IS Leei HacTosiero JJoropopa ocyuecTBisieTcsi 10 METOAOJIOTUH,
n3n0xeHHou B [Tpunoxenun Ne 5 k HactosieMmy Jlorosopy.

2.10. IlpuObiip, mONMy4YeHHaAss  YUpeaAWTeJIeM  YIpaBICHUS  MPH
OCYLIECTBJICHUHN JIOBEPUTEIBHOIO YIPABJICHMS, 3@ BBIYETOM CYMM BO3MEILECHHS
pacxoqoB  JIOBEpHUTENBHOIO  YHPABJISIOWIET0O M CyMM  [PUYUTAKOLIErOCs
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JloBepUTENHLHOMY YIPABJISIIONIEMY BO3HAIPAXKIICHMUS, MIOCTYIIAE€T B IOBEPUTEIHLHOE
yOpaBlI€HUE C MOMEHTAa €€ TodaydeHus JloBEepUTENbHBIM YIPABISIONIUM U
yBenuuuBaeT pazMep OO0beKTa ynpaBiieHUs, IPU 3TOM HE TpeOyeTcCs 3aKIIOUCHUs
Mex 1y CTOpoHaMU KaKUX-THMO00 JOTOJHUTENIBHBIX COTJIAIICHUH O Tiepeade TaKoro
JIOTIOJTHUTEIFHOTO UMYIIIECTBA B JIOBEPUTEIIHLHOE YIIPABJICHHE.

2.11. JleHexxHbIe CpelcTBa, IepeaaBaeMble MO HactosmeMmy JloroBopy, He
MOJJIeKAT CTPaXxOBaHUIO B cOOTBeTCTBHM ¢ DenepanbHbiM 3akoHOM OT 23.12.2003
No 177-®3 «O crTpaxoBaHuu BKJIaJOB (puznueckux Juil B OaHkax Poccuiickoit
denepauumny.

2.12. Oka3biBaeMble J{0BEpUTENBHBIM YIPABISAIOMIMM (PUHAHCOBBIE YCIYTH
HE SABJISIIOTCS YCIIYTaMU MO OTKPBITHIO OAHKOBCKHUX CUETOB U MPUEMY BKJIA0B.

3. IIpaBa u o0si3anHOCTH CTOPOH

3.1. IlpaBa u 00s13aHHOCTH Y UpeauTens YIpaBICHUs.

3.1.1. VYupenurtenb ympaBieHUS 005f3aH NIPENOCTaBUTH JlOBEepUTEIBHOMY
yhpasisonieMy 3asienue 1no gopme [punoxenns Nel2 k HacTosmemMy Jlorosopy,
MOATBEPKIAIOIIEE HAIMYKUE UM OTCYTCTBHUE y YUPEAUTENs yIIpaBiIeHUs JOTOBOpa
Ha BEICHUE HWHJIUMBUAYaJbHOIO  HMHBECTHIMOHHOTO CcYe€Ta C  JPyruMm
npodeCCHOHANBHBIM YYaCTHUKOM pBIHKA IIEHHBIX Oymar, a B cllydae, ecliu
Yupenurenb UWMEET OTKPBITHIM WHIWBUIYaJIbHbIA HWHBECTUIIMOHHBIA  CYET,
oTkpbIThIN 10 01.01.2024 — mucbMeHHOE 00513aTEIBLCTBO O TOM, YTO TAKOW JIOTOBOP
Ha BEJCHHWE WHIWBHIYaJbHOTO HWHBECTHUIIMOHHOTO cueTa OyleT MpeKpaliieH He
no3aHee 30 (TpumauaTv) KajJeHIApHBIX THEH C JaTbl 3aKIIOYCHHS HACTOSIIIETO
Jlorosopa.

3.1.2. B cnywyae Haimuus y YUpemuTeNs YHOPABICHUS JEUCTBYIOIIETO
JIOTOBOpA Ha BEJIEHUE HWHAMBUAYAJIbHOTO WHBECTHUIMOHHOIO CU€Ta C JIPYrUMHU
npo(eCcCHOHANBHBIM YYaCTHUKOM pbIHKA LIEHHBIX Oymar, YdupeauTenb BIIpaBe
NepeBeCTH I1€HHble OyMard M JEHEXHBbIE CpEACTBA C HWHAMBUIYAJIbHOTO
MHBECTUIIMOHHOIO  cyeTa Jpyroro npodecCHOHAIBHOTO  y4YacTHHKAa  Ha
VWHIMBUYaJIbHBII MHBECTUIMOHHBINA CYET, OTKPBIBAEMBI B paMKaxX HAaCTOSLIETO
JloroBopa.

[Ipu mepexoae oT apyroro nNpoQecCUOHaILHOTO YYaCTHUKA PhIHKA LIE€HHBIX
OyMar, ¢ KOTOpbIM YupenuTeNlb YNpaBiIeHHs] pacTopraeT (pacTopr) JOTOBOp Ha
BEJCHUE WHIMBHUIYAJIBHOIO WHBECTHUIMOHHOIO CYETAa, YUYPEAUTENb YIPaBICHUS
JOJKEH TPEeNOCTaBUTh CBEJAEHUS OT MNPOPECCHOHATBHOTO YYacCTHUKA pHIHKA
LEHHBIX OyMar, JOroBOp Ha BeJIEHWE UHAWBHUAYaJIbHOTO MHBECTULIMOHHOTO CUETA C
kotopbIM Tipekparniaercs (IIpunoxxenue Ne 14).

3.1.3. Yupeautens ymnpapieHuss o0si3aH coryacoBaTh ¢ JlOBepUTEIbHBIM
ynpasisitoniuM - MuBectunionnsit  npoduinb  (Ilpunoxxenne Ne 1), kak 3T0
MPEeayCMOTPEHO pa3fesnioM 5 Hacrosiero JloroBopa, 10 Hayalla OCYIIECTBICHUS
JIOBEPUTEIILHOTO YIIPABIICHHUS.
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3.1.4. VYupenurens ynpaBieHuss o0s3aH nepeaarb JloBepureabHOMY
ynpasisitonieMy OOBEKT YIpaBiI€HUS B CPOK, YKa3aHHBIA B M. 2.6. HACTOSALIETO
[orosopa.

3.1.5. Yupenurtenb yrnpapieHUsST UMEET IPaBO B OJHOCTOPOHHEM TMOPSJIKE
0TKa3aTbcsl OT HacTosiero JloroBopa ¢ coOI0IeHUEM YCIOBHMA, U3JI0KEHHBIX B TI.
7.3 nacrosiero Jlorosopa.

3.1.6. VYupenurenb ymnpaBlieHUs BIpaBe TpPeOOBaTh OT YIPABISIOLIETO
NPUBEACHUS  JOBEPUTENBLHOTO  ymopaBieHuss OObeKkTaMu  JOBEPUTEIHLHOTO
VOpaBJIEHUS B  COOTBETCTBUE C  VIHBECTHIIMOHHOW  Jekjapamnueil u
HHBECTUITMOHHBIM MPOQPHUIIEM.

3.1.7. Yupeaurens ynpapiIeHUSI BIPABE MO COMIAIICHHUIO C Y IPAaBIISIOMINM
BHOCUTh M3MEHEHHs B mnapaMeTpbl VHBECTUIIMOHHOW JEKJIapaluu IyTeM
NOJAMKUCAHMS TONOJIHUTEIBHOTO COrJIallleHusl K HacTosmeMy JloroBopy.

3.1.8. Yupeaurens ympaBieHUST MMEET NPaBO Ha TMOJy4YEHHE OT4YeTa O
NEeATEIbHOCTH  J{OBEpUTENBHOTO YINPABISIOMIETO B TMOPSJAKE W B CPOKH,
IIPEAYCMOTPEHHBIE pa3aesoM 4 Hacrosero Jlorosopa.

3.1.9. Yupenurens Brpase moTpeO0OBaTh BO3BpaTa/BbIBO/IA YUTEHHBIX Ha €r0
VH/IMBUIyaJIbHOM HHBECTHIIMOHHOM CYETE JCHEKHBIX CPEJCTB M LEHHBIX Oymar
WIN UX Nepeaaydu IpyroMy rnpodeccnoHalbHOMY YYaCTHUKY PhIHKA LIEHHBIX OyMmar,
C KOTOPBIM 3aKJIFOYEH JOrOBOP Ha BEJIECHHWE WHIMBHIYyaJIbHOTO MHBECTULIMOHHOTO
cuera. Bo3Bpar Yupenutento ynpaBieHHsl AEHEKHBIX CPEACTB M LIEHHBIX Oymar,
YYTEHHBIX Ha €ro WHJMBHUIYyaJIbHOM HHBECTULMOHHOM CUYETE, WM UX Iepenaya
Ipyromy npoheccuoHaIbHOMY YYAaCTHUKY PhIHKA IIEHHBIX Oymar 0e3 npeKpaleHus
JIOTOBOpa HAa BEJEHWE WHAWBUAYaJIbHOTO WHBECTULIMOHHOTO CYeTa He
JoIycKaercs’.

3.1.10. Yupenurensr ympaBieHusi 00s3aH BbIIUIAYMBaTh JloBepUTENHEHOMY
YIOPABIISIIOLIEMY BO3HArpaXxJaeHUE B OPSAIKE U CPOKH, YCTAHOBJIEHHBIE B pazjene 6
HacTtosiiero Jlorosopa.

3.1.11.  VYupenurtenbp  ympaBieHuUs  005i3aH  BO3MEIATh  PacCXOJIbl
JIOBEpUTENBHOIO YIPABISAIOIIET0, TOHECEHHBIE TOCIEAHUM B XOJI€ YIPAaBICHUS
OObeKkTOM yrpaBieHUs (KJIMPUHTOBbBIE, TOYTOBBIE YCIYTH U Ap.).

3.2. IlpaBa u 06s13aHHOCTH JIOBEpUTETHLHOTO YIIPABIISIOIIETO.

3.2.1. Vmpapnswommii 00s3aH omnpenaenuth MHBeCTUIMOHHBIN TIpOodUIH
VYupenurenss ynpaBl€HHs W COIVIACOBBIBATH C YUpEOUTENEM JI0 Hadala
OCYLIECTBJIEHUS IOBEPUTEIBHOIO YIPABJICHHS KaK 3TO IPELYCMOTPEHO Pa3IeIoM 5
Hacrosuero Jlorosopa.

3.2.2. Ilpu oOCyIIECTBICHUU JOBEPUTEIBLHOrO YyrpaBieHuss OObeKTOM
ynpasieHus JJoBepuTeNbHbIN YIIPaBISIOMINNA 00513aH YKa3bIBATh, YTO OH JIEUCTBYET
B KaueCTBE JOBEPUTENBHOrO ympasiswomero. I[lpu stom  JloBepuTebHBIN
YOPABJISIIONIMN HMMEET MPAaBO NPENOCTaBIATh JIPYTUM JIMIAM HH(OpManuioo o0
VYupenurene ymnpaBieHHs TOJIBKO B CIydasX, MPEAYCMOTPEHHBIX JEHCTBYIOIIUM
3aKOHOJaTEIbCTBOM.

! 3a uCKMIOUEHNEM CITyYaeB, eClM JEHBIU TPeOyIOTCs Ha HOPOTrOCTOsIIEe JIEdeHNe — B COOTBETCTBHH ¢ .9 ¢1.10.2-1
@3 ot 22.04.1996 N 39-®3 "O pbiHke 1eHHBIX Oymar”
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3.2.3. JloBepUTEIbHBIN yIPABISIOMIHNI 00513aH OCYIIECTBIISITh JOBEPUTEIHLHOE
yIpaBiIeHUE HMMYIIECTBOM B HMHTEpecax YUpeauTesns yrpaBieHus. PaboTHuKH
VYrpasnsmoniero He BIpaBe coBepmiaTh caeiaku ¢ OObBEKTOM YIpPaBICHHUS B
COOCTBEHHBIX  HHTepecax. JlOBepUTEIbHBIM  yNpaBIAIONIMK  HE  BIpaBe
37I0YMOTPEOATh CBOMMHU MpaBaMu U (WIK) YHIEMJISITh HWHTEPEChl YupeauTens
YIPaBJIEHHUS IIPU OCYIIECTBIECHUH ACATEIbHOCTH MO JOBEPUTEIBHOMY YIPABIEHUIO.

3.2.4. JloBepUTENbHBIA YIPaBJISAIOMUNA 0053aH OCYIIECTBIISITH YIPaBIICHUE
MMYIIECTBOM B COOTBETCTBHHM C YCJIOBUAMHM VIHBECTMLMOHHON AEKIapalvud U
NHBeCTUIIMOHHOTO TTPOQUIIS.

JIOBEpUTENBHBIN YIPABISIIOIIAN PUJIAracT BCE PA3yMHBIE YCWIHS IS
noctkeHuss OXuJaeMoil JTOXOOHOCTH NpU TPUHATHM PHUCKAa B Ipeaenax
JlonmycTUMOTro prcka B COOTBETCTBUU ¢ MTHBECTUIIMOHHBIM MpoduiieM YUpeauTes
VIOPABJICHUS B LEJAX MPOSBICHUS YIPaBISIOMIUM JOHKHOM 3a00TIMBOCTH 00
MHTEpPECAX Y UYpEeauTes.

3.2.5. JlOBEpUTENbHBIA YIPABISIIONIMNA BIOPaBe IPU OCYLIECTBICHUN
JEATEIbHOCTH 0 YIPAaBICHUIO AKTHBAMU YUpeauTeNsl yIpaBieHUs] NpuoOpeTaTh
IeHHble OyMmaru, MpeAHa3HAaYeHHBbIE IS KBaTU(DUIIMPOBAHHBIX HHBECTOPOB
(orpaHu4eHHbIE B 000POTE), U 3aKIIF0YATh IOTOBOPHI, SBJISIOLIUECS IPOU3BOIHBIMU
(YMHAHCOBBIMU WHCTPYMEHTAaMHM, TMpEeAHA3HAYEHHBIMHU I KBATH(UIIUPOBAHHBIX
WHBECTOPOB,  TOJIBKO  NPU  YCIOBHH,  4YTO  YUpeauTenb  SIBISETCH
KBATM(UITUPOBAHHBIM MHBECTOPOM, B COOTBETCTBUU C PerimameHTOM NpHU3HAHUSA
JUI]  KBAIU(DUIIMPOBAHHBIMU WHBecTOpamu, yrBepxkaeHHBIM B AO AKbB
«EBPOONHAHC MOCHAPBAHKM.

3.2.6. JloBepUTENBHBIN YIIPaBISIONIU N MPUHUMAET OOBeKTHI
JIOBEPUTEILHOIO YIIPABICHUS B COOTBETCTBUHU C ycioBusMu [JoroBopa. B ciyuae
HETPEIOCTABIICHHS Y UpPEIUTEIIEM BCEX JOKYMEHTOB B COOTBETCTBUU C [lopsakom
OMpEJENeHUs] MHBECTULMOHHOTO  Npoduiis  ydypeauTenss  JAOBEPUTEIBHOTO
YIOPABJICHUS, HEOOXOAUMBIX sl omnpeaeneHuss WHBECTUIIMOHHOTO Tpoduiisa
Yupeautens, Ynpapisoonuil BOpaBe He NpUHUMATh OT Yupeautenas OOBEKThI
JIOBEPUTEIILHOTO YIIPABIICHHUS.

3.2.7. JloBepuTeIbHBIA YNPABIAIONIMK 00s13aH MPETOCTABIATH OTYETHI O
CBOEH JIEATEIBHOCTH 10 JOBEPUTEIBHOMY YIIPABICHUIO Y UPEIUTENIO YIIPABICHUS
B MOPSIZIKE U CPOKH, YKa3aHHbIE B pa3zeie 4 Hactosiero Jlorosopa.

3.2.8. JloBepUTENbHBIM YHPABIAIONMNA MPU HUCIOIHEHUHU HACTOSIIETO
JloroBopa BIpaBe OCYLIECTBJISATh BCE MPABOMOYMS COOCTBEHHHKA B OTHOLICHHU
MMYLIECTBA, HAXOASAUIETOCS B JOBEPUTEIBHOM YIPABICHWH, B TOM YHCIIE
3aKII04aTh 0€3 MpeBapUTENIBHOr0 OA00PEHUsT YUpeauTeNeM YIpaBiIeHUs JII0ObIe
caenku ¢ OObEKTOM yNpaBlIeHHUs] B COOTBETCTBUH ¢ MIHBECTULIMOHHBIM MTpoduiieM
u HBECTMIIMOHHON JeKnapanued, KOTopble MNOoANUchiBatoTcss CTOpoHaMH U
SBJIIIOTCS. HEOThEMJIEMbIMU YacTsiMU HacTosiero JJorosopa (Ilpunoxkenue Nel u
[Tpunoxenue Ne 2). Ilpu ocymiecTBieHMM TMpaB MO LEHHBIM Oymaram
JloBepUTENBHBIA YNIPABISAIOMINAN JEUCTBYET B COOTBETCTBUM C MPUHATON B baHke
[TonuTuKO# OCyIIECTBIECHUS MPaB MO IIEHHBIM OyMaram, SBJISIONIMMCS 00BEKTaMu
nosepurenibHoro ynpasienus B AO AKb "EBPOONHAHC MOCHAPBAHK".
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3.2.9. JloBepUTEIbHBIN YIPABIISIIOIINN KMEET TPABO HA BOZHATPAXKIACHUE U HA
BO3MEILIEHUE pAaCXOJIOB, IOHECEHHBIX MPHU OCYIIECTBICHUH JOBEPUTEIBLHOTO
ynpasieHuss OO0bekToM ympaBineHus. HacrtosimuM Yupenutenb ympaBieHUs
npenocrapisier JloBepuTenbHOMY  yHpaBidlolieMy TpaBo crnucaHus  (0e3
JOTIOJTHUTEILHOTO  PACHOPSIKEHUS) CYMM  BO3HArpaKIACHUs, MPUYUTAIOLIErOCs
JloBepuTENbHOMY  YNPABISKOIMIEMY HW  CYMM  pacxoJOB, IMOHECEHHBIX
JloBepUTENbHBIM YIPABISIONIMM TPU OCYIIECTBICHUU YyripaBieHUuss OObEeKTOM
ynpasienus 3a cuer OObeKTa ynpaBieHusI.

3.2.10. [JoBepuUTenbHBIA yIPaBIAIOIINN HE UMEET IIpaBa OTBEYaTh MO CBOUM
nonram 3a cueT OOBEeKTa yIpaBICHHUS.

3.2.11. JloBepUTENbHBII YNPABIAIOMMA I 3alIUThl CBOUX IPaB HWMEET
paBo MPEABSABIATH UCKH 00 UCTpeOOBaHMU MMYIIECTBA U3 YY’KOI'O HE3aKOHHOTO
BJIAJICHUS, a TAKXKE TPeOOBATh YCTPAHEHUS BCIKUX HAPYLIEHUM €ro mpasa, XoTs Obl
3TU HApPYIIEHWS W HE OBbUIM COEIMHEHBI C JUIICHUWEM BIAJCHHS OT BCEX JIHULI,
BKJIIOYAsi  YUpeauTens YNpaBlI€HUA, B COOTBETCTBUM C  JACHCTBYIOIIUM
3aKOHOJIaTEIbCTBOM.

3.2.12. JloBepUTEIbHBIN YIPABISIONNI 00s13yeTCsl IPUHUMATH 3aBUCSIIHE OT
HEr0 MEphbl ISl CHUKEHHS BEPOSATHOCTH BO3MOYKHOTO BO3HUKHOBEHUSI PHCKA
notepu OOBEKTa YIPABICHUS U JIPYTUX PUCKOB, MEPEUUCICHHBIX B [IpuiioxkeHun
Ne 3, BOBHUKHOBEHHE KOTOPBIX BO3MOXKHO B IIPOLIECCE TOBEPUTENBHOTO YIIPABICHUS
UMYILIECTBOM.

3.2.13. JloBepUTENbHBIN YNPaBISAIOMMIA 00sS3yeTcs MPUHUMATh BCE
HEO0OXOAMMbIE MEPHI JIJIs1 IPEIOTBPAIICHHS] BO3HUKHOBEHHS! KOH(IMKTa UHTEPECOB
B COOTBETCTBUU C JIEUCTBYIOIINM 3aKOHOAATEIbCTBOM.

3.2.14. JloBepUTENbHBIN YyIPABISIOMINAN BIIPABE MPUOCTAHOBUTH ONIEPALIUU C
UMYILIECTBOM  YUpeauTelss yhOpaBieHUss 1o Hacrosuemy JloroBopy ¢
YBEJOMIICHHEM YUpeAauTeNs YIpaBieHUs B YCTAHOBJIEHHBIE 3aKOHOAATEIHCTBOM
CPOKH B ClIy4ae, €CiIM y YTPaBJSIOIIEro uMeeTcss 000CHOBaAaHHOE, TOKYMEHTAILHO
MOATBEPKICHHOE MPEIIONOKEHUE, YTO YUpEeAUTENb YIPaBICHUS OTHOCUTCS K
JulaM, Ha  KOTOpPBIX  pacmpoctpansieTcss  3akoHojarenbctBo CIHIA o
HAJI0T000JI0)KEHNH UHOCTPAHHBIX cUeTOB (nanee — Haoromnatenbimuku CIIA), u
Ipu STOM YUpeauTenb YIPABICHHS HE MNPEIOCTaBWI 3alpaliuBacMylo B
COOTBETCTBUHM C BHYTPCHHUMH JOKyMEHTaMHU YIIpaBJsIomero WHGOPMAIIHIO,
MO3BOJISOLLYIO MOATBEPAUTH YKA3aHHOE MPENO0JI0KEHUE UITK €TI0 OITPOBEPTHYTh, a
TaKXke, B  CilIydae HENpeAOCTaBJICHUA  YUpEIUTElIeM  yOpaBiI€HUd  —
HajoromarensiukoM CIIA B Teuenue 15 (marHaanaTu) paboumx gHEH CO JHS
HaIpaBJeHUs 3amnpoca YIpaBJSIOWEro coryacus (OTkKaza OT MPelOCTaBICHUS
corjacusi) Ha nepefady uHdopmanuu B Hanorosslit opran CIHIA.

3.2.15. [loBepuTenbHBIA YHNPABISIOMIMNA HMEET TMPaBO PaCTOPTHYTH
HacToAwWMKU JloroBop B OJHOCTOPOHHEM MOPSAKE, YBEIOMHUB Y UPEAUTENS
ynpasieHus He meHee yeM 3a 30 (Tpuauarte) pabounx JHEH 10 JaThl MPEKpaleHus
JloroBopa B ciaydae HENPENOCTABICHUS  YUpPEOUTEIEM  YIOpaBICHUS  —
HanoromnarensiukoM CIIA B Teuenue 15 (marHaanatu) pabouux JHEW moclie
JaThl TPUHATUS YTPABISIIONIMM PEIICHUST O TMPUOCTAHOBICHUHU ONepanui



uHbopMaluy, HEOOXOOUMOM Ui  €ero  WJACHTHU(HUKAMU B  KAuecTBE
Hanoromiarensuka CIIA, u (unm) B ciiyyae HENpeaOCTaBICHUS YUpeauTesieM
yrnpasieHus — HanorormnarensiukoM CIHIA cornacus (oTkasza OT MPeaoCTaBICHUS
corjacusi) Ha niepefady uHdopmaiuu B Hanorossii opran CIIA.

3.2.16. B cny4asx, npeayCMOTPEHHBIX JECUCTBYIOIIMM 3aKOHOJATEIHLCTBOM
Poccuiickon ~ ®denepanuu,  JlOBEpUTENbHBIA  YHPABJISIONIAN  BBINOJIHSIET
00s3aHHOCTH HAJIOrOBOI'O0 areHTa B OTHOIICHHHM JIOXOJOB, TIOJYYEHHbIX
YupeaureneMm yrnpapiieHUs B paMKax /[oroBopa IOBEpUTENBHOTO YIIPABICHUS Ha
BEJICHUE WHIMBUAYaJbHOTO HWHBECTUIMOHHOTO cuera. llpu wucnonHeHuun
00s13aHHOCTEM HAJNIOroBOro areHta JloBepUTENbHBIN YHPaBISIOMUNA HCYUCISET,
YAEPKUBAECT U3 JEHEKHBIX CPEACTB YUPEIUTENs YIpPaBICHUS U MEPEUUCISIET B
OIO/DKET HaJIOTH, YCTAaHOBJIEHHBbIE 3aKOHOJATENbCTBOM Poccuiickoii denepanumu.
VYaepxaHue HaJIOrOB M TNEPEYHCIEHHE HUX B OIOJKET MpPOU3BOIUTCA O€3
JOTIOJIHUTENBHBIX PACHOPSKEHUN Yupenurtens 1o JloroBopy JOBEpPUTEIBHOIO
YIPABJICHHS HA BEICHUE UHIMBHU1yaIbHOTO HHBECTUIIMOHHOTO CYETA.

3.2.17. HanoroBplii BBIYET MPENOCTABIACTCA HAJIOTOBBIM OpPraHOM Ha
OCHOBAaHUM JI€KJIapallid U JOKYMEHTOB, MOJATBEPKIAIOUIMX (PAKT 3aunCICHUS
neHexHsbIx cpencts Ha MMC B nmopsiake, peayCMOTPEHHOM MOAIYHKTOM 3 ITyHKTa
2 crateu 219.2 Hanorooro koaekca PO.

3.2.18. Ympapnstomuid 00s3aH COOOMUTh 00 OTKPBITUU WM O 3aKPBITUU
WHIUBUYAJIbHOIO UHBECTULIMOHHOTO CYETA B HAJIOTOBBIN OPTaH II0 MECTY CBOETO
HaXOXJIeHUs B TeueHue 3 (Tpex) AHEH CO JIHS COOTBETCTBYIOIIETO COOBITHS B
ANEKTPOHHOM (hOpME MO TEIEKOMMYHHKAIMOHHBIM KaHajIaM CBSI3H.

3.2.19. B cooTBETCTBUM C JEUCTBYIOIIMM 3aKOHOJATEIHLCTBOM Poccuiickoii
®deneparuu, JloBepuTeIbHBIN yIPABISIONIMN pacCKpPhIBA€T HA CBOEM O(UIIMATHEHOM
caiire  www.evrofinance.ru  BHyTpeHHHE  JOKYMEHTBI,  CBS3aHHBIC  C
OCYUIIECTBICHUEM JEATEIbHOCTH JOBEPUTEIBLHOTO YIPABJISIOLIEr0, B TOM YHUCIE
VYcnoBuss mpepoctaBiieHus (UHAHCOBBIX yciyr, oka3biBaemMblx AQO AKDB
«EBPOOMTHAHC MOCHAPBAHKY, B nipouiecce OCylmeCTBICHUS AEATEILHOCTH
no JloBepurensHOMy YyIpasieHUt0, Ilopsinok omnpeneneHuss WHBECTHLIMOHHOIO
npouiIs yupeauTens JOBEPUTENbHOT0 yIpaBieHus, MeTOAUKY OLlEHKA CTOUMOCTH
OOBEKTOB JOBEPUTENILHOTO yrpaBieHus, [lomuTuKy ocyliecTBieHusi MpaB [0
LHEHHBIM OyMaram, SBJISIOUIUMCS OOBEKTaMH JOBEPUTEIBHOTO YIPABIICHUS,
[lepeyenb Mep MO HEIONMYIIEHHUIO YCTAaHOBJICHHSI ITPUOPUTETA UHTEPECOB OJHOTO
WIM HECKOJBKMX KJIMEHTOB HAJ MHTEpEcCaMHM JApYruxX KIWMeHToB, IIpaBuia
NpPEeNOTBPAICHUS, BBIABICHUS W KOHTPOJS KOH(JIMKTA HHTEPECOB IpHU
OCYUIECTBICHUU MPOGECCUOHANBHON AEATENHHOCTH HA PHIHKE IEHHBIX OyMar.
IToamuceiBas Jlorosop, Yupeaurens yrpasieHUs HOATBEPKIAET, YTO O3HAKOMHUJIICS
C JaHHBIMM JIOKYMEHTaMH M O00s3yeTcs CaMOCTOSITENIbHO OTCIEXKUBATh HX
VM3MEHEHUs Ha YKa3aHHOM CaulTe.

3.3. 3a HEUCIIOTHEHNE WU HEHAJIEKAIIIEE UCIIOJTHEHNE CBOMX 00513aTEIHLCTB
10 HacToAleMy A0roBopy CTOPOHBI HECYT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO
JNEUCTBYIOIIMM  3aKOHOJATelnbCTBOM. Ilpu  3TOoM, wHcxoas W3  OPUPOABI
JIOBEPUTENBHOTO YIPABICHUS U IEATEIBHOCTH HA (PUHAHCOBBIX phIHKAX, CTOPOHBI
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MPU3HAIOT, YTO, HECMOTPSA HA JKEJIATEJIbHBIC IapaMETPhbl, YCTAHOBJICHHBIC
HNuBecTunrioHHbIM npoduieM U IHBECTUITMOHHON Nekimaparuei, JloBepuTenbHbIi
YIIPABJISIFOIIMNA HE MOXET TapaHTUPOBATh Y UPEIUTENIO YIPABICHUS TOCTUKCHUS
OxuaeMoi JOXOIHOCTH, YKa3aHHOU B VITHBECTUIIMOHHOM TTpoduie, MPUCBOSHHOM
Yupenurtento, B TOM YHCJIE OCHOBAHHOM Ha MOKAa3aTeNsAX JOXOIHOCTEH B IIPOILIOM,
a Takke cooTBercTBUE DakTHyecKoro pucka Yupeaurtens JomycTUMOMY PHUCKY,
yKkazaHHOMY B VHBeCTHIIMOHHOM Mpoduiie, TPUCBOCHHOM YUPEIAUTEIIO W/WIH
COXPaHHOCTU MHBECTULIMI. YTIPABISIONIMNA HE OTBEUAET 3a CHUIKEHUE CTOMMOCTHU
OO0nbekTa ynpaBieHus, HapyIICHUE 00s3aTebCTB TPEThUMHU JIUI[AMHU, YCTAHOBJICHUE
3alpeTOB M OrPAHMYECHUN TOCYJAapCTBEHHBIMU W HMHBIMHU OpraHamMH U
OpraHW3alMsIMH, a TaKXe 3a WHBIC HETaTUBHBIE (DAKTOPHI, BIMSIONIME Ha
pe3yJIbTaThl JOBEPUTEIBLHOIO YIPABICHUSA, HO HAXOASAIIMECS BHE Pa3yMHOIO
KOHTPOJII H JOJDKHOM OCMOTPHUTEIBHOCTH CO CTOPOHBI JlOBEpUTEIBHOTO
ynpasisitoniero. bosjee moapoOHO pHUCKHU, CBA3aHHBIE ¢ HAcTOAMUM JloroBopowm,
onucanbl B Jleknmapauuu O pPUCKax MPH OCYLIECTBICHUM JIESITEIBHOCTH MO
noBeputesibHOMY yrpaBieHuto ([Ipunoxenue Ne 3).

3.4. VYnopaBiasfomuil XpaHUT JOKyMEHTHl MW (Wid) wuHOpMaluio, Ha
OCHOBAaHHWHU KOTOPBIX ompeacieH MHBeCTUIIMOHHBIM mMpoduib YupeauTens, B
TEUECHUE Cpoka JjeicTBus JloroBopa AOBEPUTEIILHOIO YIPAaBICHUS Ha BEJICHHUE
WHMBUAYAJbHOTO HHBECTUIIMOHHOIO CUYeTa ¢ YUpeauTeeM, a TakKe B TeUeHUe 3
(Tpex) JeT co AHS ero MpeKpalleHus.

4. OTyeTHOCTH /[0BEPUTEIBLHOIO YIIPABJIAIOIIETO

4.1. JloBepUTENbHBIM  yOPABIAIOIIMN  TMPEACTABISIET Y UYPEOUTEIIO
YIOPABJICHHS] OTYETHOCTh J[OBEPUTENBHOTO YIPABISIOIIET0, BKIOYAIOLIYIO B ce0s
MH(OPMAIUIO O CAEIKAX U COCTOSSHUHM MHBECTULIMOHHOTO opTdens YupeauTens, a
TaKKe HampaBiseT YUYPEAUTENIO YIPABJICHUS HHBIE OTYETHI U yBEJOMJICHUS, B
clydasix W B MOpSAIKE, NPEIyCMOTPEHHBIX JEHCTBYIOLIMM 3aKOHOIATEIbCTBOM
Poccuiickoit ®@enepanuu, B Tom uucie riaBod 4 Ilonoxxkenus banka Poccuu ot
03.08.2015 No 482-I1 (manee — «Otuer», «OTYETHD?).

4.2. JloBepUTENbHBIN YIpaBISAOWUNA TpeaocTaBisier OTyeTsl YupeauTento
YIOpaBJICHHS €XEKBapTalbHO, HE mo3nHee 10 (mecstu) pabouymx mHEH C JaThl
OKOHYaHUS OTYETHOTO KBapTaJa.

4.3. Ortuerbl NPENOCTABISIOTCS YUpPEIUTENI0 YIPaBICHUS B BHUJIE
OTCKaHUPOBAHHOTO OpHUIMHANA MO aJpecy 3JIEKTPOHHON TMOYThI, YKa3aHHOMY
Yupeaurenem B paszpene 10 Jlorosopa. Hacrosmum Yupenurtens ynpaBieHUs
MOATBEPKIAET, YTO OCBEIOMJIEH O PUCKE BO3MOYKHOTO HECAHKIIMOHHUPOBAHHOIO
JOCTyNa TPEeThUX JUIl K HuHpopMaluu, u3IoKeHHoW B Otuere, OpU €ro
HarpaBjieHUH JloBEepUTENbHBIM YHPABISAIOIUM YUpPEAUTEN0 YIPABICHUS T10
HE3AIMIIEHHBIM KaHallaM CBSI3M B TMOPSIKE, NPEIyCMOTPEHHOM HACTOSIIUM
MyHKTOM, W TIPUHUMAaeT Ha ce0s OTBETCTBEHHOCTh 3a BCE BO3MOKHBIC
HEONMaronpusTHbIE TOCIEACTBUA B yKa3aHHOM ciydae. Opwurunaisl OT4eToB
nepearoTcs Y YpeIUTeI0 YpaBiaeHUs MPU €ro JUYHOM BU3UTE B baHK.
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4.4. Ilo NMCPMEHHOMY 3ampocy Y4peauTens YNpaBJIE€HUS U C B3UMAaHHEM
miartel, cormacHo Tapudam, opuruHansel OtTyeTta MOTYT — HalpaBIsATHCA
JloBEpUTENBbHBIM YIIPABISAIOMIMM Y UPEAUTENIO YIIPABICHUS 3aKa3HBIM MTHCbMOM C
YBEIIOMJIEHHEM TIO aJIpecy, YKazaHHOMY YupenaureneM B pazzgene 10 Jlorosopa.

4.5. Tlo nMCbMEHHOMY 3ampocy YupeauTens yInpaBieHUs Y IPaBiSIOMINI B
CpoK, He mpebimatomuii 10 (mecartu) pabouux AHEW CO JTHA MOJIYYEHHUS TaKOTO
3ampoca, MpeAocTaBiisieT MHGOpMalMilo 00 HMHBECTUIIMOHHOM TopTderne
Yupenurensi, ero CTOUMOCTH, a TaKXe O CJeJIKaX, COBEpIIeHHbIX ¢ OO0beKTaMu
JIOBEPUTENILHOTO ympaBiieHus. Takas MHpoOpMalus MPEAOCTaBIACTCS Ha JaTy,
YKa3aHHYIO B 3allpoce YUpeauTens, a €Cliv JlaTa He YKa3aHa — Ha JaTy MOJy4YeHHUS
3ampoca YnpasisiomuM. MabopManmst o caenkax, coBepiieHHbx ¢ OO0bekTaMu
JIOBEPUTENILHOTO YIIPABIEHUS, IPEIOCTABIISIETCS B 00bEME U 32 IEPUOJ, YKA3AHHBIN
B 3ampoce. TpeOoBaHMsS HACTOSUIEr0 NYHKTA HE PACHPOCTPAHSIOTCS Ha
UH(pOpMAIUIO, CONEPKAILYIOCS B IOKYMEHTaX M 3aIlUCAX, B OTHOIIEHUH KOTOPBIX
UCTEK CPOK XPaHEHHUs, IPEAYCMOTPEHHBIN JEHCTBYIOIIUM 3aKOHOIATEIBCTBOM.

4.6. Ortuer JIOBEpPUTEIBHOrO YIPABISIIOMIETO JIOJDKEH  COJAEPKaTh
CIICAYIONIYIO HH(POpMAITHIO:

- CBEACHUS O [MHAMHUKE EXKEMECAYHOM JOXOAHOCTH HHBECTHUIMOHHOTO
noptdens VYupenurens 3a Bech INEPUOJ  JOBEPUTEIHLHOTO  yIpaBJCHUS,
BKJIIOYAIOIIUI nocneanue 12 (ABeHaaIaTh) MecsIeB, MPEeAINIeCTBYIONIUX AaTe, Ha
KOTOpYIO cocTaByieH OTyerT;

- CBEJEHUS O CTOMMOCTH WHBECTHIIMOHHOTO ToOpTdens YupeauTens,
ONMpENENICHHOW Ha KOHEI| KaXJ0ro Mecdla, 3a MEepuoJl JOBEPUTEIBHOTO
yIpaBJIeHUs,  BKIIOYAKOINWKA  mocinenHue 12 (oBeHamuaTh) — MECSIIEB,
MPEALIECTBYIOLIUX 1aTe, HA KOTOPYIO cocTaBieH OTuer;

- HHYIO uHpopmaiuio, PeayCMOTPEHHYIO JEUCTBYIOITUM
3aKOHOJIaTeNbCTBOM Poccuiickoit denepanni.

47. B cmydae ecam B COOTBETCTBMM C J[oroBopoM [TOXOIHOCTH
WHBECTULIMOHHOTO MOpTQenss YupeauTenss MOCTaBlIeHa B 3aBUCHUMOCTb OT
M3MEHEHHS] MHAEKCA WM MHOTO LIEJIEBOro mnokasaresns, OT4eT JOKEH COJepkKaTh
JMHAMUKY €KEIHEBHOTO M3MEHEHHS CTOMMOCTH WHBECTUIIMOHHOTO MOPTQENs B
COTNOCTABJIECHUU C JIMHAMUKOW W3MEHEHMsSI YKA3aHHOTO WHJEKCAa WJIM HHOTO
LIEJIEBOT0 MOKa3aTeJsl.

4.8. Ilomumo wHbOpMaLUM, YKa3aHHOW B MyHKTax 4.6 — 4.7 HaACTOSIIETro
JoroBopa, OTyeT Takke A0HKEH COAEPKaTh CIASAYIONYI0 HH(POPMAIUIO:

4.8.1. Csemenuss 0 Jeno3uTapuu  (IENO3UTAPHUSIX), PETUCTPATOPE
(peructparopax), OCyHUIECTBISIONIMX y4eT MpaB Ha IEHHble Oymaru Yupenuress,
HaXOJISALIUECS B IOBEPUTEIHLHOM YIIPABJICHUH, B TOM YUCIIE MTOJIHOE HAUMEHOBAHUE,
UIEeHTH(PUKATNOHHBIHA HOMEDP HaJI0TOILIaTEIIbIINKA (MHH), OCHOBHOM
rocyJapcTBeHHbIi peructpaunonnsii HoMep (OI'PH) u anpec Mecta HaxoxaeHuUs.

4.8.2. Cpemenus 00 HWHOCTPAaHHOW  OpraHm3anuu  (MHOCTPAHHBIX
OpraHu3alysx), OCYLIECTBISIOMIEH (OCYIIECTBISIIONIMX) YYET IpaB Ha LEHHBIE
Oymaru Yupenuresns, HaXOJIMeCs B JOBEPUTEIbHOM YIIPABICHUH, B TOM YHUCIIE
MOJHOE HAUMEHOBAHME HAa HWHOCTPAHHOM S3bIKE, MEXAYHAPOIAHBIM KOJ
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uaeHTHGUKay (IpU HAJTMYUHU) U aJJpec MECTa HaXOXKICHHUS.

4.8.3. HauMeHOBaHHE U apec MECTa HAXOXKICHHSI KPEIUTHON OpraHu3aliu
(KpeIUTHBIX OpraHu3aluii), B KOTOPOH (KOTOPBIX) YIPaBISAIOIIEMY OTKPBIT
(OTKpBITHI) OAHKOBCKUM cueT (0AHKOBCKHE CUETa) JJI PacyeTOB IO OIEpaIHsM,
CBSI3aHHBIM C JIOBEPHUTEJIbHBIM YIIPaBICHUEM IEHHBIMU OymMaramu U J€HEKHBIMU
CpPEACTBAMH Y UpEIUTEIIS.

4.8.4. Cenenus o Opokepe (Opokepax) W (WJIM) WMHBIX JUIAX, KOTOPBIE
COBEPIIAIOT MO MOPYYEHUIO YTPABISIIOUIETO CIEIKHU, CBA3aHHBIE C YIPaBICHUEM
[EHHBIMU OyMaramu ¥ JICHS)KHBIMU CPEJICTBAMH Y UpEAUTEIIS.

4.8.5. Nudopmanuio mo Bu1aM BCEX PacXo0B, IOHECEHHBIX Y MPaBIISIONIAM
B CBSI3M C OCYILIECTBICHHEM JOBEPUTEIBLHOTO YIIpaBjiIeHUs 110 JJoroBopy B OTYETHOM
NEpPUOJIE M BO3MEIICHHBIX (MOJJIEKAIIUX BO3MEUIEHUIO) 3a CYET HMMYLIECTBA
Yupeautens, a Takke HHPOPMAIMIO O BO3HATPAXKICHUU, BHIILJIAYEHHOM
(mojyexamuyM BbIIUIaTe) YTNPaBIAIOMIEMY 332 OTYETHBIM NEPHUOJ, C NMPHUBEACHUEM
pacuera ero pasmepa.

4.9. OT4yeT MOXKET coJiepKaTh HHYIO HH(POPMALIHIO.

4.10. B cnyyae Hamuuus y YdupeauTens YHPABJICHHS 3aME4YaHUil 110
npenocraBieHHbIM OTueTaM OH 0053aH yBeJOMUTb 00 3TOM JloBepuTENbHOIO
ynpasistouero B reueHue 10 (necsti) pabouux aHel ¢ natel nonydeHuss OTYETOB.
B cinyuyae HenosnydyeHus JloBEpUTEIbHBIM YIPABISIIOIIUM 3aMEYaHUNA Y UpeanuTens
YIOPABJICHHUS B TEYEHHE YKa3aHHOIO Cpoka OTYEThl CUHUTAIOTCS MNPUHATBIMU U
0JI00pEHHBIMU YUpEeIUTEIeM YIIPABICHUS.

4.11. Ilpm nomyyeHnn JlOoBEpUTENBbHBIM YIPABISIOIIMM 3aMEYaHUU
Yupenurenss ynpaBieHHsT 10 TpeaoctaBieHHbIM OtueraMm, JlOBEpUTEIbHBIM
YOPABJISIIONIMN BIpaBe MPUOCTAHOBUTH BCE OMNEPALMH IO JIOBEPUTEIBHOMY
ynpasieHro OOBEKTOM yIpaBJieHUs 10 MOMEHTa yperyiupoBanus CrtopoHaMu
CIIOPHBIX BOIIPOCOB IO MpeI0CcTaBIeHHBIM OTueTaM.

4.12. Tlpu pacrtopxkenuun JloroBopa mnpenocraBisieMblii J[oBEpUTEIBHBIM
yrnpasisitoiuM OT4YeT O CAENKaX M COCTOSHMM MHBECTULMOHHOrO moptderns 3a
HOCIIEAHUNA NTEPUOJ, JOJIKEH COAepPKAaTh TAKXKE CIETYIONYI0 HH(POPMAIHUIO:

- 0 CyMMe€ JICHEeXKHBIX CpEJCTB/ KOJIWYECTBE (BHJE, KaTEropuu (THIIEC),
TpaHIlle) IEHHBIX OyMar, KOTOpble JOJDKHBI MOCTYHnuTh JloBepUTEIbHOMY
YIPABJISIIOLIEMY TIOCIE pacTop:keHUs JloroBopa, ¢ ykazaHWEM AaThl MMOCTYILICHUS
(mepuoja, 3a KOTOPbIA OHU JOJIKHBI TOCTYIUTH);

- MHYI0 HH(OPMALHUIO B COOTBETCTBUU C TPeOOBAHUSIMH JIEHCTBYIOIIETO
3akoHOAarenbCcTBa Poccuiickon denepanuu.

S. NHBecTHIHOHHBIN NPOPUJIL YUpeauTesisi ynpaBJjJieHUs

5.1. luBecTULIMOHHBIN TTpoPiib YUpeauTens ynpaBlieHUs ONpEAeseTcs B
COOTBETCTBUM €  yTBepXkJeHHbIM B banke IlopsakoM  ompenenenus
WHBECTUIIMOHHOTO MPOQMIIA Y UpeauTensi JOBEPUTEILHOTO YIIPABICHUS.

5.2.JIns  ompenenenuss ~ MHBeCTUIIMOHHOTO  mpoduisi  YUpeauTesb
NPENOCTaBIsICT YHIpaBIsItoUleMy AHKETY Uil onpenaesieHus MHBECTHLIMOHHOIO
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npoduns Kmuenrta (Ilpunoxkenune Ne 11), a taxke moxamuceiBaer Coriacue Ha
o0pabotky mnepcoHanbHbIX maHHBIX ([Ipunoxkenne Ne 10). B cmywae ecnu
npefocTaBisieMass paHee  YupeAuTeneM  yhOpaBieHUs uHopManus — Ais
onpeneneHuss MHBecTUIIMOHHOTO NpoduUias HU3MEHWIACh, TOTJAa YUpETUTENIO
HEOOXOJMMO CBOEBPEMEHHO YBEIOMHUTH YMPABIAIOMIET0 00 M3MEHEHHH TaKOH
uHdopMaIuu. YTpaBisSoOmUMid OCBOOOXKIAETCs OT JII00OH OTBETCTBEHHOCTH,
CBSI3aHHOM C HEMOIYyYeHUEM TaKoW nHGOpMaIuu.

5.3.luBecTUIMOHHBIN TIpoduiib YupenuTens yNnpaBleHUs OTPaKaeTcs B
nokymente (IIpunoxkenne Ne 1), moanucaHHOM YMOJTHOMOYEHHBIM JniioM baHka,
COCTABJICHHOM B OyMakHOU ¢dopme U (win) B hopMe JISKTPOHHOTO JOKYMEHTA B
JIBYX 3K3EMIUISIpax, OJUH M3 KOTOPBIX MepenaeTcs (HampaBiseTcs) YUpeauTemto
yYIPaBJICHHUS.

Yupeaurenb BBIpaXKaeT CBOE COIJIaCME C ONPEAECNEHHBIM JUISI  HETO
WMHBECTULIMOHHBIM NMPOQUIIEM MMyTEM €ro MOANHCAHUS. YTPaBISIOIUNA MOTy4aeT
IIICBMEHHOE  COIVIACME OT YYpEeOWuTeNnss C ONPENENEHHBIM JUIA  HETO
MHBECTULIMOHHBIM PO(HIIEM OJHUM U3 CIEIYIOUIUX CIOCOOOB:

1) monydyeHHe COIJIacHsi MPH JUYHOM BHM3HWTE B BaHK myTem mojamucaHus
VYupenurenem MuBecTrioHHOr0 npoduiist Ha OyMa>kHOM HOCHUTEIIE;

2) oJIy4YeHUE corJjiacus yTeM HaIlpaBJICHUS MOAMUCAHHOTO
WMuBecTUIIMOHHOTO Tpouias Ha OyMa)KHOM HOCUTENE MOCPEICTBOM IOYTOBOM
CBsI3U Ha azpec banka.

5.4. IloBTOpHOE oOMpeneneHne U W3MEHEeHHe HBECTUIIMOHHOTO TPOQUIIS
VYypenurenss BO3MOXKHBI [0 HCTEUEHUUM VIHBECTMIIMOHHOTO  T'OPU3OHTA,
ONpPEJENICHHOr0 B JeHCTBYIOIMEM WHBECTUIIMOHHOM mpoduie, a Takxke IpH
HaJU4Yuu OCHOBaHMI, PEeTyCMOTPEHHBIX [opsinkom ONIPENEIICHUS
MHBECTULIMOHHOTO TPO(UIs y4dpeauTess JOBEPUTEIBHOTO yIpaBlieHud. Takoe
U3MEHEHUE MOXET ObITh WHULMHUPOBAHO Kak baHKoM, Tak W Yupeaurtenem.
[ToBTOpHOE OmpeneneHne U u3MeHeHne VMHBECTUIIMOHHOTO MPOQUIS TPOUCXOIUT
aHAJIOTMYHO NEPBUYHOMY onpeiefeHn0 NHBECTUIIMOHHOTO TPOQUIIS.

5.5. B ciiywae ecnu Yupenurtens yrpaBiieHUs HE YBEJOMUT Y IPABJISIOINIETO O
YKEJTaHUW BHECTH M3MEHEHHs B MIHBeCTUIIMOHHBIN mpodwib He no3nHee yem 3a 30
(TpuamaTh) KaJdeHOApHBIX THEH 10 JaThl OKOHYAHHUS Cpoka VHBECTHIIMOHHOTO
ropu3oHTa, MHBECTUIIMOHHBIN MPOUITH CAUTACTCS MPOIJICHHBIM U COTJIACOBAHHBIM
Ha HOBbIM CpOK HBECTULIMOHHOTO TOPU30HTA HA AHAJIIOTUYHBIX YCIOBUSIX.

5.6. Onpenenennbiii baHkoM U cOrlacOBaHHBIN YupeauTeneM YIpaBlieHUs
NHBecTUIMOHHBIN Npoduiab YupeauTens YNpaBieHUs ACHCTBYET JO MOMEHTa
npekpaimienus JloroBopa u Bo3BpaTa BceX AKTUBOB YUPEIUTEIIO YIIPABICHUS WU
710 OTpe/iesieHUs Y UpeIUuTeNIo ypaBieHuss HOBOro MHBECTUIIMOHHOTO MPOQUIISL.

5.7. loBeputenpHbIi yrpaBistomui He peke 1 (0aHOTO) pasa B Mecsll
OCYLIECTBIISIET TMPOBEPKY COOTBETCTBUSA DAKTUUECKOTrO pPHUCKA YUPEIUTENS
JlonmycTUMOMY PHUCKY, KOTOpBIN OBUI OMNpeaeseH B OTHOIICHHH YUpeauTess B
npucBoeHHOM emy MuBectunuonnom mnpoduie. JlaHHas mpoBepka  He
OCYULIECTBJISIETCS B OTHOLIEHUH Y UPETUTEINSL, OT KOTOPOTO MOCTYIUIIO YBEIOMIICHHE
O BBIBOJIE BCEX AKTHBOB H3 JOBEPUTENIBHOIO YINPABICHUA. Y IPaBISIOLIAN
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IPOBOJUT JIaHHYIO NPOBEpPKY B cooTBeTcTBHUM ¢ Ilopsnkom omnpeneneHus
WHBECTUIIMOHHOTO MPOQPHIIA yUPEAUTENS TOBEPUTEIHHOTO YIPaBICHUS.

5.7.1. Ecnn 1o pe3ynbraTtaM IPOBEPKH Y IPABIISIIOIINAN BbISBUJI IPEBBILICHUE
daxTrueckoro pucka Yupeaurens Haja ero JomyctumeiM puckoMm Ha 1% (onuH
MPOLICHT) U OoJiee, YTIPaBISIONIMI 00s13aH COOOIUTH 00 3TOM YUpEeaUuTeIo MyTeM
HaIpPaBJICHUS! COOTBETCTBYIOIIETO YBEIOMIIEHHS IO aJIpecy 3JIEKTPOHHOW MOYTHI,
ykazaHHoMy B paszzgene 10 JloroBopa, He mo3aHee IHS, CIEAYIOLIETO 3a JHEM
BBISIBJICHUSI TAKOT'O IIPEBBILLICHMS.

5.7.2. B cnyuae ecnu Yupenurtento ympaieHHss B VHBECTUIMOHHOM
npo¢use BboIOpaH AKTUBHBIM nian CMeENmIaHHBIA CHOCOO yHpaBieHUs, TO TMPHU
npeBbIlIeHHH (DaKTUYECKOr0 pHUCKa YIPABISIIOIIUMNA OCYUIECTBISET CIEIYIOLIUE
JIEUCTBUS:

- YBEIOMJIAET YUpeauTes O NPEBbIIICHUH ITyTEM HAPABIECHHS COOOLIEHUS
10 JJIEKTPOHHOU MOYTE;

- YaCTUYHO NpOJAeT ILEHHble Oymarun u3 mopTdens YdupeauTens WIu
MOJIHOCTBIO MPOJIAET LIEHHbIE OyMaru u3 noprdesns Yupeaurens.

5.7.3. B ciuydae, eciin YUpeaMTENIO YIPABICHUS B IPUCBOCHHOM €MY
WNuBectunmonnom npoduiie BoiOpaH [laccuBHBIN croco0 ymnpaBiaeHUs LEHHBIMU
Oymaramu, To 1o (akTy HoJyyeHHUsl NUChMa O MpeBbllieHnN DakTHUecKoro pucka,
Yupenurens caMOCTOATENBHO NPUHUMAET PEUICHUE O MOCIEAYIOUIUX JEUCTBUAX
JUISL CHUKEHMSI pUCKA U TUCbMEHHO UH(POPMUPYET 00 3TOM Y IPaBIISIIOIIETO.

[Tpu monydyeHUrn MUCHMEHHOTO TPeOOBaHUS OT YUpEAUTENs O MPUBEACHUU
ero HMuBecTuumoHHOro mnoptdess B COOTBETCTBHE C JIOMyCTUMBIM pPHUCKOM
VYpasastomuii 00513aH NPUBECTH YNPABICHUE LICHHBIMU OyMaraMu U A€HEKHbIMU
CpelCcTBaMH YUpeAUTeNs B COOTBETCTBUE C €ro MHBECTULIMOHHBIM NPOdUIIeM.

5.7.4 Ilpn noctrkeHUM cHUKeHNA PAKTUUECKOrO PUCKA YUPEOUTENsT HUKE
ypoBHS ero JlomycTuMoro pucka YOpaBISIIOMMUN YBEAOMISICT YUpEauTeIs
aHAJIOTUYHBIM CIIOCOOOM.

6. Bo3narpa:xxnenue [oBepuTebHOI0 YpaBJIsSOUIero

6.1. Bosnarpaxnaenue J{oBepUTENBHOrO0 YNPABISIONIETO COCTOUT U3
(GUKCUpOBAaHHOW 4YacTU BO3HarpaxkaeHus (0a3oBbIA Tapud) u Tpemuu
JIOBEpUTENBHOTO YIIPABIISIIONIETO, M B3UMAETCS B CJIEIYIOIIEM MOPSIKE:

6.1.1. @ukcupoBaHHass 4acTb Bo3HarpaxnaeHuss J{oBepUTEIBHOTO
ynpasisitoniero (6a3oBbiii Tapud) coCTaBSIET (cymma nponucwvio) %
rOZI0BBIX OT cTouMOcTH OOBEKTa JOBEPUTEIHLHOTO YIIPABICHUS, OTIPEICICHHON B
COOTBETCTBHUM C METOAMKONW OIEHKA CTOMMOCTH OOBEKTOB JOBEPUTEIHLHOTO
yIpaBlIeHUS Ha KOHEI[ OTYETHOTO TIEPUO/Ia, U MOJICKHUT yruiate JloBepuTeIbHOMY
VIOPABISIIONIEMY €KEKBapTalbHO, HE TMo31Hee 3 (Tperbero) pabouero JHA,
CIIEIYIOUIEr0 3a MOCIACAHUM padO4YMM JHEM KBapTayia, 3a KOTOPBIM B3UMAETCS
BO3HAIpaXX/ICHWE, HO HE I03/IHEE OKOHYAHMS CpokKa JedcTBUs [[oroBopa, myrem
cnucanus (0e3  JOMOJHUTENBHOTO  PACHOPSDKEHHS)  JICHEXKHBIX  CPEICTB
JloBEpHUTETEHBIM YIIPABIISIONIAM, BXOASIINX B cocTaB OOBEKTa yIpaBIICHHUS .
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6.1.2. TIlpemust [{oBepUTENBLHOTO YIPABISIONIEIO COCTABIISIET (cymma
nponucvio) % OT CyMMBI J0XO0Jia, MPEBBIMIAIOIIETO0 JTOXOJHOCTh YIPaBISIEMOTO
noptdens Ham cTaBKoW, paBHOW  (cymma nponucvto) % TomoBwiX. [Ipemus
JIOBEpUTENBHOIO YIPABIAIOIIEIO PACCUNUTHIBACTCS M NOMJIEKHUT yIUIATe I10
OKOHYaHHH CpPOKa JelcTBUs JoroBopa, B TOM 4HCIIE IO OKOHYaHUH KaXI0r0 CPOKa
nposioHranuu Jlorosopa, myreM crucanus (6€3 AOMOJHUTENBHOTIO PacoOpsHKEHU )
CyMMBI NIpeMHH JIOBEpHUTEIBHBIM YIPABIIONIMM 3a CYET JEHEXHBIX CPEICTB,
BXOJAUIMX B cocTaB OObEKTa yIPaBIICHUS.

6.2. B cnydae ecnu B coctaBe O0beKTa yIpaBieHUs! HEA0CTATOYHO JIEHEKHbBIX
CpPEICTB JUIsl YIUIaThl BO3HArpaxkaeHus JloBepUTENbHOMY YIpPaBISIOLIEMY,
JloBepUTENBHBIM yNPABISAIONIMNA BIOPABE JUISI NOJYYEHHsS HEAOCTAIOLIEH CYMMBI
OCYUIIECTBUTH MPOAAKY YACTH LIEHHBIX OyMar, cocTaBisomuX OOBEKT yIpaBICHUSI.

6.3. B cnyuae ecium B cocraBe OObeKTa YHOPABICHHS OTCYTCTBYIOT
HEO0OXOAMMBIE ISl YIUIaThl BOBHATPAXKICHHUSI IEHEKHBIE CPEJICTBA, U OHO HE MOYKET
OBITh yJIepKaHO U3 UMYIIECTBA, IMOJJIEKAILIEr0 BO3BPATY Y UPEAUTENIO YIIPABICHUS
B COOTBETCTBMM C INyHKTaMu 6.1 u 6.2 Hacrosmero Jlorosopa, Yupenureinb
yIpaBiIeHUs 00s3yeTcs YIIaTUTh CyMMY COOTBETCTBYIOILEIO BO3HArpa)<IC€HUs
JloBepuTENbHOMY YIPABIAIOIIEMY B TeueHue S5 (IATH) pabouyux JHEH C JaThl
MOJTyYEHUS] COOTBETCTBYIOLIErO TpeOoBaHusl JJoBEpUTEIBHOIO YIIPaBIISIOLIETO.

7. Cpoxk neiicTBus JloroBopa

7.1. Hacrosmmii [loroBop BCTymaer B CHIy C MOMEHTa Iepefayu
VYupenutenem  ynpasnenus  [loBepurenbHoMy  ympasisitomeMy — OObekTa
YIOPABJICHUS B IOJHOM o0beMe U noanucanuss CtopoHaMu AKTa npueMa-rnepesadu
UMYIIECTBA U 3aKIr09aeTcs CpokoM Ha _ (yughpa nponucwio) ron(a) / ner.

7.2. CTOpOHBI BIpaBe MPOIJINTH CPOK AEWcCTBHsS Hacrtosero [lorosopa,
3aKJIIOYMB COOTBETCTBYIOIIEE JOTOJHUTEIBHOE COTJIAlICHUE.

7.3. Yupenurenb yrpaBlIeHHs BIIpaBe BO BHECYJIEOHOM TOPSIKE IOCPOUYHO
pacTopruyTh HactosAmui JloroBop (T.€., B OJTHOCTOPOHHEM MOPAJIKE OTKA3aThCs OT
ucnonHenust [loroBopa B nopsiake cr. 450.1 I'paxpanckoro koaekca P®) mpu
YCJIOBUU HampasiieHUs [[oBepUTEeIbHOMY YIIPABIISIONIEMY TUCbMEHHOTO 3asIBJICHUS
o pactopkernu JloroBopa, ¢ 0O0s3aTeNbHBIM YKa3aHHEM BBIOpaHHOW (POPMBI
Bo3Bpara OOwekta ympasieHusi, mo (opme [lpunoxenus Ne 6 k HacTosmemy
HoroBopy, He MeHee yeM 3a 30 (TpuLaTh) KaJIeHAapHbIX THEH 0 MpeanonaraeMoim
JAThl PaCTOPKEHUS M MPU YCIOBUU BBIIUIATH J(OBEpUTEIHHOMY YIPABISIOMIEMY
BO3HArpaxjaeHus  JoOBEpUTENbHOIO  YOPABISIIOUIETO, PACCUYUTHIBAEMOTO B
COOTBETCTBHUM C pa3fesnoM 6 Hacrosuiero JloroBopa, u OImiarbl CyMM pacxoIOB,
MOHECEHHBIX  J{OBEpUTENbHBIM  YIPaBJISIOIIUM npu OCYUIECTBJICHUHU
JIOBEPUTEIILHOTO YIIPABIICHHUS.

7.4. JloBepUTENbHBIN yHPAaBISIONIMI BIpaBe BO BHECYACOHOM MOpPSIKE
JIOCPOYHO PaCTOPTrHYTh HacTosiui JloroBop (T.e. B OJHOCTOPOHHEM MOPSAKE
OTKa3aThCs OT ucnonaHeHus JloroBopa B mopsiike coraacHo ct. 450.1 I'paxxaganckoro
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KoJiekca P®), mMCbMEHHO YBEJOMUB YUpeAUTEIIsl YIIPaBICHUS HE TTO3/IHEE YEM 3a
30 (TpuauaTe) KaJeHAAPHBIX THEW 0 MPEANOoJaraéMoi JaThl paCTOPKEHUS.

7.5. Hacrosmmu  JloroBop  Takxke  IIpeKpamaercs B - CIIyYasx,
MPEAYCMOTPEHHBIX JEHCTBYIOIIUM 3aKOHOAATEIBCTBOM.

7.6. Ilpu mnpekpamieHun JEWCTBUS HacTosimero JloroBopa BO3BpaT
umyiiectBa OOBEKTa YNpaBlICHUS MOXET ObITh OCYIIECTBICH B OJHOM U3
cienyroumx GopM mo BeIOOpY YupeauTes yrpaBaeHUs:

a) UMYUIIECTBO, cocTaBisitoniee OOBEKT yNpaBlieHUs, BO3BPAILIAETCS B TOM
BHJIE, B KAakOM OHO HaxXOJUTCd HAa MOMEHT TNoJiydyeHus JloBepUTEIbHBIM
YIOPABISIIONIUM 3asIBICHUS YUupeauTens yrpaieHuss B TedeHue 30 (Tpuanatu)
KAJICHOAPHBIX JHEW C JaThl MOJYyYEHHs 3asBICHUS YUYpEIWUTENs YIpaBICHUS
JloBEpHUTENbHBIM YIIPABIISIOIINM;

0) Bce ULEHHble Oymaru mnpoaaroTcss [loBEpHUTENbHBIM YIPABISIIOUIUM U
VYupenurento ynpaBieHUss BO3BpallaloTCs O€3HAJIMYHbIE JICHEKHBIE CpEICTBA,
MOJIYYEHHBIE OT MPOJAXH LEHHbIX Oymar M Oe3HaJIuYHbIE JE€HEXKHBIE CpPEICTBA,
HaxogsAmuecss B OObEKTe yNpaBlIeHHs HA MOMEHT NoJiydeHHs JloBepHUTETbHBIM
YIPABJSIFOLIUM 3asBJICHUS Y4YpeauTes ynpasieHus B TeueHne 30 KajneHIapHbIX
(TpuaunaTtv) AHEH C JAaThl TOJNYYEHMs 3asBICHUS YUpEOUTeNs YIpaBiICHUs
JIOBEPUTENBHBIM YIIPABISIOIINM;

B) 4YacThb LEHHBIX Oymar mnpojaercsi JloBEepUTEIbHBIM YHPABISIOUIUM U
VYupenutento yrpaBieHHUs BO3BpalllaloTcsd O€3HAJIWYHBIE JIEHEXKHbIE CPEICTBA,
MOJIy4YE€HHBIE OT MPOJAXKU YaCTH LEHHBIX OyMmar, OCTaBIIMECs LIEHHbIE Oymaru u
Oe3HaJIMYHbIE JICHEKHBIE CpelCcTBa, Haxojsumecs B OObekTe ympaBieHUs Ha
MOMEHT TOJiydeHHs] J(OBEpUTEIbHBIM YIPABISIOIIMM 3asBICHUS YUpeauTens
ynpasienus, B TedeHue 30 (TpuauaTv) KaJeHIapHBIX IHEW C AaThbl MOJTYyYEHUs
3asiBICHUS YupeauTens ynpasieHus JoBepuTeabHbIM YIIPaBISIOLIUM.

7.7. B ciiyuae BbiOOpa YupeauteneM ynpasieHust Gopmbl Bo3BpaTta O0bekTa
YIPABJICHUS, TPEAYCMOTPEHHON MOAMYHKTAMU O) WM B) MyHKTA 7.6. HACTOSALIETO
[oroBopa, JloBepUTENbHBI YIPABISIIOMINN MPOU3BOAUT PEATU3ALMIO IEHHBIX
Oymar B TeueHuu 10 (mecsitu) paboumx AHEH € AaThl MOJYYEHUsS 3asgBJICHUS
Yupenurens ynpasieHUs IO LieHe, 3a()MKCUPOBAHHON Ha JaTy MOJa4yM 3asiBICHUS
no wurtoraM ToproB Ha ToproBoit miomaake [IAO "MockoBckas Oupxa', ¢
BO3MOXXKHBIM OTKJIOHCHHEM He Oosiee uem Ha 20 (aBamauarts) %.

B cnyuae, ecnu uena 3akpeiTust Ha Toprooi miomaake [TAO "MockoBckas
oupxka", MO0 TeKyIlee OTKIOHEHHE CTOMMOCTH IIEHHBIX Oymar mpesbimaer 20
(mBagmate) % oT 1eHbl, 3a@UKCUPOBAHHOW Ha JaTy MOAAuM 3asBJICHUS, TO
JloBepUTeNbHBIN YIPABISAIOMINA MTPOU3BOAUT peanu3alliio IIEHHBIX OyMar 1o IeHe,
ONPENIEIIEHHOM T10 corylacoBaHu0 CTOPOH.

7.8. B cnyuae mpekparnieHus (pactopkeHus) JloroBopa mo OCHOBaHUSIM
VHBIM, 4eM MPENyCMOTPEHBI I1. 7.3 Hacrosmero JloroBopa, u
HernoyydeHus:  JloBepUTENbHBIM  YNPABIAIOINIMM  HAa  JaTy  NpeKpalieHus
(pacTopkenus) JloroBopa muCbMEHHOTO YBEOMJICHHS O BBIOpaHHOU Yupeautenem
ynpasieHus: ¢popme Bo3Bpata umyiiectBa O0bekTa ynpaieHus J(oBepUTEIbHBIN
YIPABISIOMUN OCYIIECTBISIET BO3BpaT uMmymniectBa OOBbEKTa YIpaBICHUS B
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CIEIyIOIEM TOpsJIKE: BCe LEHHble Oymaru mnpopatorca JloBepUTENbHBIM
VOPABISIIOUUM W YUYPEAUTENI0 YIPAaBICHUS BO3BPAIAIOTCS O€3HATMYHBIC
JICHEKHBIE CPEJCTBA, MOJYYEHHBIE OT MPOJAXKH LIEHHBIX OymMar u Oe3HaJu4HbIC
JIEHEXKHbIE CpelcTBa, Haxojsumecs B OObEKTe yNpaBlieHUWs HAa MOMEHT
npekpanienus (pactopxenusi) JloroBopa, B TeueHue nepuoja He mozanee 30
(TpuauaTH) KaJdeHAApHBIX THEH ¢ AaThl IpekpalieHus (pactopxenus) Jlorosopa.

7.9. Bos3Bpar OOBeKTa yNpaBlieHUS OCYIIECTBISETCS 3a BBIUETOM CYyMM
NMOHECEHHBIX JlOBEpUTEIBHBIM YIIPABJISIOIIMM PACXO0B U CYMM MPUYUTAIOIIETOCS
JloBepUTeNbHOMY YIIPABISAIONIEMY BO3HArpa)XJAeHUsI Ha OCHOBaHUU AKTa Ipuema-
nepe1adyu UMyIIecTBa.

7.10. Ilopsmox Bo3BpaTa YUpeIWTEN:0  yIOPaBICHHUS  HMMYIIECTBA,
nocTynuBiuero  JloBepuTenbHOMY  YHPABISIOIIEMY  IOCHE  PACTOPKEHUS
Hactosiero Jlorosopa, nznoxen B [Ipunoxenun Ne 9 k Hacrosmemy Jlorosopy.

8. ®opc-maxop

8.1. CTOpoHBI OCBOOOXKIAIOTCSI OT OTBETCTBEHHOCTH 32 HEUCIOJHEHUE WUITU
HEHaJUIeKalllee KCIOJHEHUE CBOMX 00s3aTeNbCTB MO JlOoroBopy, eciu Takoe
HEUCIIOJIHEHHE  SIBWJIOCh  pe3yJbTaTOM  JCHCTBUH  WJIM  OOCTOSITEIHCTB
HEMpeoI0IUMON cuitbl (Hasee — Dopc-mMaxop).

8.2. Ilog Tepmunom ®opc-Maxkop B JloroBope MOHMMAIOTCS HABOJHEHUE,
noxkap, 3eMJIETPSICEHUE, yparaH, B3pbIB, OCEIAHHUE IOYBBI, 3MHIEMUU U HHbBIC
noA0OHbIE SIBJICHUS, a TAK)KE€ BOWHA WJIM BOCHHBIE ICUCTBUS B MECTE€ HAXOXKIACHUS
JloBepUTETBLHOTO YIIPABIISAIONIEro, 3a0aCTOBKUA B OTPACIM WIM PETHOHE, MPUHSITHE
OpraHOM 3aKOHOJATEJIbHOM, WCIOJHUTEILHON WIM CyAeOHOM BJIACTH aKTa,
MOBJIEKIIIETO 3a COOOM HEBO3MOXKHOCTH HaJIeXallero ucrnojiHenus JloroBopa
CropoHamu.

8.3. CropoHa, Jyisi KOTOPOW BO3HUKIM OOCTOSITEILCTBA HEMPEOI0JIUMOM
cuibl, 00s13aHa B TeueHue 7 (ceMu) pabounx JAHEH OT AaThl BO3SHUKHOBEHMS Dopc-
Ma)kopa yBeIOMUTH JApyryto CTOpPOHY O HACTYIUICHHMH TaKHX OOCTOSITENBCTB, C
MPUJIOKEHUEM COOTBETCTBYIOIIMX JOKa3zaTenbCTB. JlokazarenbctBom Popc-
Makopa OyJIeT CIyKUTh O(DUIIMAIBHBIN JOKYMEHT KOMIETEHTHOW OpTaHMU3aIluHy,
MOATBEPKIAIONINN HACTYIUIEHUE 00CTOATEIHCTB HETIPEO0TMMOM CHUJTBI.

8.4. B ciywyae HaACTyIJIeHHS OOCTOSITENIbCTB HEMPEOAOIUMOM CHIIBI CPOK
BBHITIOJIHEHUSI CTOPOHAMHU 0053aTeNbCTB MO J[0rOBOpY MEpEeHOCUTCS COpa3MEpHO
BpEMEHH, B TEUEHHME KOTOPOro JCHCTBYIOT Takue€ OOCTOATEIbCTBA U HX
nocieacTBus. Ilocne mpekpamenuss nedctBus Dopc-Maxkopa 00sS3aTeNbCTBA
CtopoH BO30OHOBIISIOTCSI.

9. IIpouue yciioBusi

9.1. Vmpapnsgromuii mnpucBauBaeTr Yupenutento Kon ,
KOTOPBIM sBJISIETCA WACHTU(UKAMEH YupeauTens, W CChLJIKA Ha KOTOPBIN
oOsi3arenbHAa MpU  JIOOBIX OOpallleHusIX K YNpapJsIolIeMy, IOCPEICTBOM
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TeNeQOHHOIN CBs3M, OOMEHa 3JCKTPOHHBIMU JOKYMEHTAaMH WM WHBIX KaHAJIOB
CBSI3U. Yupenurtenb o00s3yeTcss He pasmiamarb cBoil Kom Bo wu30Oexanue
HCTOJIb30BAHUS €0 TPETHEU CTOPOHOM.

9.2. OtHomienuss CTOPOH B paMKax HacTodAero /[oroBopa peryiupyrorcs
JIEUCTBYIOIIMM 3aKOHOAATeIbCTBOM Poccuiickon denepanumu.

9.3. CtopoHbl 0053y10TCSl IPEANPUHUMATD BCE HEOOXOIUMBIE JEHCTBUS AJIs
YPETYIUPOBAHUS CIIOPHBIX BOIPOCOB MyTEM IIEPErOBOPOB. B cilyyae HEMCIIOIHEHUS
WIM HEHAJJIeXKAllero MCIOJHEHUsT 00s3aTeNbCTB MO Hacrosiuiemy Jlorosopy,
CropoHa 10 oOpalieHHs B CyJ HalpaBiseT HE HCIOJHMUBIICH 00s3aTeIbCTBO
Cropone nperen3uto. CTOpoHa, NOJYyUYMBILIAs PETEH3HIO, JODKHA pACCMOTPETH €€
B TedeHue 30 (TpuamaTv) KaJCHAAPHBIX JHEHM MU COOOIIUTH O pE3yJIbTaTrax
paccmotpenust apyrod Cropone. HeyperyinnpoBaHHBIE CIOPBI W Pa3HOTJIACUS
paspemaroTcs B CyA€OHOM IMOpPSAKE MO MECTY HaxokJeHus JloBepUTeIbHOro
VOPABISIIOUIETO, €CIIM HWHO€ NpsIMO HE MPEAYyCMOTPEHO JEHCTBYIOLIUM
3aKOHOJIaTeNbCTBOM Poccuiickoit denepanni.

9.4. CtopoHbl 00s13yI0TCS HE pasriamarh g0y UHGOpPMAIUO O APYrou
CropoHe, CTaBUIYIO M3BECTHOM B MPOLECCE UCIOJIIHEHU Hacrosulero Jlorosopa u
npsiMo o0o3HaueHHYl0 CTOpoHOW B KauecTBEe KOH(pUACHLIMAIbHOU (najee —
«KondunenmuanpHas wuHbopmaius») 0€3 MNUCBMEHHOTO COTJIacus JPYyroi
Cropownsl, ripu 31oM, KoHnbunenmansHas nHboOpMaIys MOXKET ObITh pasrialieHa
0 TPeOOBAHUIO YIOJHOMOYEHHBIX I'OCYJapCTBEHHBIX OpPraHOB B COOTBETCTBUU C
JEUCTBYIOIIMM 3aKOHOAATENBCTBOM Poccuiickon denepanuu, a TakxKe B CIydasx,
KOTJ]a OHA OKa3aJlaCh U3BECTHOM TPETHUM JHMLAM 10 pasriameHus €€ CTOPOHOM.
Kondunenunanbuas uHopmanusi TakkKe MOXKET OBITb PACKphITa CIEAYIOLIUM
JUIaM, KOTOpbIE JTOJDKHBI ObITh 00s13aHbl Takod CTOpOHON B CBOIO ouepedb He
pasriamarth KOHQUISHIMAIbHYIO HH(POpMAIIHIO:

- JIOJDKHOCTHBIM JIMLAM M paboTHUKaM JlOBEpHUTENbHOTO YIPaBJISIOLIErO B
CBSI3M C MX JESTEIbHOCTHIO;

- HE3aBUCUMBIM KOHCYJIbTaHTaM, SKCIIEPTaM U COBETHHUKaM, IPUBJIIEKAEMbIM
CTopoHO# 1O BOIIPOCaM, CBSI3aHHBIM C MCIIOJIHEHHWEM HacTosuiero Jlorosopa;

- HE3aBHCHMbBIM ayJUTOPCKUM OpPraHU3aIMsM IO UX TPEOOBAHHIO B XOJE
MPOBENCHUS ayJuTa OyXrajaTepCcKoro ydyera M (PUHAHCOBOM (OyXraiTepcKoi)
OTYETHOCTH J{OBEPUTEIBHOTO YIIPABJISIOLLIETO.

Bce oOs3arensctBa CTOpOH B 4YacTH  KOH(PUACHIMAIBHOCTH |
HEpa3rjalleHus, NpPUHUMAaeMble HUMH Ha ce0s, OCTaloTCs B CHJIE IOCie
IpeKpaleHus aerucreus Jlorosopa.

9.5. B cnyyae Hanmuuus 'y YupeauTens yIpaBleHus: 3aMe4YaHuil, oOpalleHuid,
Kacaroumxcs oOKazaHus yciayr no JloBepuTeabHOMY YINpPaBIEHHUIO, Kajlo0 10
BOIIPOCAM BOCCTAHOBJICHUS WJIM 3aUIUThI €r0 MpaB WM WHTEPECOB, HAPYIICHHBIX
VYhpapisitomuM, Y4peauTesib HampaBisieT O0OpalleHUue WIH kKajao0y MOYTOBBIM
OTMPABJIEHUEM MO aJpPecy MECTOHAXOXACHUS JOBEpUTENBHOIO YHPABISIIOUIETO,
anbo mepemaer oOpaimieHue (Kanody) Mo MecTy OOCIyKHBAaHMS TMOJIydaTesnen
(GbUHAHCOBBIX YyCIyT, TUOO HaIpaBisieT oOpamieHue (kanoOy) Ha O(UIMATBHBIN
azipec 3IeKTPOHHOM nouThl banka, 160 HampaBseT MO CUCTEME NUCTAHIMOHHOTO
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OaHKOBCKOTO 00CTY>KMBaHUS MPY HATMYUHU JIOTOBOPA O €€ MCITOJIb30BAHUN MEXITY
VYupenutenem u bankom. JloBepUTENbHBIA  yHOpaBiIsOIUNA  HMHDOPMUpPYET
Yupeautens o mnonydyeHun oOpamieHuss (KajnoObl) MyTeM HamnpaBJCHUs
YBEJOMIICHHSI O HOMEpE W JaTe perucrpauuud odpamieHusi (3kajmoObl) B MOPSIKE,
npeaycMoTpeHHoM 11.9.7. Hactosimero [lorosopa. Paccmorpenue oOpareHui
(>xano0) OCyIIECTBISIETCS B COOTBETCTBUU C JEHCTBYIOLIUM 3aKOHOJIATEIHLCTBOM
Poccuiickon depepanny, HOPMATUBHBIMH JOKYMEHTAaMH baHKa W HacTOAIIUM
JloroBopom.

OOpamiennss u xanoObl JIOJDKHBI COJIEPXKAaTh YKa3aHWE Ha CYIIECTBO
oOpallieHus! WK kano0bl YUpeauTessi, ero uMs, GamMuiInio U OTYECTBO, aapec s
OTBETA.

JloBepUTENbHBIN YIPABISAIOMINWNA OTKA3bIBAET B PACCMOTPEHUU OOpaIieHUs
(>kaJI00BI) MO CYIIECTBY B CIAEAYIOMIUX CIydasiX:

- HE yKa3aH aJipec, 0 KOTOPOMY JIOJKEH ObITh HApaBIIEH OTBET;

- B OOpalieHny U kajiobe He yKa3aHbl UICHTUQUIUPYIOWUE YUpeauTes
CBEJICHUSI;

- B 0OpallieHuu 1 kajao0e cojiepKaTcs HelleH3ypHbIE TUO0 OCKOPOUTEIbHbBIE
BBIPKEHUSI, YTPO3bl UMYIIECTBY YTPABISAIONIETO, UMYIIECTBY, XU3HU U (WJIN)
3I0POBbIO PAOOTHUKOB Y IPaBJISIOIIETO, & TAK)KE YWICHOB UX CEMEl;

- TEKCT MUCHbMEHHOTO OOpaIIeHHsI U 5kajlo0bl HE MOIACTCs POUYTCHUIO;

- B oOpalleHuH U kajobe COJIEPKUTCS BOMPOC, HA KOTOPBIM YUpeauTento
paHee MPENOCTaBISIICA OTBET MO CYILIECTBY, U MPU 3TOM BO BHOBb MOJIYYEHHOM
oOpallleHUH He MPUBOJSITCSI HOBBIE JJOBOJIbI UM OOCTOSITENHCTBA, TMO0 0OpalieHue
U Kajao0a COAEP>KUT BOMPOC, PACCMOTPEHUE KOTOPOTO HE BXOAUT B KOMIIETEHIIMIO
VYpaBisiomero, o0 4eM yBeIOMIISIETCA JTUI0, HallpaBUBILIee 0OpalIeHuE.

[Toctynatomue JloBepUTEIbHOMY YIPABISIIOIEMY OOpaIllleHUs U KajloObl
MOJJICKAT PETUCTPAllUM B OOIIEM MOpsIIKE, yCTaHOBIEHHOM baHkom mjis mpuema
BXOASIIMX JOKYMEHTOB. YTpaBiswoumi oOecrneunBaeT HUHGOPMUPOBAHUE
YupeauTtens o noaydeHun oOparnieHus (3kanoo).

JloBepUTENBHBIN YIIPABISIOMINIA 00513aH OTBETUTH HA TTOCTYIMBIIIYIO KaI00y
(oOpamenue) B teuenue 15 (msaTHammatv) pabodymx AHEW €O JHA pETUCTpaIuu
xkanoOel  (oOpamenus). Ecmu xamoba yooBIETBOpEHa, TO YUPEAUTEIIO
HaIpaBJISIETCSI OTBET, B KOTOPOM MPUBOJAUTCA Pa3bACHEHUE, KaKUe JEHCTBUS
MPEANPUHAMAIOTCS YTPABISAIOMMM 10 XKajno0e ¢ Kakue JEeUCTBHS JOJDKEH
NPEANpPUHATh YupeauTenb (eciu oHM HeoOxomumbl). Ecmm  kamoba He
YVAOBJIETBOPEHA, TO YUPEIUTEII0 HAIPaBISIETCSI MOTHUBHPOBAHHBIA OTBET C
yKa3aHUEM MPUYHMH OTKa3a.

OtBeT Ha oOparnieHHe/)Kajao0y, a TaKKe YBEAOMIICHHE O PETUCTpalUd MU
YBEJIOMJIEHUE O TPOJJICHUM CpPOKa, HANpaBJSETCS YUPEIUTETI0 B MUCHMEHHOM
dbopMe mo yKka3zaHHBIM B OOpallleHUU/>Kajao0e aapecy dSJASKTPOHHOU TMOYTHI WIIU
MIOYTOBOMY aJIpecy, WM CIIOCOOOM, YKa3aHHBIM B 00OpaIlieHuun/)Kanooe.

9.6. Tapudsi, yCTaHaBJIUBAOLLNE pa3Mepsl BO3HArpakIeHUs
JloBEpUTENBHOTO YIIPABIIAIOUIETO 3a OCYILECTBICHUE JOBEPUTEIHHOTO YIIPABICHUS
OOBEKTOM YINpaBJICHUSI U BBHINOJHEHUE MOPYUYEHUM YUpenuTess YIpaBIICHUS,
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MpEeAyCMOTPEHHBIE HAcTOSIIUM J[oroBOpoM JEHCTBYIOT HA MOMEHT MOJIHUCAHUS
Hactosimero  Jloroopa. Tapudbsl  MoryT u3MeHAThCA — J[oBepHUTEIBHBIM
YOPaBISIONIMM B OJHOCTOPOHHEM TOPSJIKE C YBEIOMJICHUEM YUpeauTeNns He
no3anee, yeM 3a 10 (mecsTh) pabouunx aHel 10 BCTYIICHUS B CHITy HOBBIX Tapudos.
Tapudsl 1 UX U3MEHEHUSI IOBOJASTCS 10 CBEJICHUS Y UpeIUTENs YIPABICHUS ITyTEM
WX pa3MelleHuss Ha CcBoeM oOQuIMaIbHOM caiiTe B HH(pOpMaAMOHHO-
TeJICKOMMYHUKaIMoHHoW cetn "MHTepHer" www.evrofinance.ru. Ywupenurensb
YIOPABJICHUS] CaMOCTOSITEIBHO OTCIICKUBAET M3MEHEHMSI W/WUIU JIONMOJIHEHUS B
Tapudsl Ha yKa3aHHOM CalTe.

9.7. Ecniu mHOE crienuainbHO He OTOBOpeHO B JloroBope, 1r000€ yBe1OMIICHHE
uiau cooOieHue, HanpasiasieMoe CTOpoHOU B cBsizU ¢ JlorOBOpOM, MOKET OBITh
JIOCTaBJICHO TIOCPEJICTBOM 3JIEKTPOHHOM MOYTHI C YKazaHueM nprcBoeHHoro Koa B
COOTBETCTBHH ¢ 11 9.1., 10 OUTE 3aKa3HBIM MUCHMOM C YBEJOMJICHUEM O BPYUYCHUH,
KypbepoM 110 pekBu3nTam Apyrol CTopoHsl, ykazaHHbIM B paszene 10 Jorosopa
(WM WMHBIM ajJpecaM U PEKBU3UTAM, O KOTOPBHIX Kaxkjaas u3 CTopoH o0s3aHa
3a0aroBpeMeHHo cooOuuTh Apyrot Ctopone). Jlroboe yBeaomiIeHHE WU
COOOIIIEHNE, HAMpPaBICHHOE MO TOYTE 3aKa3HbIM MHCHMOM C YBEIOMJICHHEM O
BPYYECHUHU, CUMTAETCS MOJIYYEHHBIM B JaTy, IOCTaBICHHYI0 B YBEJOMJIEHUU O
BpyuYeHUH (B OTMETKE O BO3MOXKHOCTH BpPYYECHHS) WJIM Ha KOMHUHM MHUChbMa TMpHU
BPYUCHUH, YBEIOMJICHHE WM COOOIICHHUE, HAMPaBICHHOE KYypbepOM, CUHUTAECTCS
MOJIYYCHHBIM B MOMEHT €T0 Bpy4eHHUsI KypbepoM (Wiu npu focTaBke B Hepabouuit
Jlenb — B Ommkaiimuid cnegyromuii 3a HuM Pabounit JleHn), a yBeoMIICHHE WA
COOOIIIEHUE, OTIPABICHHOE TMOCPEICTBOM D3JIEKTPOHHOM TMOYTHI, CUMUTAETCS
MOJYYEHHBIM B MOMEHT ero otmpasieHus. [Ipu »TomM eciu yBeaomieHuUe,
HaIpaBJICHHOE KypbepoM, OyneT moiydeHo nocie 17 yacoB B Pabouuit Jlenb umu
oyner nonyueno B HepaGouuii Jlenb, To OyA€T CUMTATHCA, YTO TAKOE YBEOMIICHUE
WM cooOuieHue 0buIo noayyeHo B 9 yacos 30 MUHYT yTpa Ha cienyromuii Pabouunit
Henb. {ns menedt HACTOSIIETO MyHKTA CCHUIKM Ha Kakoe-TU0O BpEeMs SIBJISIIOTCS
CChUIKaMU Ha MECTHOE BpPEMs B CTpaHE/PErMoHe MOJydaTesisi COOOIIEHUS.

9.8. PaGorHmk  YHOpaBIsmOIIEro, JIMYHO  B3aWMOJICHCTBYIOIIMH ¢
YupenureneM W/WIM TOTCHUUATBHBIM YUpeauTeleM JIOJDKeH HaXOIUuTCs ¢
OeikeM (3HAYKOM, KapTOYKOW) W/WUIM TPEIOCTABISET BUBUTHYIO KapTOYKY, B
KOTOPBIX YKa3aHbl (aMUIHs, UMS U IOJDKHOCTh PaOOTHUKA.

9.10. Hacrostmmii JIoroBOop COCTaBJICH B JIBYX SK3eMIUIspax, 00Jagaronux
PaBHOU IOPUANYECKON CHUIION MO OJJHOMY I Kax 1011 u3 CTOpPOH.

9.11. HeornemneMoll wYacTbi0 HacTtosiero JloroBopa SBISIOTCS €ro
MIPUIIOKCHUS:

[Tpunoxenue Ne 1 — MIHBeCTULIMOHHBIN TPOPUITD;

[Tpunoxxenue Ne 2 — MIHBeCTUIIMOHHAS AEKJIApaIlus;

[Tpunoxkenne Ne 3 — Jleknmapanusi O pUCKAX MPHU  OCYIIECTBICHUU
JEATEIIBHOCTH 10 JJOBEPUTEILHOMY YIIPABJICHUIO;

[Tpunoxenue Ne 4 — AKT npuema-nepesaul UMyLIECTBa,;

[Tpunoxenue Ne 5 — Meroauka OUEHKU AaKTUBOB (Mpu YCMAHOBNEHUU
UHOUBUOYATLHOU MEMOOUKUL);
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[Tpunoxxenue Ne 6 — 3asiBiieHue o pactop;keHuu Jloroopa,

[Ipunoxenne Ne 7 — IlepedyeHp uMyIIeCTBa, MOIJIEKALIETO Iepenade
VYupenurenem ynpasieHus JloBepUTeIbHOMY yIPaBISIOLIEMY;

[Ipunoxenue Ne 8 — VYBemomieHue O MOCTYIUIEHWH HMYLIECTBA MOCIIE
npekpaienus Jloropopa,

[Ipunoxenue Ne 9 — Ilopsaok mepenaym MMYLIECTBA, MOCTYMHBIIETO
JloBepuTenpHOMY yHpaBiIsSOIIEMY MOCIIE pekpaienus Jloropopa;

[Tpunoxenue Ne 10 — Cornacue Ha 00pabOTKy NepCOHATBHBIX JaHHBIX;

[Tpunoxenue Ne 11 — Anukera a1 onpeneneHus: IHBECTUIIMOHHOTO TPOQUIIS
Knuenra;

[Tpunoxenne Ne 12 — 3asBieHwe O HAIMYUNA/OTCYTCTBHUU (OTKPHITOTO)
WHIUBUYAJIbHOIO NHBECTUIIMOHHOIO CUETA,

[Tpunoxenue Ne 13 — 3asiBieHue o BBIOOpE HAJIOTOBOI'O BHIYETA,

[Tpunoxenue Ne 14 — CocraB cBeneHuit o0 Yupemutesne ymnpaBieHUS,
IPENOCTABISAEMbIX MPOPECCUOHATBHBIM YYaCTHUKOM pbIHKA IIEHHBIX OymMar,
norosop Ha Benenue MM C ¢ KoTopsIM npeKkpamaeTcs.

10. Opuanyeckue aapeca 1 peKBU3UTHI CTOPOH

JloBepurenbHbIi

YHPaBJIAOIIAA Yupeaureyb ynpaBJieHUs




IHpuiaoxenue Ne 1
K /loroBopy 10BepUTEIbHOIO YIIPABJICHUS
HA Be/lecHHe HHAMBHUAYAJIbHOI0 HHBECTHIIHOHHOIO CYeTa

Ne oT« » 20

I.

NuBecTUNMOHHBIN NPOPUIb

I[aTa COCTaBJ/ICHUA::

Homep lorosopa AY:

Jara nognucanus dorosopa /AY:

Yupeauresb ynpabJieHUs:

Yupasaswmuii: AO AKb «kEBPOOMHAHC MOCHAPBAHK»

1. AO AKb «<EBPO®MHAHC MOCHAPBAHK» yBegomusier Bac o
NpUCBOCHUHU BaM ciemyroiiero HHBECTUIIMOHHOTO MPOUIIs:

Tun uaBecTopa

O KBATU(PUUIMPOBAHHBIA HHBECTOP
O HEKBAJIM(UIIUPOBAHHBIM HHBECTOP

Tun Yupenurens ynpabiieHUs

O IOPUTUYECKOE JIUIIO
O U3uYeCcKoe JIUI0

NHBECTUIIMOHHBINA TOPU3OHT:

JlonmyCTUMBIN PUCK:

%

OxupmaeMasi TOXOJIHOCTD:

Bamtora onpeneneHuss JI0IMyCTUMOTO
PUCKA U OKUIAEMON JOXOTHOCTH:

Crnioco6 ympaBieHus:

Crnoco6HocTth Knnenra
CaMOCTOSITEJIBHO

yNpaBJIATh LICHHBIMU OymMaraMu
(ompenenseTcs: B OTHOIICHUHU
Yupenurens ynpasieHUs —
(u3HUecKoro JMIa, He SBISIOIIEr0Cs
KBTU(QUITMPOBAHHBIM HHBECTOPOM )

O crtoco0eH
O HE CIIOCOOEH

2. OOpamaeM BHHMaHWE, YTO JIOMYCTUMBIM pPHUCK MOXKET OBIThH
MIEPECMOTPEH B CTOPOHY CHIKEHUS MIPU OJTHOBPEMEHHOM niepecMoTpe OxuiaeMoi
JIOXOAHOCTH, a B CTOPOHY YBEIUYCHUS — TOJIBKO C OJJHOBPEMEHHBIM ITEPECMOTPOM
NuBecTHIMOHHOTO TpOoduUias TpU  YCIOBUU TPEJOCTABICHHUS YUpeauTeaeM
yIpaBJICHHUST AHKETHI, COIEPKAIIECH JaHHBIE, KOTOPHIE MO3BOJIIOT C/I€TIaTh BBIBOJL O
TOM, YTO Y4UpeIuTeh YIPABICHUS COTJAaceH M CIMOCOOEH HECTH YBEITUYCHHBIN

JlonyCTUMBIN PUCK.

3. OOpaiiaeM BHUMaHUE, 4TO onpenenaeHue OxugaeMoil 10X0JHOCTH U
JlomycTuMoro pucka B 1LeldxX omnpenenaeHuss VHBECTULIMOHHOTO MpoQuis,
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OCYILECTBISIETCS YTPAaBISAIONIUM IO pe3yjbTaTaM cOaTaHCUPOBAHHOW OIICHKHU
nH(pOpMaIuu, MPEAOCTABICHHON B AHKETE IS ompenesieHus MHBeCTUIIMOHHOTO
npodwmis, B cBi3u ¢ 4yeM OskumaeMas AOXOMHOCTh W J[OMyCTHUMBIA PHCK,
oTpejiesieHHbIe YTIPaBiIsaomuM B MIHBeCTUIIMOHHOM Tpoduiie, MOTYT OTIUYATHCS
OT JIaHHBIX, COJEpXkKalmuxcsi B AHKeTe s omnpenencHus NHBECTHUIIMOHHOTO
npoduIIs.

4, AO AKDB "EBPOOMHAHC MOCHAPBAHK", kak JloBepuTenbHbIii
YOPaBISIONIMN, HE TapaHTUPYET JOCTHUKEHUS OXUIAEMOM  JIOXOJHOCTH,
onpeneneHHoi B Bamem MaBecTuiimonnom npoduie.

YIIOJTHOMOYEHHOE JIMIIO BAHKA:

I[Toanuce:
®.N.0.:
JlaTa: « » 20 roga

C YKA3AHHBIM BbIIIIE UHBECTULIMOHHBIM ITPO®UJIEM
COI'IACEH:

OUO Yupenurens: ynpaBieHUs

Iloamuce:




IIpunoxenue Ne 2

Kk /loroBopy 10BepuUTEIbHOI0 YIPABJIEHUSA

HA BeJleHHe MHIAMBUIYAJbHOI0 HHBECTHUIIMOHHOI0 CYeTa
Ne OT «__ » 20 1.

NHBecTUIIHOHHAS AeKJIapausi

Hacrosimias MHBecTUIMOHHAS EKJIapalus ONPEAEIIIET COCTaB U CTPYKTYPY
AKTHBOB 110 JloroBopy.

1. JloBepUTENBHBIN yIPABISAIONIUN B TEUEHUE CPOKa IencTBuUs JJorosopa
JIOJKEH TOJIEPKUBATh CIEIYIOIIYIO CTPYKTYPY AKTHBOB:

MunumaJjbHasi MakcumMajabHast
J10JI51 AKTUBOB B J10JISI aKTUBOB B
Buna pa3pemeHHOro akrusa HUHBECTUIIHOHHOM | MHBECTHIMOHHOM
noprdee, % noprdete, %
JICHE)KHBIE CPEJICTBA 0 100
roCyJIapCTBEHHBIC IICHHBIE OyMaru
PO 0 100
roCyJ1apCTBEHHBIE IIEHHbIE OyMaru
cyobexkToB PO 0 100
MYHUIIMMTAIBHBIC [ICHHBIC OyMaru 0 100
aKIIMU POCCUMCKUX YMUTEHTOB 0 100
o0JIMranu poCCUUCKUX IMUTEHTOB 0 100
00JIMTaIliK TOCYIapCTBEHHBIX U
MYHHULUIIAIBHBIX npeanpusituii PO 0 100
WHBECTUIIMOHHBIC T1aH MAeBBIX
WHBECTUIIUOHHBIX (OHIOB 0 100
HIIOT€YHBIC IICHHBIC 6yMaFI/I 0 100
JICTIO3UTHI 51 JICTIO3UTHBIC
cepTU(PUKATHI B KPEAUTHBIX 0 100
OpraHu3aIUsaX
poccuiickue NETIO3UTapHbIC 0
pPaCIUCKH Ha IIEHHbIE OyMaru 100
MIPOU3BOJIHBIE (hMHAHCOBBIC
VHCTPYMEHTHI, OIPEICIICHHbIE
TaKOBEIMA B COOTBETCTBHHU  C 0 100
HOPMAaTUBHBIMU aKkTamu PO




JIparolcHHbIC METAJJIbL Ha
00€3JIMYEHHBIX METAJJINYECKUX 0 100
cyerax

2. JloBepUTENBHBIM  YNPABISIIOIIMNA  BIPABE IIPU  OCYLIECTBICHHUH
JIESITEIbHOCTH 110 YIIPABJICHUIO IEHHBIMU OyMaramu nmpuoOpeTarh:

- (uHaHCOBBIE HMHCTPYMEHTHl g KiueHta — Qu3nyeckoro miuia, He
SBIIAIONIETOCS KBAIM(UIMPOBAHHBIM HHBECTOPOM, €CIH J3TOT (DPUHAHCOBBIN
UHCTpYMEHT He Oyner mnepenan Kimenty mnpu mnpekpamenun Jlorosopa
JIOBEpUTENBHOTO ympaBieHUs (WM U3 CyllecTBa caMoro (h)MHAHCOBOTO
UHCTPYMEHTA (MHCTPYMEHTOB) BBITEKAET, YTO 3TOT (PMHAHCOBBIA MHCTPYMEHT HE
Oyner mnepenan Kimenty npu npekpamieHun JloroBopa JAOBEPUTENIBHOTO
yhnpaBieHUs), a Takxke, korga B MHBectuunoHHoMm mnpoduie KimeHrta crout
NOJIOKUTENNbHAS OLEHKAa crnocoOHocTH KilmeHTa caMOCTOSTENbHO YHPaBIAThH
LEHHBIMU OyMaramu;

- IPOU3BOJHBIE (PUHAHCOBBIE HMHCTPYMEHTHl WJIM ILIEHHblE Oymaru, IO
KOTOPBIM pa3Mep BBIILIAT 3aBUCUT OT HACTYILJICHUS WJIM HEHACTYIUICHHSI OJTHOTO UITN
HECKOJIBKMX O0CTOSITETTCTB, MpeaycMoTpeHHBIX Mil. 29 m.1. cT. 2 @3 ot 22.04.1996
Ne 39-®3 «O peiHKE LEHHBIX Oymar», B COCTaB MHBECTULIMOHHOTO MNOpT(dess
Knuenta — (¢u3nueckoro Jmuma, HE SBISIOWErocd KBAIH(PUIMPOBAHHBIM
MHBECTOPOM, TIPU  YCJIOBHHM, YTO NPUOOpPETEHHE JPYyrux  (PUHAHCOBBIX
WHCTPYMEHTOB B COCTAaB HMHBECTHIMOHHOTO TopTdens ykazanHoro Kimenra ne
MO3BOJIAET JIOCTHYh €ro WHBECTULIMOHHBIX LEJE€d B COOTBETCTBUM C €T0
VHBECTUIMOHHBIM TIPO(UIEM?,

3. Kareropun ¢hrHaHCOBBIX MHCTPYMEHTOB, MPUOOPETEHHE KOTOPHIX HE
JOMYCKAaeTCsl 3a CYeT HWMYIIECTBA, YYUTHIBAEMOIO HA HWHIUWBHIYAJIBHOM
WHBECTUIIMOHHOM  cuete, onpeaensitores  [IpaButenbctBom — Poccuiickon
denepanum.

4, JloBepUTENbHBIN YIPABISIIOIINANA TPUBOAUT AKTUBBI B COOTBETCTBHE C
yKa3aHHOU B 1.1 HacTosimen MTHBECTUIIMOHHON AEKIIapaluy CTPYKTYpO AKTUBOB
He mno3aHee 30 (Tpuauartd) paboumx JHEM C MOMEHTa mepenadyud AKTHUBOB
YupenureneM ynpaBiieHUs.

[Ipu BeIBojIe AKTHBOB JlOBEepUTENbHBIN yHIPaBISIOMUNA OCBOOOXKAAETCS OT
00s3aHHOCTH COOJIIOIATh JAHHYI CTPYKTYpPY AKTHBOB CO [JHS TOJyYEHHS
[Topy4yeHust Ha BbIBOJ AKTHUBOB.

B cinydae mnpekpamenus JloroBopa, JlOBEpUTENBHBIN YIIPABIAIOINN
OCBOOOXKAAaeTCs OT O0s3aHHOCTU COOJNIIONATh JAaHHYIO CTPYKTYpY AKTHBOB C
MOMEHTA HACTYILJIEHUsI OCHOBaHUS JJIA NpekpanieHus Jlorosopa.

d. [Tognucu CtopoH

JloBepuTeIbHbIN YIIPABJIAIOLIMT Y4ypeaurenb ynpasieHUus

2 g coorBercTBuH ¢ T1. 3 [Tonokenust banka Poccuu ot 03.08.2015 N 482-11
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IIpunoxenue Ne 3

K JloroBOpY I0BEPUTETHHOTO YIIPABJIEHUSI

HA BeJleHHe HHAHUBHUAYAJIbHOT0 HHBECTHIIHOHHOTO CYETa
Ne OT« » 20 .

Jexyiapanusi 0 pUCKAaX MPH OCYILEeCTBJICHNH AeSITeIbHOCTH
110 I0BEPUTEIbLHOMY yIIPaBJIE€HUIO

Hacrosimas [leknapanyst 0 puckax Mpy OCYIIECTBICHUU JIESITEIbHOCTH 10
JloBeputenbHOMY yIpaBiieHHIO (manee — Jlexknmapanusi) sIBISETCS HEOThEMIIEMOU
yacTeio JloroBopa JTOBEPUTENBHOTO YNPABIECHUS U COAECPKUT B ceO€ ONucCaHue
PUCKOB, CBSA3aHHBIX C MPEIOCTaBICHUEM J{OBEpUTEIBHOMY YIPABISIOMIEMY
MOJIHOMOYHM 1O BBIOOPY AKTHBOB U PACIIOPSIKEHUIO MU C YYETOM OTpaHUuYEHUH,
IpEeIyCMOTPEHHBIX JlOrOBOPOM; PHUCKOB, CBSI3aHHBIX C BBIOOPOM (PMHAHCOBBIX
MHCTPYMEHTOB, NPEIyCMOTPEHHBbIX VHBECTMIIMOHHON JEKJIapaluen; pPHCKOB,
BO3HUKAIOIIMX TPU COBEPIICHWU YTMPABISIOLMM Olepauuid Ha (UHAHCOBOM
PBIHKE.

Llenp HacTosmen /lexkiapanuu — NpeloCTaBUTh YUYPEIUTEIO YIPABICHHUS
UH(POPMAIIMIO O PUCKaX, CBSI3aHHBIX C OCYIIECTBICHUEM ONEepauuil ¢ AKTUBaAaMH U
IpEeAyNpPEAUTh O BOZMOXKHBIX IMMOTEPSIX MPU OCYIIECTBICHUH ONIEPALIMIA C AKTUBAMHU.

Jns ueneit Hacrosimen Jlexknmapanuyu mnoA PUCKOM MPHU OCYIIECTBICHUU
ornepauuii Ha PbIHKE LEHHBIX Oymar MOHUMAETCS BO3MOXHOCTb HACTYIUICHHS
HEOJIaronpusTHOro COOBITHS, BIEKYLIEro 3a co0OW moTepu s Yupeaurens
YIPABJICHHUS.

Hacrosimas [lexnapanus He packpbIBaeT MH(OpMAIMM O BCEX PUCKAX HA
pBIHKAX, Ha KOTOPBIX oOpaiaroTcs AKTUBBI, BCIEACTBUE pa3HOOOpa3us CUTyalui,
BO3ZHMKAIOIIMX Ha 3TUX PbIHKAX.

Jlexnapanus npu3BaHa MOMOYb YUYPEIWUTEIO YIPABICHUS INOHATh PUCKH,
CBSI3aHHbIE C THBECTUPOBAHUEM B LIECHHbIE OyMaru, OnpeaeanuTb UX MPUEeMIIEMOCTb
U1 ce0s1, peaibHO OLIEHUTh CBOU (DMHAHCOBBIE LIEJIU U BO3MOKHOCTH.

JIOBEpUTENBHBIA YHPABISIOMINN YBEAOMIISIET YUPEIUTENS YIPABICHHUS O
TOM, 4TO:

- OKa3bIBaeMbie JlOBEpUTEIBHBIM YIPABISIOMUM (PUHAHCOBBIC YCIYTH HE
SBJISIIOTCS YCITYTaMU 10 OTKPBITHIO 0AHKOBCKHUX CUETOB U MPUEMY BKJIaJI0OB;

- JICHEeXKHBIE CpPEJACTBa, MepeaaBaeMble MO J[OoroBopy J10BEpUTEIHLHOTO
yIpaBJieHuUsl, He TOJIJIE’KAT CTPAXOBAHUIO B COOTBETCTBUU ¢ DeniepaabHbIM 3aKOHOM
ot 23.12.2003 No 177-®3 «O cTpaxoBaHUHU BKJIAJIOB (PU3NUECKUX JIUI[ B OaHKax
Poccuiickon @enepauumny;

- TF0OBIC MTHBECTHUIIMHU B IIEHHbIE Oymaru u(Win) mMpou3BOIHbIC (DMHAHCOBHIE
WHCTPYMEHTHI SIBJISIFOTCSI PUCKOBAHHBIMU 10 CBOEMY XapaKTepy U MOTYT IOBJICYb
MOTEPI0 CTOMMOCTH, BKJII0UYAs BO3MOXHYIO IMOTEPIO CYMM OCHOBHBIX MHBECTHUIINI;

- B TPOILIECCE OCYIIECTBICHUU JACSATEIBHOCTA MO JOBEPUTEIHLHOMY
YIPaBJIEHUIO [IEHHBIMU OyMaramu U JICHEKHBIMU CPEJICTBAMM, MPETHa3HAYEHHBIMU
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JUTSI THBECTUPOBAHMS B LIEHHBIE OyMaru, CylecTByeT NOTEHIIMaIbHas BO3MOKHOCTD
BO3HUKHOBEHUSI KOH(PIIMKTa HHTEPECOB.

Hannuue xoHdnukTa MHTEpECOB camo Mo cebe He SBISIETCS HapyIICHUEM,
€CJIM B OTHONICHHH JAAHHOTO KOH(MJIMKTAa OBLIM MPUHATHI JOJKHBIE MEPHI MO €ro
BBISIBJICHUIO, OLICHKE U YIPABJIEHUIO, & TAKKE PACKPBITHIO.

[Ipu  yperynupoBaHMM  BO3HUKAIOIUX  KOH(DJIMKTOB  UHTEPECOB
JloBepuTENbHBIN YIPABISIOMINI pYKOBOICTBYETCS MHTEpEecaMH cBOMX KIlMeHTOB.

Nudopmarus 06 o6miem xapaktepe H(WIM) HCTOYHUKAX KOHQIMKTA
WHTEPECOB, a TakKK€ MPENOTBPAIIEHHE €ro IOCIEACTBUM COAepKaTrcs B
pa3paboTaHHBIX C YYETOM HOPM U TpeOOBaHMI AEHCTBYIOLIETO 3aKOHOIATEIbCTRA
Poccuniickonn ®enepanuu, HOpMaTUBHBIX akToB banka Poccum m cranmaproB
caMmoperynupyeMor opranu3anuu HanumonanbHas accoumanus y4acCTHHUKOB
¢dornoBoro peiaka (HAY®OP) u yrBepkaeHHbIX [0BEpUTEIBHBIM YIIPABIISIONIAM
BHYTPEHHHUX JOKYMEHTaX:

- [IpaBuna npe1oTBpalleH s, BHIABICHHS U KOHTPOJI KOH(IIMKTa UHTEPECOB
IIPU OCYIIECTBICHUU NPO(ECCHOHATBHOMN NeATEIbHOCTH HA PIHKE EHHBIX OyMar
AO AKB «kEBPOONHAHAC MOCHAPBAHKY;

- IlepedyeHb Mep MO HEAOIYLICHUIO YCTAaHOBJICHUS NPHOPUTETAa UHTEPECOB
OJTHOTO WJIM HECKOJIbKMX KIMEHTOB HAaJl MHTEPECAMH JPYTUX KIMEHTOB IIPH
OCYILECTBJICHUU JESITEIBHOCTH MO JoBeputrenbHOMYy yrnpasieHuto B AO AKDB
«EBPOOMMHAHC MOCHAPBAHK)».

Huxe npuBoASTCS KOHKPETHBIE BUIBI PUCKOB, CITMCOK KOTOPBIX HE SIBIIAETCS
UCYEPIBIBAIONIMM, HO TIO3BOJISIET YUpEOUTENI0 YIPaBI€HUS HMETh oO0llee
NpeAcTaBlIeHHEe OO0 OCHOBHBIX pHUCKaX, KOTOpPbIE MOTYT BO3HUKHYTh IpH
WHBECTUPOBAHUU JCHEKHBIX CPEJICTB B UHCTPYMEHTHI (PUHAHCOBOT'O PHIHKA.

l. Jlekiapanus 0 pucKax, CBI3aHHbBIX € OCYLIECTBJICHHEM ONepanui
10 10BEPUTEIbHOMY YIIPABJICHUIO HA (UHAHCOBBIX PBHIHKAX

B cBsa3u ¢ TeMm, 4TO HAEATENBHOCTH J{OBEPUTENBHOIO YIPABIIAIOIIETO I10
yIpPaBICHUIO LEHHBIMU OyMaramMu M CpeICTBAMHU WHBECTUPOBAHUS B IIEHHBIC
Oymaru HampsMyl0 CBsi3aHa C IpoBeleHHUEM JlOBEpUTENIbHBIM YNPaBISIOUIIM
orepaiuii Ha (HOHAOBOM pBIHKE, a TaKkKe Ha pBhIHKE OAHKOBCKUX JETMO3MUTOB,
Yupeaurens ynpasieHHsl HACTOSAIIMM YBEAOMIIIETCS O PUCKaX BO3HUKHOBEHUSA Y
VYupenurenst ynpaBieHus OIPsIMbIX YOBITKOB H(HMJIM) YITYIIEHHOMN BBITOJIbI, KOTOPbIE
MOTYT BO3HUKHYTb I0J] BIUSHUEM PA3TUYHBIX (PAKTOPOB.

Pucku knaccuuuupyroTcs Mo pa3inuyHbIM OCHOBAHUSIM:

1. ITo ucTOYHUKAM PUCKOB:

1.1. CucTreMHBI PUCK — PUCK, CBA3AHHBIN ¢ QYHKIIMOHUPOBAHUEM CUCTEMBbI
B 11€JI0M, Oy/1b TO OAHKOBCKas CUCTEMA, ICTIO3UTapHAsl CUCTEMA, CHCTEMA TOPTOBIIH,
CHUCTeMa KJIHMPUHTA, PBIHOK ILEHHBIX OyMar Kak CHCTeMa M MpOYHe CUCTEMBI,
BJIMSIIOIINE TEM HIIM MHBIM O00pa3oM Ha AEATEIbHOCTh Ha (DMHAHCOBBIX pPHIHKAX.
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OTOT pUCK 3aTparuBaeT HECKOJBKO (PMHAHCOBBIX MHCTUTYTOB W TPOSBIAETCS B
CHIDKEHUU UX CIIOCOOHOCTHU BBITIONHATH CBOM PyHKIMHU. B cumy Gosnbloi creneHu
B3aMMOJICHCTBHS U B3aMMO3aBUCHUMOCTH (DMHAHCOBBIX WHCTUTYTOB MEXIy COOOM
OLIEHKA CUCTEMHOTO PUCKA CII0KHA, HO €r0 Peaan3alus MOXKET MOBIHATh HA BCEX
y4acTHUKOB (uHaHCOBOro pbiHKA. [lockonbky VYmpapisiomuid He HMEeT
BO3MOXHOCTH TMPOTHO3UPOBATh W YOPAaBISATb OSTUM PHUCKOM, BCJIEACTBUE
peanu3alud KOTOporo y YupeauTells MOTYyT BO3HUKHYTh YOBITKH, YpPOBEHb
CUCTEMHOTO PHCKa MOXHO CUMUTaTh HECHIKaeMbIM (IO KpaliHeH Mepe, ImyTeMm
TBEpCUBUKAIINN).

K ocHOBHBIM (hakTOpaM, BIUSIONIMM Ha YPOBEHb CUCTEMHOT'O PUCKA B LIEJIOM,
OTHOCATCA MOJINTUYECKAS CUTYyaLMs, 0COOEHHOCTH HAllMOHAIBHOTO
3aKOHOJATEIbCTBA, BAIIOTHOIO PETYJMPOBAHUS U BEPOATHOCTH HUX H3MEHEHUS,
COCTOSIHUE TOCYJAapCTBEHHBIX (UHAHCOB, HAJIUYME U CTENEHb PAa3BUTOCTH
(UHAHCOBOM CHUCTEMBI CTPAHbl MECTA HAXOXKACHUS JIUIA, OOSA3aHHOTO MO I[EHHOMN
oymare.

B rpynme cucTeMHBIX pUCKOB MOYKHO BBIJIETHUTH:

- INPUOCTAHOBJICHWE WM  NPEKPALIEHUE  PACUYETHBIX, TOPrOBBIX,
KJIIMPUHTOBBIX, JCHO3UTAapHBIX W  MHBIX  OIEpaluil  COOTBETCTBYHOLIUMU
OpraHu3aTopamMy TOPTOBIH, OWUpXKamMu, HHBIMA TOPTOBBIMH  IUIOIIAJKAMHU,
perucrparopamu/1eno3uTapusMu, KPEIUTHBIMU OpraHU3alUsIMHU,
o0ecreunBalOIIMMU JCHEKHBIE pacueThl HAa PbIHKE LIEHHBIX OyMmar;

- KpU3HC PBhIHKA FOCYAapCTBEHHBIX JIOJITOBBIX 00513aTENbCTB;

- BO3HMKHOBEHUE HEOJarompUATHBIX JUIsl BEIECHHUS WHBECTHIIMOHHOMN
NeATEIbHOCTH N3MEHEHUH B 3aKOHOAaTenbcTBe Pocculickoit denepannu;

- W3MEHEHUE MOJUTUYECKON CUTyaluu Kak B Poccum, Tak U 3a pyOexoM,
nerctBus (Oe3lelcTBHs) OpPraHOB TOCYIApCTBEHHOM BIIACTH, B TOM YMHCIIE
pEryIUpyIole JAESTeNbHOCTh LEHHBIX OyMar, BBEJEHUE OrpaHUYCHHH Ha
WHBECTULIMU B OTJIEJIbHBIE OTPACIH 3KOHOMUKHU WJIH BEPOATHOCTH OJTHOMOMEHTHOM
JI€BaJIbBALIMH HAIUOHATBHOU BAJIIOTHI;

- HacTyIUleHue OOCTOSITENICTB HENPEOAOIMMON CHJIbl CTUXMMHOTO WM
reOINOJIMTHYECKOTO XapakTepa.

1.2. HecucreMHblii (MHAMBUAYAJbHBIA) PUCK — PHCK KOHKPETHOTO
y4yacTHUKa pbhIHKa IIEHHBIX OyMar: HWHBecTopa, Opokepa, JOBEpUTEIHHOIO
YIPaBISIOIET0, TOPTrOBOM  IUIOMIAJAKH, JENo3uTapus, OaHKa, SMUTEHTAa,
pEryJaTOpoB phIHKA IIEHHBIX OyMar. J[aHHBIN BU PUCKOB MOXKET OBITh YMEHBIIIECH
nyTeM IUuBepcUUKaluu.

B rpyrine oCHOBHBIX PUCKOB SMUTEHTA MOKHO BBIJCIIUTD:

- PHUCK LEHHOM OyMarm — pPHUCK BIJIOXKEHHUS CPEACTB B KOHKPETHBIN
WHCTPYMEHT UHBECTHIIHI;

- 0TPAcJIeBOil PUCK — PUCK BJIOXKEHUS CPEJICTB B LICHHbIC OyMaru SMUTEHTA,
OTHOCSILETOCS K KAKON-TO KOHKPETHOU OTpacIIy;

- PHUCK perucTrparopa — pHCK BJOXEHHUS CPEICTB B IICHHbIE OyMaru
AMHUTEHTa, Y KOTOPOTrO 3aKIIOYeH JOTOBOpP Ha OOCITYXMBAaHUE C KOHKPETHBIM
PETHCTPATOPOM.
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2. [To 5KOHOMUYECKHUM NOCIEACTBUAM IS Y UPEAUTEIS:

- PHMCK NMOTepPH MHBECTHLMOHHOIO 10X0/a — BO3MOXKHOCTb HACTYIUICHUS
COOBITHS, KOTOPOE BJIEYET 3a COOOM YaCTUUHYIO WU IOJHYIO IIOTEPIO 0KUIAEMOTO
WHBECTULIMOHHOTO J0X0/1a;

- PHUCK NOTEepPH aKTHBOB — BO3MOKHOCTb HACTYIIJIEHUS] COOBITHS, KOTOPOE
BJIEYET 3a COOOM YaCTUUHYIO WM MOJHYIO MOTEPI0 AKTHBOB.

3. [1o cBs3u YupeauTtens ¢ MICTOYHUKOM pUCKa:

- HeNMOCPeICTBEHHbI — HCTOYHUK pHUCKAa HANpsIMYyK  CBs3aH
MPABOOTHOIICHUSIMU C Y UpEIUTEIEM;

- ONOCPEeIOBAHHBIN — HCTOYHUK pHUCKA HE CBSI3aH MPABOOTHOLICHUSIMU
HEIMOCPEJICTBEHHO C YUpeauTeaeM, OJHAKO HEOIaronpusTHbIE OOCTOSITENbCTBA Y
HMCTOYHUKA pHUCKA BIEKYT 3a CO0OM 1EMOYKYy TOCJIEI0BATEeIbHBIX COOBITUH,
KOTOpPBIC, B KOHEYHOM CUETE, MPUBOASAT K MOTEPAM Y YUpPEAUTENS YIIPABICHUS.

4. ITo ¢dakTopam pucka:

4.1. DxoHOMMYECKMII PHUCK — PUCK (PUHAHCOBBIX MOTEPH CO CTOPOHBI
VYupenurens, CBA3aHHBIM C W3MEHEHHUEM HDKOHOMHYECKOM cuTyaumu B Poccun.
JIroO0# y4acTHHK IpoLiecca UHBECTUPOBAHUS CPEJCTB YUpeauTelis YIpaBiIeHUs B
UHCTPYMEHTHI (DMHAHCOBOTO PhIHKA MOYKET OKAa3aTbCs B CUTyal[UH, KOTJa B CHUIY
HKOHOMUYECKUX MPUYUH OH HE CMOXKET HAJJIEKalUM 00pa3oM HCIIOJIHUTH CBOU
00s3aTEeNIbCTBA, CBSA3AHHBIC C OOpAaIllEHUEM U OOCITY)KMBAaHHUEM BBIITYCKOB IIEHHBIX
OyMmar, Wi UHbIE 00s13aTEIbCTBA, KOTOPHIE MOTYT MOBJIMATH Ha MpaBa Y YpeauTes
YIPABJICHUS.

Cpenu TakoBbIX HEOOXOAMMO BBIAEIUTH CIIETYIOIIHE:

— PBIHOYHBIN (LEHOBOW) — PUCK MOTEPb BCIEACTBUE HEOIATOMPUSITHBIX
U3MEHEHUH LEH. DTOT PUCK MPOSBISETCA B HEOIAronpUsTHOM W3MEHEHUH LEH
(cTOMMOCTH) MPUHAUIKAMX  YUpPEAUTEN0 (PUHAHCOBBIX HHCTPYMEHTOB,
NEpPEeaHHbIX B JOBEPUTEIBLHOE YIpPABJICHHE, JIMOO MPUOOPETEHHBIX B IMpOIECcCe
JIOBEPUTENBHOTO YIPABICHUS, B TOM YHCIE M3-3a HEOJAronpusITHOIO W3MEHEHUS
MOJIMTUYECKOW CUTYyallUH, PE3KOM JeBajlbBallMd HALIMOHAIBHOM BAaJIIOTHI, KPU3HUCA
pBIHKA TOCYAApCTBEHHBIX JOJTOBBIX 00S3aTENbCTB, OAHKOBCKOTO M BAJIOTHOTO
KpHU3uca, 00CTOSATENbCTB HEMPEOI0JIMMOM CHIIBI, TJIABHBIM 00pa3oM CTUXUUHOTO U
BOEHHOT'O XapaKTepa, U KaK CJIEICTBUE, IPUBOJUT K CHUKEHUIO TOXOJHOCTH WJIN
Jaxke yObITKaM.

PbiHOUHBIN (1IEHOBOM) pUCK OYJET COCTOSITh B YBENMYEHUU (YMEHBIICHHUH)
1EeHbl (DMHAHCOBBIX MHCTPYMEHTOB. YUpeauTeNb JAOJKEH OTAaBaTh ce0e OTYeT B
TOM, YTO CTOUMOCTb NMPUHAJUISKAIIUX eMy (PMHAHCOBBIX MHCTPYMEHTOB MOKET Kak
pacTu, Tak U CHUKAThCS, U €€ POCT B MPOIIIOM HE O3HAYAET €€ PocTa B OyyIIeM;

- BAJIOTHBIA — PHUCK MOTEpPh BCIEACTBUE HEOJIArONMpUATHBIX H3MEHEHHM
Kypca pyOss (WIM HWHOM BallOThl cueTa YUpeauTelis) IO OTHOIICHUI0 K
MHOCTpaHHOM BamioTe (K BAJIIOTE, OTIMYHOM OT BaJIOThI CyYeTa YUPEIUTENS).
BantoTHeIil pHUCK MpOSBIAETCS B HEOIArompUsATHOM M3MEHEHUHU Kypca pyOss 1o
OTHOUIEHUIO K HMHOCTPAaHHOW BaJIIOTE, MPU KOTOPOM JOXOJbl YUpEAUTENIs OT
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BJIaJCHUs  (UHAHCOBBIMH  WHCTPYMEHTaMH  MOTYT  OBITb  MOJBEPTHYTHI
WHOIAIUOHHOMY  BO3JICUCTBHIO  (CHIDKEHHUIO  PEAbHOW  TOKYMAaTeIbHON
CIOCOOHOCTH ), BCIEACTBHE YErO YUpEeauTellb MOXKETE MOTEPSITh YacTh J0XO0/a, a
TaK)Ke MOHECTU YOBITKH. BalrOTHBIN pUCK TakKe MOXKET MPUBECTH K MU3MEHEHUIO
pa3mepa 00s3aTeNbCTB MO (UHAHCOBHIM HWHCTPYMEHTaM, CBS3aHHBIM C
WHOCTPAHHOM BaJIIOTON WMJIM MHOCTPAHHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMHU, YTO
MO>KET MPUBECTU K YOBITKAM WM K 3aTPYAHEHUIO BO3MOXKHOCTH PACCUUTHIBATHCS
10 HUM.

- NPOUEHTHBbIH — pPHUCK BO3HUKHOBEHUS (UMHAHCOBBIX TMOTEPh H3-32
HEOIAronpHUsTHBIX M3MEHEHUI pPBHIHOYHBIX MPOLEHTHBIX cTaBok. [IposBisercs B
HEOMAronpusITHOM H3MEHEHUHM TPOLIEHTHOW CTaBKH, BIUAIONUIEH Ha KYpPCOBYIO
CTOMMOCTh OOJHMrauuii ¢ (UKCUPOBAaHHBIM J0XOJOM. IIpOLIEHTHBI PUCK MOMXET
OBITh OOYCJIOBJICH HECOBMAJCHUEM CPOKOB BOCTpeOOBaHUs  (IOralieHus)
TpeOOBaHUM U 00S3aTENIbCTB, a TaKXKe HEOJMHAKOBOM CTENEHBIO W3MEHEHUS
MPOLIEHTHBIX CTABOK MO TPEOOBAHUAM U 0053aTEIbCTBAM.

OTOT PUCK HAXOJIHUT CBOE OTPAKEHHE KaK B IOJIYyYaeMbIX JOXOJAaxX, TaK U B
CTOMMOCTH aKTHUBOB, OO0S3aTEIbCTB, OTPAXKAEMBIX MO CYETaM JOBEPUTEIILHOTO
ynpasieHus. [Ipy 5ToM NpOUEHTHBIN PUCK BKIIFOYAECT:

a) PUCK NepPeOeHKH, BO3SHUKAIOUIUI U3-3a pa3pblBa B CPOYHOCTH aKTHBOB H
naccuBoB (Ipu (PUKCHPOBAHHBIX CTaBKax), a TaKXe H3-3a HECUMMETPUYHOU
NEPEOLCHKN TpU PAa3HBIX BHUAAX MPUMEHSEMOM cTaBkM (IUIaBaromie auoo
(bUKCUPOBAHHON) 1O aKTUBaM [[0OBEpPUTEIBHOTO YIPABIISAIONIETO, C OJTHON CTOPOHBI,
1 00s13aTeNIbCTBAM, C JPYTOM;

0) pHUCK, CBSI3aHHBbI ¢ HeBEPHbIM NPOrHO30M KPHMBOIl J0XOAHOCTH (ee
HAaKJIOHA U (POpMBI);

B) Oa3MCHBIA PHUCK, CBSI3aHHBIA C HECOBEPIICHHOW KOppensuuend mnpu
KOPPEKTHUPOBKE  TMOJYyYAEMBbIX M  yIUIQUMBAEMBIX IPOLEHTOB, MO  PsAy
WHCTPYMEHTOB, KOTOPBIE IPHU MPOYUX PABHBIX YCIOBUSAX UMEIOT CXOIHBIE IEHOBBIE
XapaKTEpUCTHKU;

I') ONLIMOHHBIN PUCK, CBA3aHHBII C TEM, YTO MHOTHE aKTHUBbBI U 0053aTENIbCTBA
OpsIMO MJIM KOCBEHHO BKJIIOYAIOT BO3MOKHOCTH BBIOOpA OJIHOTO M3 HECKOJIBKHX
BAPHUAHTOB 3aBEPILICHUS ONEPALUH.

- pycK 0AaHKPOTCTBAa IMUTEHTA AKIHUI — MPOSBISETCA B PE3KOM IaJIEHUN
HEHbl aKUMW aKIMOHEPHOTO OOIIECTBA, NMPU3HAHHOTO HECOCTOSATEIbHBIM HIIA B
IIPEBUICHUH TAaKOM HECOCTOSTEIILHOCTH;

- cneMpuIeCKMd PUCK KOMIIAHUM — PUCK, CBOMCTBEHHBIN UCKITIOUUTEIILHO
WHBECTULIMSIM B IIEHHbIE OyMard KOHKPETHOM KOMMAaHWH, MIPOUCTEKAIOUUN U3 eé
BHYTpPEHHUX 0coOeHHOcTel. OH OMOJIHAET PUCKU, TPUCYLIUE BceMy (OHIAOBOMY
PBIHKY B LIEJIOM;

- MH(JISIMUOHHBIN — BO3MOYKHOCTD IOTEPh B CBS3U C MHDIIALIMECH;

- PHUCK JMKBHAHOCTHM — BO3MOYXHOCTh BO3HMKHOBEHHS 3aTPyIHEHUH C
POJAXEeH WM MOKYIKOW aKTUBA B ONPEACIICHHBIA MOMEHT BPEMEHU. DTOT PUCK
MPOSIBIISICTCS] B CHIXKEHUU BO3MOXKHOCTH PEAN30BaTh (PMHAHCOBBIE MHCTPYMEHTHI
0 HEOOXOAMMOM IEHE M3-3a CHIDKEHHUS Clpoca Ha HHUX. JIaHHBI PHCK MOXKET
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NPOSIBUTHCA, B YACTHOCTHU, MPH HEOOXOAMMOCTH OBICTPOHN MpOoAaku (PUHAHCOBBIX
UHCTPYMEHTOB, B YOBITKaX, CBSI3aHHBIX CO 3HAYUTEJIbHBIM CHI)KEHHEM HX
ctouMocTu. IIpu onpeneneHHbIX PHIHOYHBIX YCIOBUSX JIMKBUAMPOBATH MMO3HIIMH
WIH OLICHUTh UX PHIHOYHYIO CTOMMOCTb MOKET ObITh HEBO3MOYKHO. Y IPaBJISIFOILINN
oOpalaeT BHUMaHUE, YTO B CUJIy BO3MOYKHOM BOJIATWJIBHOCTH M HEJIMKBUIAHOCTH
PBIHKOB COOTBETCTBYIOLIUX aKTUBOB, UX CTOUMOCTB, OIIPEIETIEHHAs B COOTBETCTBUU
¢ MeToaukoil OLEHKH CTOMMOCTH OOBEKTOB JOBEPUTEIBHOIO YNPABICHUS, HE
MOKET TapaHTUPOBATh IOJYYEHHE OT MX MPOAAKH CYMMBI JIEHEKHBIX CPEICTB,
PAaBHOM TaKOM OLICHKE;

- KPEAUTHBIH — BO3MOXXHOCTb HEBBIIIOJIHEHHSI KOHTPAKTHBIX M HWHBIX
00513aTeNbCTB, MPUHATHIX Ha ceOs IPYTMMH JIMIAMHU B CBA3H C OMNEPALUAMHU IO
noptdeinto Yupeaurers.

K kpeauTHOMY pHCKY MOXHO OTHECTH CJIEIYIOIIUE BUbI PUCKA:

- puck aedoTa o 00JMrauuaM ¥ HHBIM J0JITOBBIM LIEHHBIM OymMaram —
BO3MOYKHOCTbh HEIUJIATEKECIIOCOOHOCTH SMUTEHTA JIOJTOBBIX IIEHHBIX Oymar,
CIOCOOHAsi NPUBECTU K HEBO3MOXXHOCTH UJTU CHMXKEHHUIO BEPOSITHOCTU MTOTACUTh UX
B CPOK U B MOJHOM OObeMe. BO3HHMKHOBEHHE KPEAUTHOTO PUCKA CO CTOPOHBI
HMHUTEHTA LIEHHbIX OyMar MOKET MPUBECTU K PE3KOMY IMaJEHUIO LIEHbI IIEHHON
OymMaru WiIM HEBO3MOXXHOCTH Ioracutbh e€. B ciaydyae HeucnosHEHUsS WU
HEHA/JISKAILLEr0 HCIOJHEHUS SMHUTEHTOM CBOMX OO0S3aHHOCTEW IO IIEHHBIM
OymaraMm YmpaBislOIIMA MPUHUMAET MEPBI MO 3alUTe IMpaB, MPEJOCTaBIAEMBbIX
COOTBETCTBYIOIIMMU LIEHHBIMU OyMaraMu, B TOM 4HCJI€ Yepe3 TPEThUX JIUL, OJTHAKO,
ATO MOTPEOYET NOMOJIHUTENIBHBIX BPEMEHHBIX U (PUHAHCOBBIX 3aTpParT;

- PHCK NOBBIIICHHOW KOHIEHTPAIMH HWHBECTHLHHHA B KOHKPETHYIO
KOMIIAHMI0, OTPAC/Ib WIN CTPaHy — JIaHHBII PUCK MPUCYI TOPTHENt0, KOTOPbII
JIOMYCKAeT MOBBIINICHHYI0 KOHUEHTPAIMI0O B CTPYKTYpE AKTUBOB LEHHBIX Oymar
OTJIEJbHBIX SMUTEHTOB W/WUJU CBSI3aHHBIX C OJHUM CEKTOPOM 3KOHOMHKHU WJIU
CTpaHol. B ciyyae n3MeHeHrss KOTUPOBOK LIEHHBIX Oymar A1t HOpTdesisi ¢ BHICOKOM
KOHLIEHTpanuel He nocturaercs 3(p(PeKT CHUKEHUS PHCKa 3a CYET BO3MOXKHOMU
pa3HOHANPABICHHOCTH KOTHPOBOK pa3HbIX IIEHHbIX OyMmar, B TOM 4YHCIE
BBITYIIEHHBIX YMUTEHTAMHU U3 Pa3HbIX CEKTOPOB SKOHOMMKHU WJIU CTpaH. B ciyuae
CHIDKEHUS JIMKBUHOCTU LIEHHOM Oymaru, J0Jisi KOTOpoil B mopTdene BbICOKaA, €€
npojaka MOKET ObITh 3aTPyAHEHA WM Ja)Ke HEBO3MOXKHA;

- pucKk (PMHAHCOBOI0 pbIYara — pUCK OBICTPOTO MOJTYYESHHS 3HAUUTEIbHBIX
yOBITKOB B pe3yJibTaTe HEOJAarompUATHOTO M3MEHEHHUS CTOMMOCTH aKTHUBOB IpU
UCIOJIb30BaHUU (PMHAHCOBOTO pblyara. JlaHHBIM PUCK MPUCYI WHBECTULIMSIM B
CTPYKTYpPHBIE MIPOYKTHI U MPOU3BOIHbIE (PUHAHCOBBIE UHCTPYMEHTHI;

- PMCK KOHTPareHTa-TpeTbero Jula — PUCK HEUCIIOJHEHUS 0053aTeNbCTB
nepea  YupeauTeleM UM YIPaBISIOIMM CO  CTOPOHBI  KOHTPAareHTOB.
VYhpanstomuid He rapaHTUpyeT Ojarue HaMepeHHs U CIOCOOHOCTh B OyaylleM
BBITIOJIHATH MIPUHSATHIE HA ce0st (PUHAHCOBBIE 0053aTENIbCTBA CO CTOPOHBI PHIHOYHBIX
KOHTPareHTOB, OPOKEPOB, PACUETHBIX OpraHU3alui, JEMO3UTaAPUEB, KIMPUHTOBBIX
CHCTEM, PacueTHBhIX OaHKOB, TUIATEKHBIX areéHTOB, OUPXK M MPOUYUX TPETHUX JIUII,
YTO MOXET NPHUBECTH K MOTEPSIM KIMEHTA, HECMOTpS Ha MNpEeANpUHHUMAEMbIe



7

YIPABISIOUUM YCHIIHS MO0 JOOPOCOBECTHOMY BBIOOPY BBILICIIEPEUUCICHHBIX JIULI.
Puck KoHTpareHTa CKJIaJpIBaeTCs U3 JBYX CIEIYIOMINX COCTABIISIONIHX:

(i) pacueTHBI PUCK BO3HHKACT B Cllydac pa3pbiBa BO BPEMEHU MEKIY
NEePEeBOIOM aKTUBOB CTOPOHAMHU 10 cienke. g YupeauTens puck 3aKkio4aeTcs B
OTKa3€ KOHTPAreHTa OT BHIMOJHEHHUS 0043aTENbCTB MOCJE TOTO, KaK Y IPaBIIsIONIUI
BBITIOJIHUAJI CBOM 00s3aTeNIbCTBA Mepe]] KOHTPAreHTOM IO CJIEeIKE, COBEPILIEHHON B
uHTepecax Yupenuress. Bo3aMoxHbIe MOTEPH MPU ’TOM PABHBI CYMME CIICTKH.

(i) mpeapacyeTHBbI PHCK 3aKIIOYacTCs B OTKa3e KOHTpareHTa OT
BBITIOJIHEHUSI CBOMX 0053aTENIbCTB JI0 Hauajia pacyeToB B cllydyae HeOJAronpusTHOrO
JUIl HETO W3MEHEHHUs pPBIHOYHBIX YycinoBud. [lorepm VYupemurens npu 3ToMm
3aKJIIOYAIOTCA B U3JEPKKAX YIPABIAIOIIETO, CBS3aHHBIX C 3aMEHOM CHEIKH.
Ynpapnstonuii IpUHAMAET MEPhI IO MUHIUMH3AIUHN PUCKA KOHTpareHTa, OJJHAKO He
MOJKET HCKIIOYUTHh €ro MOJHOCThI0. OCOOCHHO BBICOK PUCK KOHTpAareHta mpu
COBEpIIICHUH OTIepAIlHii, COBEpIIaeMbIX Ha HEOPTAaHU30BAHHOM PBIHKE, O€3 yJacTHsI
KJIUPUHTOBBIX OpPraHU3allii, KOTOPhIE MPUHUMAIOT Ha ce0sl PUCKH HEUCIOTHEHUS
0053aTENbCTB.

OYHKIIMOHUPOBAHUE (PUHAHCOBBIX PBHIHKOB IPEAINONAraeT JesTEIbHOCTb
psaa npo¢decCUOHAIbHBIX YUaCTHUKOB PhIHKA IIEHHBIX OyMar ¥ MHbIX IOPUANYECKUX
JIULL, SIBJISIFOIIMXCS TPETHbUMM JIMLIAMU 110 OTHOLIEHHIO K YTIPaBISIOLIEMY, OJHAKO,
UCIIOJTHEHHE O053aTeIbCTB IO CAEJIKaM B HEKOTOPBIX CIy4asiX MOXET ObITh
HEBO3MOXXHO 0€3 OCYILEeCTBICHUS] TAaKUMU TPEThUMHU JIMIAMH OIPEICICHHBIX
IOPUINYECKUX U (PaKTUUECKUX NEUCTBUM (Hanpumep, neicTBus/oe3nericteus banka
Poccun, perucTpaTtopoB, OENO3UTApWEB, HHBIX JHI[). B yKa3aHHBIX Clydasx
CYIIECTBYET PUCK HEBO3MOXKHOCTH CBOCBPEMEHHOTO MCTIOTHEHUS 005I3aTENbCTB T10
clenkaM. YTpaBJISIOMNWNA TPUHUMAET MEPhI 0 MUHUMHU3AINH PUCKA KOHTPATreHTa,
OJTHAKO HE MOXKET UCKITIOYUTH €T0 MOJIHOCTHIO;

- PMCK HEHUCIIOJIHEHUsI OPOKepOM, KOTOPOIo NMPHUBJIEKAET Y IPABJISAIOUIUI
AJS  OCYLUIEeCTBJIEHHSI C/AeJ0K ¢ AaKTHBAMH YYpeauTeis, HEKOTOPbIX
00s13aTe/ILCTB Tepel YupeauTeseM — 3aKOHOJATENbCTBO TpPeOyeT XpaHUTh
JICHEe)KHbIE CPEJCTBAa OpoKepa M JEHEKHbIE CPEJCTBAa €ro KIMEHTOB Ha pa3HbIX
OAHKOBCKHMX cueTax, Oyiarojaps 4eMy OHHU 3alllMIIEeHbl B CiIydae OaHKpOTCTBA
Opokepa. OgHaKo OOBIYHO IEHEKHBIE CPEICTBA KIIMEHTA XPAHITCS Ha OAHKOBCKOM
cueTe BMECTE€ C JEHEKHBIMH CpEICTBaMU JPYrUX KIUEHTOB M IOITOMY HeE
3alUIIEHbI OT 0OpaIeHus B3bICKaHUSI [0 JOJTaM JPYyTruX KIHeHToB. Eciau norosop
0 OpOKEpCKOM OOCIIy)KMBaHHM pa3peuiaeT OpOKepy HCIOJIb30BaTh CPECTBa
KJIMEHTOB, OH BIPAaBE 3a4UCIIATHh WX Ha OAaHKOBCKWU CUET, MpeaHa3HAYCHHBIN IS
XpaHEHHUs! CBOMX COOCTBEHHBIX NIEHEKHBIX CPEACTB. B aTOM cimyuae Yupemutenb
MpUHUMAET Ha ce0s puck OaHKpOTCTBa Opokepa. Takoil pucK B HACTOsIIEE BpeMs
HE CTpaxyeTcs;

- puck 0AaHKOBCKO#i cHCTeMBbl — PUCK (PMHAHCOBBIX MOTEPh CO CTOPOHBI
Yupenutens, CBSA3aHHBIA C  HECBOEBPEMEHHBIM  HCTIOJHCHHEM  W/WIH
HEUCTIOJHEHHUEM IIJIaTeKeN Mo OnepanusaM Y YpeuTelis, B TOM YUCIIE B pe3yJIbTaTe
OaHKpOTCTBa 0aHKa, B KOTOPOM XPaHATCS CHEKHBIE CPE/ICTBA Y UpEAUTETIS;
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-  PHUCK HEHCIOJHEeHHMs 00513aTeJbCTB  YNPaBJISKOIIMM  Nepes
Yupenutenem. OO1Ieil 0053aHHOCTHIO YTPABISIOUIETO SIBJISIETCS OOSI3aHHOCTD
JIEMCTBOBATh JOOPOCOBECTHO, MPOSIBIASA JIOJDKHYIO 3a00TJIMBOCTh 00 MHTEpecax
Yupenures.

YupeauTens AOMKEH OCO3HABaTh PUCKH, CBSI3aHHBIE C NPENOCTABICHUEM
VYnpasnstoiieMy HOJHOMOYKN 1O BEIOOPY (DMHAHCOBBIX AKTUBOB U PACTIOPSKEHUIO
MMH C YYE€TOM OrpaHWYEHUW, NMPEAYCMOTPEHHBIX J[OroBOpOM JOBEPUTEIBHOIO
yIpaBJICHHUS.

Bosmenienne Yupenurento yOBITKOB BO3MOKHO TOJBKO, €CJIM OHU BBI3BAHBI
HEJIOOPOCOBECTHBIMM JICHCTBUSIMU  YTIpaBIsAOmero (ecid YNpaBisIiOMUNA He
IPOSIBUI IPH JOBEPUTEILHOM YIPAaBICHUH AKTUBAMU JOHKHOM 3a00TIMBOCTH 00
UHTEpecax YupeauTes).

Ecnu nonHoMouMs YIpaBIsSioOMIETo CyIIECTBEHHO OTPaHUYEHbBI 3a/JaHHBIMU B
JIOTOBOPE TOBEPUTEIBHOIO YIIPABJICHUS MOKA3aTeIsIMHU, HATPUMED, Y IPaBISAIOMINNA
HE BIPABE MPUHUMAThH pEUICHUSI 00 M3MEHEHUU COCTaBa M CTPYKTYphI MOpPT(heENs B
LEJISIX YMEHBIIEHUS! YOBITKOB YUpeaUTeis B Cllydae MaJeHus CTOMMOCTH OpTderis
B PE3YyJITATE PHIHOYHBIX TEHICHLINN, Y IPABJISIFOLIUI HE HECET OTBETCTBEHHOCTH 32
Takoe Oe3neiicTBue. Bo3Menienne Yupeaurento yObITKOB BO3MOKHO TOJIBKO, €CIH
OHU BbI3BaHbl HEJOOPOCOBECTHBIMU JACUCTBUAMHU Y IPABIISIOLLETO.

Yupenurens ynpasieHUs JOJKEH BHUMATEIbHO 03HAKOMUTHCS ¢ JloroBopom
JIOBEPUTENBHOTO YIPABJIEHUS IJISl TOrO, YTOOBI OLIEHUTh, KaKue€ MOJTHOMOYUS IO
UCITIOJIb30BAHUIO AKTUBOB OYy/IeT UMETh Y IPaBJISIONIUH.

4.2. IIpaBoBOii PUCK CBSI3aH C BOBMOXHBIMU HETaTUBHBIMH TOCJIEICTBUSIMU
MPUMEHEHUSI  JICMCTBYIOLIETO 3akoHoAaTenbcTBa Poccuiickon  dDenepanuu,
MOSIBJIEHUS HOBBIX W/WJIM HW3MEHEHHUS CYIIECTBYIOIIMX 3aKOHOAATENbHBIX U
HOpMaTUBHBIX akTOB Poccuiickon denepannn. [IpaBoBOM PUCK BKIKOYAET TaKkKe
BO3MOXXHOCTh ~ MOTEPb  OT  OTCYTCTBHUS ~ HOPMATHBHO-TIPABOBBIX  AKTOB,
PETrYIUPYIOLIUX IEATETbHOCTh Ha (PMHAHCOBBIX PhIHKAX WM B KAKOM-JTMOO CEKTOPE
(bMHAaHCOBOTO PHIHKA.

K  npaBoBoMy  pHCKY TakXe  OTHOCHTCA  PHCK  HAJOrOBOIO
3aKOHOATEJIbCTBA — PUCK (PMHAHCOBBIX IMOTEPb, CBSI3aHHBIA C IMPUMEHEHUEM
JIEUCTBYIOIIETO0  HAJIOTOBOrO  3akoHomarenbcTBa  Poccuiickonn — Penepanuu,
U3MEHEHHEM CYIIECTBYIOIIETO TMOpsiAKa HaJOrOOOJOKEHHs] Olepaluuid Ha
(MHAHCOBBIX PBIHKAX, HAIIPUMEDP, U3MEHEHHE TIPABUJI pacueTa HaJloTa, HAJIOTOBBIX
CTaBOK, OTMEHA HAJOrOBbIX BBIYETOB W JAPYIHME€ HW3MEHEHHUs HaJOro0BOIO
3aKOHOJATEIbCTBA, KOTOPbIE MOTYT MPUBECTH K HEraTUBHBIM IJisi YUpeauTens
MOCJIE/ICTBUSIM.

4.3. TloanTHyecKUuil PUCK — PUCK (PUHAHCOBBIX MOTEPh CO CTOPOHBI
Yupenurens, CBS3aHHBIM C WM3MEHEHUEM IOJMTHUYECKOM cuTyauuu B Poccuum
(U3MEHEHUE TOJIUTHYECKOM CHCTEMbl, CMEHa OpraHoB BIJIACTH, HW3MEHEHHE
MOJIMTUYECKOTO W/UIM  3KOHOMHYEcKoro kypca). Haumbonee paaukaibHbie
U3MEHEHUSI MOTYT MPHUBECTH K OTKA3y WM OTCPOYKE HCIOJHEHHS SMUTEHTaMHU
CBOMX OO0S3aTE€NbCTB MO LEHHBIM OymaraMm, K OrpPaHMYEHHUIO OINpeAeIEHHBIX
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(HampuMmep, MHOCTPAHHBIX) MHBECTHIIMNA, a BO3MOXHO M K KOH(puckammu jubo
HAIIMOHAJIM3alu1 UMYIIECTBA ONPEICIICHHBIX KATETOPU HHBECTOPOB.

K monutnyeckoMy pHCKy TakKe MOKHO OTHECTH I'eomosMTHYecKHid pUCK,
KOTOPBIM CBS3aH C BO3MOXXHOCTBIO HM3MEHEHUS IMOJIUTUYECKOW CHUTyallMd Ha
MEXKJYHAPOJIHOW apeHe W BKJIKOYAET PHUCK BBEIACHUA CAHKUHUW. YUYpEOUTEIIO
HEOOXOJMMO YUYHUTHIBATh PUCK BBEJICHUS OTACIbHBIMU TOCYJAapCTBAMU CAHKIUN B
oTHolieHMH Pocculickori dPenepanuu, OTHAEIBHBIX OTpacied €€ SKOHOMMKH,
HYMUTEHTOB I[EHHBIX Oymar, KOHTPareHTOB YMPaBIIAIONIETO MO CAEIKAM B pamMKax
JIOBEPUTEILHOIO YIIPABJICHUS, JEMO3UTApPUEB, Ar€HTOB M JPYTUX KOMIIAHUM,
YYaCTBYIOIIUX B UCTIOJHEHUH YKa3aHHBIX CAEIOK, YTO MOXET MPUBECTHU K 3aMPETY
(HEBO3MOXXHOCTA COBEPIICHHS] / WCIOJHEHUS) OTACIBHBIX CHEIOK | (WJIN)
OJIOKMPOBAHUIO CUETOB YIIPABJISIIOLIETO.

4.4, Puck, cBSI3aHHBbI ¢ MHBECTHIUSIMM B Pa3BUBAKOIINECH CTPAHbI —
pa3BUBAIOLIMECS PHIHKU, IO CPABHEHUIO ¢ 00Jiee Pa3BUTHIMU PHIHKAMU, MOTYT OBITh
CUJIbHEE TOJABEPKEHBI OBICTPOMY POCTY UHQIISAIUU, TOJTUTUIECKUM MOTPSICEHUSIM,
rpaXJIaHCKUM OecropsiikaMm, JeBajbBallMd MECTHOM BajlOThl, W3MEHEHUIO
BAJIFOTHOTO KOHTPOJISI WJIA OTCYTCTBUIO IOCTYITHOCTHU TBEPIOW BAIOTHI, U3MEHEHHIO
LIEH Ha SHEPTOHOCHUTEIIN, U3MEHEHHIO B OTHOIIIEHUU HAJIOTOB, B TOM YHUCJIE€ HAJIOTOB
Ha BBIIUIATBl HWHOCTPAHHBIM HMHBECTOpPaM, HW3MEHEHHIO B 3aKOHOJATENIbCTBE,
HAIMOHAIM3AIUU WUJIM SKCIIPONIPUALIUYA COOCTBEHHOCTH M TIEpEpPhIBaM UITU AMOapro
Ha SKCTIOPT MPOYKIUU U APYTUM OBICTPHIM U3MEHEHUSIM YKOHOMUYECKUX YCIOBUH.
Hacrymienne 1100010 U3 3TUX COOBITUI MOXKET CYIIECTBEHHBIM HEOIArOMPUSI THHIM
o0pa3oM cKazaTbCid Ha JEATEIbHOCTH, pe3yjbTarax omnepanuid u (HUHAHCOBOM
COCTOSIHUM DMUTEHTOB IIEHHBIX OyMmar H, KaK CJIECICTBHE, HA CTOMMOCTU I[EHHBIX
Oymar. Pa3BuBarommecsi PbIHKM YacTO UMEKIT MEHbIIE eAuHoOOpa3us B
OyXTaJTepCKOM ydeTe, TpeOOBaHUSIX K (PMHAHCOBON OTYETHOCTH.

4.5. KpuMHHAIBbHBIH PHUCK — PHCK, CBSI3aHHBIA C MPOTUBONPABHBIMU
JEUCTBUSMH, HAIpUMEpP, TAKUMHU, KaK YMBIIUICHHOEC YHUYTOKCHHUE/XUIIICHUE WU
MHOE€ HE3aKOHHOE TPUCBOCHNE AKTUBOB, TPUHAICKAIIUX Y UPEIUTENIO, TOAAETKA
WIM  JIOKYMEHTOB, (QanbcuduKaus I[eHHBIX OyMmar, BBINYIICHHBIX B
JIOKyMEHTapHOW (¢opMe, MOIIEHHUYECTBO, HECAHKIIMOHMPOBAHHBIN TOCTYI K
KOMIIBIOTEPHBIM CUCTEMAaM U T.]I.

4.6. OnepanMOHHBII (TeXHUYECKH, TEXHOJIOTHYeCKH, KaJIPOBbIii) pUCK
— PHUCK 3aKJI0YaeTCs B BO3MOXXHOCTH TPUYMHEHUS YUPEAUTEN0 YOBITKOB B
pe3ynbTaTe HapyIICHWS BHYTPEHHHUX TNPOLEAYp YTMPABISIONIETO, ONIMOOK U
HEJI0OPOCOBECTHBIX JICHCTBUM €ro pabOTHUKOB, COOEB B paboTe TEXHUYECKHUX
CpPeACTB YIPaBJISAIOIIETO, €ro NapTHEPOB, HUHPPACTPYKTYPHBIX OpraHU3alNMi, B TOM
YUCJe OPraHU3aTOpPOB TOPIOB, KJIMPHUHTOBBIX OpraHU3alui, a TakXke JIpyrux
opranuzanuid. OmNepalMoHHBIM PUCK MOXKET HCKIIYUTh WIM 3aTPyJAHUTH
COBEpIIICHUE ONIepaluii U B pe3yJIbTaTe MPUBECTU K YOBITKAM.

K nposiBieHusiM orepaiuoHHOTO pUCKa MOXKHO OTHECTH:

- HEYMBINUJIEHHBIE OMIMOKKM TIPH  OCYIIECTBICHUU JOBEPUTEIHLHOTO
yIpaBJ€HUs], B TOM YHCJIE KOMMYHUKATUBHBIE;
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- BO3HMKHOBEHHE HEHWCIPABHOCTECH B WH(GOPMAIMOHHBIX, JJICKTPOHHBIX U
WHBIX CUCTEMAX;

- cOOM ¥ MOJIOMKHU KOMITBIOTEPHBIX CUCTEM U MTPOTPAMMHOTO 00ECIICUEHUS;

- OIKOKH OMEePaTOPOB KOMITbIOTEPHBIX CUCTEM U TEIEKOMMYHUKAIIMOHHOTO
000py10BaHUS;

- OIUOKH, CBA3aHHBIE C HECOBEPIICHCTBOM MH(PPACTPYKTYPHI PhIHKA, B TOM
YUCJIE TEXHOJOTWIl NPOBEACHUS OINEpaluuid, MNpOUEAyp yHpaBi€HHUs, y4éTa U
KOHTPOJIS;

- pasnuyHble HapylieHus TpeboBaHuM HBECTULIMOHHON JAeKIapaluu,
OmMMOKA B pacyeTax, PacKphITUH WH(OpPMAIHU, MPEAOCTaBICHUH OTYETOB Kak
pe3ynbTat aercTBus (0e31eiCTBIS) paOOTHUKOB Y TIPABJISIOIIETO U TIpoYee.

HecmoTpsi Ha Bce mNpeanpuHUMAaeMble YCHIHS 1O COBEPIICHCTBOBAHUIO
OM3HEC-POIIECCOB, MOI00PY OOYUEHHI0O U MOTHBALIUM TEPCOHANIA, OpPraHU3aIUd
BHYTPEHHETO KOHTPOJISI M PHUCK-MEHEKMEHTA, a TakKKe CHCTEMbI 3alllUThl
uH(popMauu, B TOM 4Kciie nHpopmanuu o0 Yupeautene, Y IpaBisllOIUA B CUILY
OOBEKTUBHBIX PUYNH HE MOXKET MOJIHOCTBbIO TAPAaHTUPOBATh, YTO Y YUpEIUTEIs HE
BO3HHMKHET YOBITKOB BCJICJICTBHE peaju3allid OINEPAllMOHHBIX PHUCKOB IO BHUHE
Ynpasisrouiero.

4.7. TexHOreHHbIH PHUCK — PHUCK, TOPOXKICHHBIH XO3SIMCTBEHHOM
JEATEIIbHOCTBIO YEJIOBEKA: aBAPUNHBIEC CUTYAllUH, TOKAPHI U T.1I.;

4.8. IlpupoaHbIil PUCK — PUCK, HE 3aBUCAIIUNA OT JESITEIILHOCTH YelIOBEeKa
(pUCK CTUXUHHBIX OCIICTBUI: 3eMJIETPSACEHNUE, HABOJAHEHHE, yparaH, Tau(yH, yaap
MOJIHUH | T.1.).

B cuwiy omnpeneneHHbIX OOCTOATENBCTB YMIPABJSIOMIMN  OKa3bIBACTCS
BBIHYKJECHHBIM MPUOCTAHABIMBATH CBOIO MPO(ECCUOHAIBHYIO JAEATEIBHOCTh, YTO
MOXET MPUBECTH K BOBHUKHOBEHUIO YOBITKOB y YupeauTess B BUAY HACTYIUICHUS
TEXHOT'€HHOTO Y MTPUPOIHOTO PUCKOB.

4.9. Puck JI0CPOYHOI0 BBIXOJAa — JOCPOYHOE PACTOPIKEHHE JIOTOBOpA
JIOBEPUTEIILHOTO YMPABJICHUS W BBIBOJ| aKTUBOB U3 YIPABJICHUS KIMEHTOM paHee
OKOHYAHUS CpOKa JCHCTBUS JIOTOBOpPA MOKET IOBJIEYb 3a COOON HEraTHUBHBIM
(bYHaHCOBBIN pe3yabTaT IO UHBECTUITMOHHOMY TTOPT(]EIto.

4.10. OOmeit 00S3aHHOCTBHIO YMPABIAIONIETO SIBJISETCS OOS3aHHOCTH
JIEHCTBOBATh JOOPOCOBECTHO W B HMHTepecax Yupenurtens. B octampHOM —
OTHOUIEHUSI MEXIy YupeauTeleM U YIPaBISIIOIMIMM HOCAT JIOBEPUTEIbHBIN
XapakTep — 3TO O3HAYAET, YTO PHUCK BbLIOOpPAa YNPAaBJIAKINET0, B TOM 4YHCJIE
OLICHKH ero npogecCHOHAIM3MA, JICKNUT HA Y UPEIUTEIIE.

Il. Jexnapanusi 0 puckax, CBsi3aHHBIX € POU3BOAHBIMH (PMHAHCOBBIMHU
HHCTPYMEHTAMH

Janubsie uHCTpyMeHTHI ((brodepchl, (popBapiabl, OMIMOHBI, CBOIMBI U JIp.)
NOAXOAAT HE BCeM KiaueHTaM. bosee TOro, HEKOTOpbIE BHIBI MPOU3BOJHBIX
(UHAHCOBBIX UHCTPYMEHTOB COMPSIKEHBI ¢ OOJBIIINM YPOBHEM PHCKA, UM ApPYyTHUE.
Taxk, mponaxa ONIIMOHHBIX KOHTPAKTOB M 3aKJII0UE€HHE (BIOYEPCHBIX KOHTPAKTOB,
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¢dopBapAHBIX KOHTPAKTOB U CBOI-KOHTPAKTOB NPU OTHOCHUTEIHHO HEOOJBIINX
HEOMAronpusTHBIX KOJIEOaHUSIX IIEH HA PBIHKE MOXKET MOJBEPTHYTH YUpEeAUTENs
PUCKY 3HaYUTEIbHBIX YOBITKOB. C YY4ETOM 3TOr0, COBEPIICHHUE CIIETOK IO MPOJAKE
OIIIMOHHBIX KOHTPAKTOB M 3aKII0YEHUE (PHIOYEPCHBIX U (HOPBAPIHBIX KOHTPAKTOB
MOXET OBITh PEKOMEHJOBAHO TOJHKO OIBITHBIM HWHBECTOpaM, 00JaJalouM
3HAYUTEIbHBIMU (PUHAHCOBBIMH BO3MOXKHOCTSIMU W TPAKTUYECKUMU 3HAHUSIMU B
00JIaCTH MPUMEHEHHS] THBECTULIMOHHBIX CTPATETUH.

Hacrosimas Jleknapaiiusi OTHOCUTCS TaKKe U K MPOU3BOIHBIM (PUHAHCOBBIM
WHCTPYMEHTAM, HANpPaBJICHHbBIM HA CHWKEHHE PHUCKOB IPYTMX ONEpaluid Ha
(GOHIOBOM pBIHKE. YUpeauTenr0 HeoOXOIWMO BHHUMATEIbHO OLIEHUTh, Kak
IPOU3BOAHBIE (DMHAHCOBBIE HWHCTPYMEHTBHl  YUpPEAUTENS COOTHOCATCA C
onepalusMH, PUCKU MO KOTOPbIM OHHM IPHU3BAHBl OIPAHUYUTh, U YOEIUTHCS, YTO
00BEM MMO3UILIMK HA CPOUYHOM PBIHKE COOTBETCTBYET O0OBEMY XEIIKUPYEMOM MO3HULINH
Ha CIOT-PBIHKE.

1. PoIHOYHBIN PUCK — MOMUMO OOIIEro PhIHOYHOTO (LIEHOBOT'O) PHCKA,
KOTOPBIN HECET YUpeauTeNb, COBEPILIAIOIINNA ONEepallii Ha PhIHKE LIEHHBIX OyMar,
Yupenurens B cilydae 3aKJIIOUYCHHs YNPABISIOLIMM JOTOBOPOB, SIBIIFOIIMXCS
OPOU3BOAHBIMU  ()MHAHCOBBIMU  HMHCTPYMEHTaMH, OyAeT  HECTH  PHUCK
HEOJArONpUsTHOIO HU3MEHEHMs] 1eHbl Kak ()UHAHCOBBIX HMHCTPYMEHTOB,
SBIIAIOIIUXCSI Oa3UCHBIM aKTUBOM IIPOU3BOJHBIX (PUMHAHCOBBIX UHCTPYMEHTOB, TaK
U PUCK B OTHOLIEHUH aKTHUBOB, KOTOPBIE CIyX,aT 00eCIIeUeHUEM.

B cnydae HeOnmarompusTHOrO H3MEHEHMs LEHbl YUpeAuTeldb MOXET B
CPABHUTEJIBHO KOPOTKHUU CPOK MOTEPSTh CPENCTBA, SIBJISAIOLIMECS OOECIeYeHHEM
MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3aKiIr04eHUH JAOTOBOPOB, SBJISIOIIUXCS MPOU3BOAHBIMU (PUHAHCOBBIMU
WHCTPYMEHTAMH,  YUYpEeAUTeNb JOJDKEH  YUYWUThIBaTh, YTO  BO3MOKHOCTh
pacnopsKEeHUs aKTUBAMH, SIBJISIOIIMMUCS OOECHEeYeHHEM MO TaKUM JOTOBOpPaM,
OorpaHuy4eHa.

NmymectBo (4acTh UMMYIIECTBA), MpHUHAIJEKAIIEe YUYpPEAUTENO, B
pe3ysbTaTe 3aKJIIOUEHHUs JI0TOBOpA, SBIISIOLIETOCS MPOM3BOAHBIM (PUHAHCOBBIM
WHCTPYMEHTOM, OyAeT SBISATHCA OOECIeUeHWEM HCIOJHEHUS O0s3aTEeNbCTB I10
YKa3aHHOMY JIOTOBOPY M PacIOpsDKEHUE UM, TO €CTh BO3MOKHOCTH COBEPILEHUS
VYopaBngomuM cIeaok ¢ HUM, Oyzaer orpaHudyeHo. Pasmep oOecnedenus
U3MEHSAETCS B TOpSAJKE, MPEIyCMOTPEHHOM JIOTOBOpOM  (creuuukanuen
KOHTPaKTa), M B pe3yjibTare YIPaBIAIOIIUNA MOXKET ObITh OrpaHHYEH B
BO3MOKHOCTH PaclopsiKaThCsl UMYIIECTBOM YUpeauTesst B 00JbIIel CTENEHU, YeM
710 3aKJIFOYEHHUS JOTOBOPA.

Taxxke  VYupenurens  HEOOXOAUMO  YYECTh  PHCK  BO3MOKHOCTH
NPUHYAUTEIBHOI0 3aKpbITHA No3unuM. HeOnarompustTHoe M3MEHEHHE LIEHbI
MO>KET MPUBECTU K HEOOXOJIMMOCTH BHECTH JOTOJHUTEIBHBIE CPENCTBA ISl TOTO,
4YTOOBI NPUBECTH OOECIEUYEHHE B COOTBETCTBUE C TPeOOBAHUSIMH HOPMATHUBHBIX
aKTOB M OpPOKEpPCKOro JOroBOpa, YTO JOJHKHO OBITH CAENAaHO B KOPOTKHM CPOK,
KOTOPBIN MOXET ObITh HeZoCcTaTO4eH I Bac. OOCTyKUBAIOIIUI Y IPaBIISIOIIETO
OpoKep B 3TOM cllydyae BIpaBe 0€3 JOMOJHUTENBHOTO COTJIacus Y IPaBIISIONIErO
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«IPUHYAUTENIBHO 3aKPBITh MMO3HUIIMIO», TO €CTh 3aKIIOYUTh TOTOBOP, SBIISIOIIMICS
MPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, WJIM MPHOOPECTH IICHHBIE Oymaru 3a
CUET JICHE)KHBIX CPEJICTB YUpEAUTEIIs, MM NPOJATh LIEHHbIE OyMaru Y4peauTes.
OTO MOXKET OBITh CIIENAHO 10 CYLIECTBYIOIIMM, B TOM YHMCJIE€ HEBBITOAHBIM, LIEHAM
Y TIPUBECTU K BOZHUKHOBEHUIO YOBITKOB Y YUpeauTesl.

VYupeaurenb MOKET MOHECTU 3HAYUTENBbHBIE YOBITKH, HECMOTPS Ha TO, YTO
[oCJie 3TOr0 W3MEHEHHE LIeH Ha (DUHAHCOBBIE MHCTPYMEHTHI MOMKET INPHUHSThH
OJaronpusTHOE A YUpeauTess HapaBJIeHUE U Y UpeauTeNb MOITyYril Obl JOXO/,
ecyi Obl O3ULMA YupeauTesns He Oblia 3aKpbiTa. Pazmep ykazaHHbBIX yOBITKOB IIPH
HEONAronpusiTHOM CTEUYEHUU OOCTOSTETHCTB MOXKET TPEBBICUTH CTOUMOCTH
HaXOJSAIIMXCS HA CUETY AKTUBOB Y UpeanuTess.

2. PucK JUKBUAHOCTH — TPYTHOCTH C 3aKPBITHEM TIO3HUIIMIA U TIOTEPH B IIEHE
MOTYT TIPUBECTH K YBEIWYEHUIO YOBITKOB OT IPOMU3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB I10 CPABHEHUIO ¢ OOBIYHBIMU CIIEITKAMH.

Onepanuu ¢ IpOW3BOAHBIMUA (PMHAHCOBBIMU HHCTPYMEHTaMH, Oa3HCHBIM
aKTUBOM KOTOPBIX SIBJISIFOTCA ILI€HHbIE OyMard WHOCTPAHHBIX AMUTEHTOB WM
UH/IEKCBl, PAaCCUMTAHHbIE IO TAaKUM LEHHBIM OyMmaram, BJIEKYT TaKXe PHUCKH,
CBSI3aHHBIE C NHOCTPAHHBIM MTPOUCXOXKACHUEM Oa3UCHOTO aKTHUBA.

1. Jexnapauus 0 puckax, CBSI3aHHBIX € ONEPANUAMH C MHOCTPAHHBIMHU
(pMHAHCOBBIMH HMHCTPYMEHTAMH M LEHHbIMH OymMaraMm HMHOCTPAHHBIX
IMUTEHTOB (lajiee — HHOCTPAHHBIE LIEHHbIE OyMaru)

[enbto Hacrodmein Jleknapauuu SBISETCA NPEAOCTABICHUE YUPEIUTENIO
yrnpasieHust ”HGOpMaIlul O PUCKaX, CBI3aHHBIMU C OMEPAIUSIMU C HHOCTPAHHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMH U C MPUOOPETEHUEM UHOCTPAHHBIX IIEHHBIX OyMar.
NHocTpanHble (PMHAHCOBBIE MHCTPYMEHTHI, B TOM YHWCJIE MHOCTPAHHBIC I[EHHBIC
OyMaru, MOTYT OBITh IPUOOPETEHBI 32 pyOSKOM HIJIM Ha POCCUHCKOM, B TOM UHCIIC
OpraHM30BaHHOM, (DOHJOBOM pBIHKE, C Y4€TOM OTrPAHMYEHUMN, YCTAHOBJICHHBIX
[TpaButenscTBOM Poccuiickoint denepanum.

Pucku, cBs3aHHbBIE ¢ (UHAHCOBHIMU WHCTPYMEHTAMH Pa3HBIX CTPAaH, MOTYT
CYILIECTBEHHO oTiin4uathesl. Hacrosimas [lexinapans He naeT 1eTallbHOTO ONKUCAHUs
TaKuX PHUCKOB. J[7si TOro 4TOOBI JIydille TTOHMMAaTh TAKUE PUCKH, YUPEIAUTEIIO
PEKOMEHyeTCsl 00paTUTHCS 32 KOHCYJIBTAITUSAMU K Y IPABIISIOIIEMY .

OnepanusiM ¢ UHOCTPAaHHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH, B TOM YHUCJIE
C WHOCTpPaHHBIMHU IIEHHBIMH Oymaramu, MPHUCYIIM OOIIHUE PUCKHU, CBSI3aHHBIC C
orepalusiMi Ha PbIHKE IIEHHBIX OyMar co CJICIYIOMKUMU OCOOCHHOCTIIMHU:

- CHCTEeMHbI€ PHUCKH — TPUMEHHUTEIPHO K WHOCTPAHHBIM (DHHAHCOBBIM
WHCTPYMEHTaM, B TOM YHUCJI€ HHOCTPAHHBIM IIEHHBIM OyMaraM, CUCTEMHbBIC PUCKH,
CBOMCTBEHHBIE POCCHUUCKOMY (DOHIOBOMY PBHIHKY JOIONHSIOTCS aHAJIOTHUYHBIMH
CUCTEMHBIMH PUCKaMU, CBOMCTBEHHBIMH CTPAHE, TI€ BBITYIICHBI UIN 00paIIaroTCs
COOTBETCTBYIOIINEC WHOCTPAHHBIC (UHAHCOBBIE WHCTPYMEHTHI/ WHOCTpPAHHBIC
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1eHHble Oymaru (MHbIe (PMHAHCOBBIE HHCTPYMEHTHI, PaBa B OTHOIIEHUU KOTOPBIX
YIOCTOBEPSIIOTCSL  COOTBETCTBYIOIIMMHM  (DMHAHCOBBIMH ~ MHCTpyMeHTamu). K
OCHOBHBIM (paKTopaMm, BJHSIONIMM Ha YPOBEHb CHCTEMHOTO pHCKa B IEJIOM,
OTHOCSATCSA MOJIATHYECKAS CUTyanus, O0COOEHHOCTH HAIllMOHAJIBHOTO
3aKOHOJATEIbCTBA, BAJIIOTHOIO PEryJMPOBaHUS W BEPOATHOCTh UX W3MEHEHUS,
COCTOSIHME TOCYIapCTBEHHBIX (DMHAHCOB, HAJIU4YME€ U CTENEHb Pa3BUTOCTU
(UHAHCOBOM CHUCTEMBI CTpaHbl MeECTa HAaXOXACHUS JMILA, OO0S3aHHOTO IO
MHOCTPaHHOMY (DPMHAHCOBOMY MHCTPYMEHTY.

Ha ypoBeHb CHCTEMHOI'0O pUCKa MOT'YT OKa3bIBaTh BIMSHUE U MHOTHE JPYTHE
(dakTopbl, B TOM 4YHCIIE€ BEPOATHOCTh BBEACHHUS OTPAaHUYCHUN HAa WHBECTHUIINH B
OTJIEJIbHBIE OTPACIA SYKOHOMHUKH WJIM BEPOATHOCTH OJTHOMOMEHTHOM J1€BAJIbBALIMH
HallMOHAIBHOW BatOThl. OOIIENPUHATON HHTErPATbHON OLIEHKON CHUCTEMHOTO
pUCKAa HHBECTHIIMI B MHOCTPAHHYIO LEHHYIO Oymary SBISI€TCA «CYyBEpEHHBIN
PEUTHHI» B MHOCTPAHHOM WJIM HALMOHAJBHOW BAJIFOTE, IPUCBOCHHBIA CTpPaHE, B
KOTOPOM  3aperucTpUpPOBAaH  SMHUTEHT, MEXIAYHApOJIHBIMU  PEUTHHIOBBIMU
arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cieayer
UMETH B BUJLY, YTO PEUTUHIH SBIISIOTCS JUIIb OPUEHTHUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEATIbHOW CUTYyalUH.

B ciydae coBepumieHMs CHEIOK C HWHOCTPAaHHBIMU JIEIIO3UTAPHBIMU
pacnuckamMy IIOMHUMO PHCKOB, CBSI3aHHBIX C O3MHUTEHTOM CaMHUX PACIIHCOK,
HEOOXOJMMO YUYUTHIBATb M PHUCKHU, CBSI3aHHBIE C SMUTEHTOM IPEACTABISAEMBIX
JaHHBIMU PACIIMCKAMU MHOCTPAHHBIX LIEHHBIX OyMar.

- PaBOBbIe PUCKH — B HACTOSAIIEE BpeMsl 3aKOHOJATEIbCTBO pa3peliaeT
pOCCHICKMM KBanu(UUHUPOBAHHBIM MHBECTOPAM, MPUOOPETEHUE NOMYIIEHHBIX K
MyoJIMYHOMY pa3MelieHu0 U (win) myOiauyHomy oOpanieHuto B Poccuiickoit
®denepany HHOCTPAHHBIX LICHHBIX OyMar Kak 3a pyoekoM, Tak u B Poccuu, a Takxe
MO3BOJISIET YUYET IPaB Ha TAKUE LIEHHbIE OyMaru pOCCUUCKUMHU JIETTO3UTAPUSIMHU.

3aKOHOJATEIBCTBO TAKXKE pa3pelIacT HEKBATM(PUIUPOBAHHBIM HHBECTOPAM
npuoOpeTeHre I[EHHBIX OyMar, SMHTEHTOM KOTOPBIX  SBJISIETCS  JIMIIO,
3apErUCTPUPOBAHHOE B HWHOCTPAHHOM TOCYJApCTBE, SBISIIOIIEMCS YJICHOM
EBpa3nuiickoro 3KOHOMHYECKOT0 COI03a (J1ajiee — MTHOCTPAHHOE roCyAapCTBO — WIECH
EADC), rocynapcTBeHHBIX IIEHHBIX OymMar MHOCTPAHHOTO TOCyAapcTBa — WICHA
EADC, ueHHbIXx OyMar MEXIyHapOJHBIX (PUHAHCOBBIX OpTAHM3AIUN, €CITU
nepesavya BBIIUIAT M Y4eT IMpaB, a Takke o00s3aTelabHOe IEHTPaIu30BaHHOE
XpaHEHHUE YKa3aHHBIX [IECHHBIX OyMar Win BeJICHUE PeecTpa JIHIL, OCYIECTBIISIOINX
mpaBa O  TakUM  LEHHbBIM  OyMmaraM,  OCYILIECTBJISETCA  JIMIAMH,
3aperucTpupoBaHHbIMU B Poccuiickoint Penepannu Ui HHOCTPAHHOM I'OCYyAapCTBeE
—uneHe EADC.

Mexnay TeMm, CyIIECTBYIOT PUCKM WU3MEHEHHS PEryJsTUBHBIX MOIXOIOB K
BJIAJCHUIO W ONepalusaM, a TaKKe K Y4YEeTy IMpaB Ha MHOCTPaHHbIE (PMHAHCOBBIC
WHCTPYMEHTBI, B PE3yJIbTaT€ YEro MOXKET BO3HUKHYTh HEOOXOIMMOCTh MO HX
OTUY’KJICHUIO BONPEKH IJIaHaM Y UpeIuTeIs.

ITpu npuoOpeTEeHNH Oymar WHOCTPAaHHBIX (uHAHCOBBIX
MHCTPYMEHTOB/MHOCTPAHHBIX LIEHHBIX HEOOXO0UMO OT/AaBaTh ce0e OTUET B TOM, UTO
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OHM HE BCETAa SIBISIOTCA aHAJIOTaMU POCCHICKUX HEHHBIX Oymar/(huHaHCOBBIX
UHCTPYMEHTOB. B 11060M ciyuae, mpenocTaBiisieMble IO HUM TIpaBa M MpaBHia UX
OCYILIECTBICHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO POCCUHUCKUM IIEHHBIM
Oymaram/(hUHAaHCOBBIM HHCTPYMEHTAM.

Bo3moxHocTH cyneOHOM 3ammThl NpaB 1o OymaraM HHOCTPAaHHBIX
(MHAHCOBBIX HMHCTPYMEHTOB/MHOCTPAaHHBIM ILIEHHBIM OyMaramM MOTryT OBITb
CYLIECTBEHHO OIpaHUYEHbI HEOOXOMMOCTBIO 00paIIEHHS B 3apyOeKHbIE CYICOHbIE
U TPaBOOXPAHUTENbHBIE OPTraHbl MO0 YCTAaHOBJIEHHBIM IpPaBUIIAM, KOTOPbIE MOTYT
CYLUIECTBEHHO OTJIMYaThCsl OT JAeWcTByroumx B Poccun, m B 3TOM ciydae
Ydapeautenb B MEHBIIECH CTENIEHW CMOXKET MOJaraTtbCs Ha 3allUTy CBOMX MpPaB U
3aKOHHBIX UHTEPECOB POCCUMCKIUMH YIIOJTHOMOYEHHBIMHU OpTraHaMHu.

[Tpu oieHKe MPaBOBOTO prCKa HEOOXOAUMO YUYUTHIBATh TAK)KE OCOOEHHOCTH
HaJIOr000J0KEHUsI COOTBETCTBYIOIIUX orepauuid. Onepauud ¢ HHOCTPAHHBIMU
(UHAHCOBHIMM HMHCTPYMEHTaMHU W JOXOJBl IO TaKUM HWHCTPYMEHTaM MOTYT
MOJIJICKaTh HAJIOTOOOJOXKEHUIO IO HWHOCTPAHHOMY 3aKOHOAATENbCTBY, a B
OTHENBHBIX CIy4asX — KakK [0 POCCHHUCKOMY, TaK H [0 WHOCTPAHHOMY
3aKOHOJATENbCTBY. MHOCTpaHHBIE HAJIOTOBbIE MpaBUiIa MOTYT CYIIECTBEHHO
OTIMYaThCs OT poccuiickux. Kpome Toro, omepanuu ¢ HHOCTPAHHBIMU
(UHAHCOBBIMM HHCTPYMEHTAMM, MOTYT OBITh CBSI3aHBI C JOIOJIHUTEIbHBIMU
00513aHHOCTSIMHM, HalpUMeEp, MO MPEJOCTABICHUIO OTYETHOCTH B HHOCTPAHHBIE
Hajoropble opranbl. CreayeT TakKe HMETh B BHUIY, YTO OTBETCTBEHHOCTH 3a
HapylICHUE HaJOrOBBIX OO0s3aHHOCTEH IO MHOCTPAHHOMY 3aKOHOJATENbCTBY,
KOTOPOMY MOTYT MOJYUHATHCS ONEpanU Y UpPEeIUTENsI, MOXKET OBITh BBIIIE, YEM B
Poccun.

Yupeautento cienyeT BHHMMATEIbHO O3HAKOMHUTBCS C  HaJOTOBBIMU
MpaBUJIaMH, KOTOPBIE OyIyT MPUMEHATHCS K OMEPAIUSIM ISl TOTO, YTOOBI OIICHUTH,
MNOJIXOJAT JU JUIsl WHBECTUIIMOHHOTO MOpT(hENs omepanud ¢ WHOCTPAHHBIMHU
(UHAHCOBBHIMU HHCTPYMEHTAMU;

- packpbiTHe HWHGOPMAUMU — POCCHUICKOE 3aKOHOAATEIHCTBO OIMYCKaeT
packpeiTiie MHGOPMAIMK B OTHOIIEHUH OyMar WHOCTPAHHBIX (PUHAHCOBBIX
MHCTPYMEHTOB/MHOCTPAHHBIX ILIEHHBIX OyMar Mo mnpaBujaMm, ACHCTBYIOLIUM 3a
pyOeXoM, M Ha aHIJUHCKOM SI3bIKE. YUpeauTelb JODKEH OICHUTh CBOIO
TOTOBHOCTh aHAJIM3UPOBAaTh MH(OPMALIMIO HA AHTJIMMCKOM SI3bIKE, a TaKXke TO,
NOHMMAET JIU OH OTJIMYMS MEXAy NMPUHATHIMUA B Poccun mpaBuiamMu (puHaAHCOBOM
OTYETHOCTH, MEXIYHApOJHBIMU CTaHAapTaMu (PUHAHCOBOW OTYETHOCTU WM
npaBuiamMu (UHAHCOBOM OTUETHOCTH, MO KOTOPBIM IMyOJHMKYyeTcss HMHpOpMalus
OMHUTEHTOM OyMar HWHOCTPAaHHBIX (PUHAHCOBBIX WHCTPYMEHTOB/MHOCTPAHHBIX
LEHHBIX Oymar.

Takxke poccuiickue OpraHu3aTopbl TOProBAM U (WiIH) OpOKEepbl MOTYT
OCYUIECTBJISATh MEPEBOJ] HEKOTOPBIX JOKYMEHTOB (MH(GOpPMALIMH), PACKPHIBAEMbBIX
WHOCTPaHHBIM SMUTEHTOM, JUTsSI y100CTBa Y4aCTHUKOB (PMHAHCOBOTO PBhIHKA. B aTOM
cllydae MepeBOJl MOXKET BOCIPUHUMATHCS UCKIIOYUTENHFHO KaK BCIOMOraTeabHas
uHpopMalusi K O(UIMATBLHO PACKPBITBIM JOKyMeHTaMm (uHpopmanmu) Ha
UHOCTPAaHHOM SI3bIKE. YUPEOUTENIO CJEeIyeT YYUTHIBATh BEPOSITHOCTH OMIMOOK
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MEePEeBOMUMKA, B TOM YHCJIC CBSI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM IEPEBOJIOM
OJTHAX WM T€X XK€ WHOCTPAHHBIX CJIOB, U (pa3 WIA OTCYTCTBUEM OOIICITPUHSITOTO
HKBHUBAJICHTA B PYCCKOM SI3BIKE.

Pucku, cBs3aHHBIE C TPOBEICHHWEM OIEpaluii ¢ KOHKPETHBIMHU
WHOCTPaHHBIMU IICHHBIMU OymaraMu, Takke MOTYT COJEP)KAaThCsS B AIMUCCHOHHBIX
JOKYMEHTaX, B CBSI3W C YeM YUPEAUTEI0 PEKOMECHIYETCS BHHMATEIHHO
O3HAKOMHTHCS C IMUCCHOHHBIMU IOKYMEHTAMHU TIPEXKJIe, YeM COBEPIIATh OTICpaIlH
C KOHKPETHBIMH HHOCTPAaHHBIMHU IIEHHBIMUA OyMaramu.

Heo06xomuMo yuuThIBaTh, 4TO POCCUICKUE IEMO3UTAPUH, B KOTOPHIX MOXKET
OCYIIECTBJIATBCSA ydYeT TMpaB Ha WHOCTPAHHBIC IIEHHbIE OyMaru, HE MOTYT
TrapaHTHPOBATh YUPEIUTETIO BO3MOXKHOCTh YYacCTHS BO BCEX KOPIIOPATHBHBIX
JEUCTBUSX WHOCTPAHHBIX SMUTCHTOB, MOCKOJIBKY peaau3anus yKa3aHHBIX IpaB
3aBHCUT OT OCOOCHHOCTEH TIPaBOBOTO PETYJIHUPOBAHUS CTPaHbl PETHCTPAIlAN
OMUTEHTAa W/WIA CTPAaHbl PETHCTPAllMd WHOCTPAHHOW OWpKHA, HA KOTOPOH
oOpallaroTcsi MHOCTPaHHbBIE IIEHHBIE OyMaru, a Tak’ke 0COOEHHOCTEH MopsIIKa ydeTa
IpaB B MEXIYHAPOIHBIX IICHTPATBHBIX JCTIO3UTAPHSIX.

VY4uuThiBas BBIMIEU3I0KEHHOE, Mbl PEKOMEHIyeM Y UpETUTENI0 YIPABICHHUS
BHHUMATEJILHO PACCMOTPETH BOTIPOC O TOM, SIBJISIOTCS JIU PUCKHU, BO3HUKAIOIIUE MTPU
MIPOBEICHUH COOTBETCTBYIOIIUX OMEPAIM, /1711 HETO IPUEMIIEMBIMU C YYETOM €TI0
WHBECTUIIMOHHBIX 11eJIel 1 (PUHAHCOBBIX BO3MOXKHOCTEH.

Hannas [{exnaparius o puckax He UMEeT CBOSH 1IEJIbI0 3aCTaBUTh Y UPEUTENS
OTKa3aThCsl OT OCYIIECTBICHUS TaKUX OTEpallnii, a MpU3BaHa MOMOYb OIEHUTh UX
PUCKH W OTBETCTBCHHO TOJOWTH K PEHISHHUI0 BOMpPOCa O BBHIOOpPE (PUHAHCOBBIX
WHCTPYMEHTOB JJIsl HHBECTHPOBAHMS.

IV. J[exnaapamusi 0 PpucKax, CBA3AHHBIX ¢ WHAUBUAYAJIbHBIMH
HHBECTHIIHOHHBIMH CUETAMH

3aKiIroyaeMblii  JOTOBOPp CBA3aH C  BEICHUEM  WHIWBHUIYAJIbHOTO
VHBECTUIIMOHHOTO  CYETa, KOTOPBIM  IIO3BOJISIET  MOJYYUTh Y UPEAUTEIIIO
VHBECTUIIMOHHBIM HAJIOTOBBIM BbIYET. Bce pHCKH, KOTOpbIE YIIOMSHYTHI B
HacTosmed Jleknapauuu, WMEIOT OTHOLIEHHWE W K  WHIUMBHAYaJbHBIM
WHBECTUIIMOHHBIM ~ CU€TaM, OJIHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOpPbBIC
HEOOXOAMMO 3HATh JJISI TOrO, YTOOBI BOCHOJB30BATHCS  HAJIOTOBBIMHU
MIPEUMYIIECTBAMHU, KOTOPBIE MPENOCTABIAKOT TAKUE CUETA, W HCKIIOUYUTH PUCK
JMIIATHCA TAKUX MPEUMYIIECTB.

Cy1iecTByeT J1Ba BApHUaHTa MHBECTUIIMOHHBIX HAJIOTOBBIX BHIUETOB:

1) «Ha B3HOCKIY, IO KOTOPOMY YUPEIUTEIbh MOXKET €XKEro/THO 00OpaIiaThes 3a
BO3BPATOM YILIAUYEHHOTO HAJIOra Ha CYMMY CJEIaHHOTO B3HOca®, HO 0JkeH Oyaer
VIUIATUTh HAJOr Ha JOXOJ, HCYUCICHHBIA TpPU 3aKPbITUM WHIWBUIYATBLHOIO
WHBECTHIIMOHHOT'O CUECTa;

3 Ipu aTOM B pacyeT uaeT nomnonHeHue MakcumMyM Ha 400 000 P B rox
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2) «Ha JOXOJbI», IO KOTOPOMY Y UpEIUTEIb HE CMOXKET MOTYy4aTh €KEr0IHbIN
BO3BpAaT HaJIOTra, HO OyZeT 0CBOOOXKAEH OT YIJIaThl HAJIOTA MPU U3BSTUU CPENICTB C
MHIUBHIyaJIbHOTO HHBECTULMOHHOTO cueTa’,

YupeauTens MOKET BOCIIOIb30BATHCS Cpa3y ABYMs BApHaHTaMU BbIYETA, IPU
ATOM CJIEIYET UMETh B BUAY TAKXKE TO, UTO €CIU YUPEAUTEIh MPEKPATUT TOTOBOP
panee 5 (IATH) JI€T°, 32 UCKIIIOUEHUEM CIIy4aeB [EPEBOA BCEX aKTHBOB Ha IPYyroh
NNUC, TO HE CMOXKET BOCIOJIb30BaThCA ONHCAHHBIMU HWHBECTULMOHHBIMU
HAaJIOTOBBIMH BBIYETAMU, U, B CIIy4ae €CJIA Y UPEIUTEIb MOJIb30BAJICS BHIYETOM «Ha
B3HOCBI», OH OyJIeT 00s13aH BEpHYTh B HAJIOTOBYIO BCE CYMMBbI TIOJIYY€HHOTO BBIUETA,
a TaKXe YIUIATUTh TICHU.

OOpamaeM BHUMaHHUE Ha TO, YTO YUPEAUTEIb MOXXET UMETh TOJIBKO OIUH
NUC, otkpeiteid 7o 01.01.2024 u ve nepesenennsiii B MMC HOBOro tna, nium
MoxeT umeTh He Oosee 3 (tpex) MMC HOBOro TtHma, 3aKiItOU€HHBIX TOCIE
01.01.2024°.

IIpn nepeBone MUC, otkpsitoro mo 01.01.2024, B UC HOBOTO THIIA B CPOK
nevicteusi UMC HOBOro THUIIa 3aCUMUTHIBAETCS CPOK JIEMCTBUSL CUETa OT JAThl
nepBoHadanbHOTro OTKpBITHS N C nepBhIX ABYX THUIIOB JI0 MIEpeBOA, HO HE Ooliee
3 (Tpex) ner.

Henomyctumo otkpeitne MNC HOBoOTO THNA, Tpu Hanuuuu MU C, OTKpbITOro
10 01.01.2024 u ne nepeenennoro B MMC HoBoro tuma. OTKpBITHE OOJBIIETO
konuuectBa MWC y oiHOTO MM y pa3HbIX NMpodecCHOHANIbHBIX YYACTHUKOB PhIHKA
IEHHBIX OyMar MOXET NPHUBECTH K TOMY, UYTO YUpeauTelb HE CMOXKET
BOCIIOJIb30BaThCS MHBECTUIIMOHHBIM HAJIOTOBBIM BEIYETOM HU IO OJTHOMY U3 HHUX.

V. Jlekjiapauusi 0 puckax, CBA3aHHBIX C COBMelleHneM Y PaBJsiiOIIUM
Pa3JIMYHBIX BHAOB NPOPecCHOHATBHON AeSITeJbHOCTH, NMPO(eCCHOHATIBLHOM
NesITeJIbHOCTU ¢ MHBIMH BUAAMU JAeSITeJIbHOCTH

1. YopaBastomuii JOBOJUT 10 CBEJACHUST YUpeauTenss HHPOPMAIIUIO O TOM,
4YTO, HWMEs COOTBETCTBYIOIIME JIMIIEH3WH, COBMEIIAET HECKOJIbKO BHJIOB
poeCCHOHANILHON JIESITEIBHOCTA HAa PBIHKE IIEHHBIX Oymar: OpOKEepCKYyIo,
JUJIEPCKYI0, ACTIO3UTAPHYIO U JACSTEIBHOCTD MO YIPABICHUIO IIEHHBIMU OyMaraMu
U JEATEeNbHOCTh KPEAUTHON OpraHu3aluu.

2. Tlom puckamMu COBMENICHHS pPa3IUYHBIX BHJIOB MPO(dHEecCHOHATHLHOM
JEeATCIbHOCTH Ha PBIHKE IIEHHBIX OyMar, B IEJISIX HACTOSIIEro JOKYMEHTa,
MOHMMAETCS BO3MOXKHOCTb HaHECEHUs yiiepOa YupeauTenro YIpaBJieHUs
BCJICJICTBHE:

4 pa3sMEp 3TOTO BBIYETA HE OTPAHUYCH, HO IMOJTYYUTH €TI0 MOYKHO TOJIBKO OAWH pa3 MOCJIC 3aKPBITHUA CUCTA

5 C MOCHCAYIOIIUM IMOBBIIICHUEM MHUHUMAJIIBHOTO CpOKa BJIAACHUA CUCTOM W MOJYYEHUEM HAJIOTOBOTO BBIYETA
COOTBETCTBEHHO - HampuMep: 6 met — B 2027, 7 met — B 2028, 8 et — B 2029, 9 et — B 2030, 10 meT — ¢ 2031
U ranee

6 ecii OTKpBITH €llle OJUH B APYroil YIpaBisiollel KOMIAHUH WK Y OpoKepa, YUpeauTesb HE CMOXKET IOJNYYUTh
BbIueT. [Ipu aToM MoxHO nepeHectn MVC u3 apyroit ynpasisiionieid KOMIIAHWA WKW OT Opokepa 06e3 moTepu mpasa
HAa BBIYCT.
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- HEMpaBOMEPHOTO  HCIOJIb30BaHUA pabOTHUKAMU  YTPaBISIOLIETO,
OCYILIECTBISIONUMH MPO(HECCHOHATIBHYIO JEATEIILHOCTh Ha PHIHKE IIEHHBIX OyMmar,
KOH(GUACHIIMATHFHOW MH(POPMAIINK MPU MIPOBEICHUU OTepaIiil (CIeJI0K) Ha PhIHKE
IIEHHBIX OyMmar;

- BO3HUKHOBEHUSI KOH(IMKTa UHTEPECOB, & UMEHHO, HAPYILIEHUS PUHLUIIA
IIPUOPUTETHOCTH HHTEPECOB YUpEOUTENsl, NEepel MHTEpecaMH Y IPABIISIOLIETO,
KOTOpBIE MOTYT IPUBECTU B PE3yJIbTAaTE NEHCTBUH (0e3aeicTBUsI) Y IPaBISIOLIETO
U ero pabOTHUKOB K YOBITKAM W/WJIM HEOJAronpHsTHBIM IOCIEACTBUAM IS
Yupenurens;

- HETPAaBOMEPHOTO W/WJIM HEHaJJIeKaIero MCIOIb30BaHUS WHCAIepCKOil
uHbOpMaIlMK, TMOJYYECHHOW B CBS3U C OCYIIECTBICHHEM MPOQPECCHOHATHHON
NEeSATEIbHOCTH;

- IPOTUBOIIPABHOTO PACHIOPSKEHUS paOOTHUKAMH Y IPABJISIOIIETO HEHHBIMU
OyMaraMu U JICHE)KHBIMU CPEICTBAMU Y UPEAUTEINS YIIPaBICHUS;

- OCYUIECTBJEHHUS COTPYOHUKAMH YIPaBJISIOLIEIO MPOTUBOIPABHBIX
JEHUCTBUN, CBSA3aHHBIX C XPAaHEHUEM W/WIM Y4YE€TOM IpaB Ha I€HHblE Oymaru
Yupenurens;

- HeoOecnieueHus (HeHa IeKaliero 0oecrneyeHue) npas no HEeHHbIM OyMaram
Yupenurens;

- HEJOCTAaTOYHO TMOJHOTO pPAacKpbITUs HMHPOpMAUMM B CBS3H C
OCYILIECTBIICHUEM NMPOPECCUOHANBHOMN 1EATEIbHOCTH.

3. Ilpu coBmemieHuu NMpoQecCUOHANBHON JEATENbHOCTH C ACSTEIbHOCTHIO
KPEIUTHOM OpraHU3alliy, BO3HUKAET PUCK HAHECEHHUd ylepOa YdupeauTento mpu
OT3bIBE JIMUEH3UM KPEIWTHOM OpraHu3aluu, KOTOPBIM BIEYET 3a coOoi
aHHYJMPOBAHUE JIMLIEH3UU PO(PECCHOHATBHOTO YYaCTHUKA.

4. IIpu cOBMENIEHHH HECKOJBKUX BHJIOB MPO(HECCHOHATBLHON AeATEeIbHOCTH
WM TPOPECCUOHAIBHON JAESATENbHOCTA C HMHBIMA BUJAMU JCSTEIBHOCTH,
CYILIECTBYET PUCK BO3HMKHOBEHHUS HEIOCTATOYHOCTH KamuTaia JJs UCIIOJHEHHS
BCEX 0053aTENbCTB MO BO3BPaTy AKTHBOB.

V1. Uudgopmanus o puckax BpiopanHoro Cnocoda ynpasJiieHUs

[Tpu BeIOOpE AKTUBHOTO cr1oco0a YIPABICHHUS:

e VYIpaBisiolEeMy JIaHbl MIUPOKUE TOJHOMOYHUS MO BBIOOPY (PUHAHCOBBIX
WHCTPYMEHTOB M PACTIOPSKEHUIO UMH C YYETOM OIPaHUYEHUM, TPEAYCMOTPEHHBIX
JIOTOBOPOM JOBEPUTENBHOTO YIIPABJICHNUS;

e BbIOOp AKTHUBHOTO Cioco0a ynpaBlIeHUs MPEAINONIaraeT AOMOJHUTEIbHbIE
pUCKH Uil YUpeauTess Mpu NPUHATHM  YOPABISIIOLUM HHBECTULMOHHBIX
pELICHUN;

® pacHIMpeHHE NOJHOMOYMN YTpaBiSAIOWEro Mo BbIOOPY (PUHAHCOBBIX
WHCTPYMEHTOB M PACIOPSIKEHUI0O MMU TPUBOJUT K YBEIUYEHHUIO PHUCKOB IS
Yupenurens npu NPUHATAA Y IPABISAIOIINAM HHBECTULIMOHHBIX PELICHUM;

e BO3MEIICHHE YOBITKOB YUpeauTessi BO3MOXKHO TOJIBKO, €CJT OHHU BbI3BaHBI
HEOOPOCOBECTHBIMU ACHCTBUSAMU  YTIpaBistowero (ecinu YHpapisoOWIUA He
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IPOSIBUJI TIPH JOBEPUTEIILHOM YIPaBIECHUN AKTUBAMH JOJHKHON 3a00TIMBOCTH 00
UHTEpecax YupeauTens).

e AKTUBHOE YIPABJIEHUE MOXKET YBEIMYMBATH PAcXO/bl YUpeIuTeNs IO
JIOBEPHUTEIHHOMY YIIPABIICHUIO.

[Tpu BeIOOpE [laccuBHOTO crioco0a ynpaBiieHUS

® [OJIHOMOYMS YTPABIAIOLIETO CYIIECTBEHHO OrPaHUYCHBI 3aJIaHHBIMHU B
JIOTOBOPE JOBEPUTEIBLHOIO YIIPABICHUS OKA3aTEISIMU;

e VYrpapisioluil He BIIpaBe MPUHUMATH pelieHUs] 00 U3MEHEHUHU COCTaBa U
CTPYKTYpbl TIOpT(enis B 1EIAX YyMEHbIIEHUS YOBITKOB YupenuTesas B cliydae
NajIeHUs] CTOMMOCTHU NOPT(Qeis B pe3yIbTaTe PhIHOUYHBIX TCHICHIIUN;

e Vmpapisiomuid HE HECET OTBETCTBEHHOCTh 3a Takoe Oe3leilcTBuE.
Bo3Mmelienre yOBITKOB Yupenurtess BO3MOXKHO TOJBKO, €CJIM OHU BBI3BAHBI
HEJI0OPOCOBECTHBIMU ICUCTBUSIMU Y ITPABIISIONIETO.

[Tpu BrIOOpEe CMeEIIaHHOTO crioco0a yrpaBeHHUS

® 110 0JIHOM YyacTu MIHBECTUIIMOHHOTO TTOPTQEs:

- Yrhpapisiomuyid ©UMeeT HIMPOKHE IOJHOMOYMS IO BHIOOPY (PMHAHCOBBIX
WHCTPYMEHTOB U PACTIOPSIKEHUIO UMH C YYETOM OTPAaHUYECHUM, ITPETYCMOTPEHHBIX
JIOTOBOPOM JIOBEPUTEIBHOTO YIIPABJICHUSA, 3TO IPEANOJaracT JIOINOJHUTEIbHBIE
PUCKH U YUpeauTessl MpU MNPUHATHA Y IPABISIONUM WHBECTUIIMOHHBIX
pELLICHUN;

- BO3MEIIECHUE YOBITKOB YUpeIUuTesiss BO3MOXKHO TOJIBKO, €CJIM OHHM BBI3BAHBI
HEJI0OPOCOBECTHBIMU JCHUCTBUSIMU Y IPABIISIONIETO;

- pacilMpeHHe NOJHOMOYMM YIpaBifomEero Mo BbIOOPY (UHAHCOBBIX
WHCTPYMEHTOB U PACHOPSOKEHHUI0 MU IIPUBOAUT K YBEIWYECHHUIO PHUCKOB JUIA
Yupeaurens npu OpUHATAN Y IPABIISIIOIIAM HHBECTUIIMOHHBIX PELIEHUN;

e 110 pyroi yactu NHBECTUIIMOHHOTO MOPTdEis:

- TIOJTHOMOYHS YTIPABIIAIONIETO CYIECTBEHHO OTPAaHUYCHBI 33JJaHHBIMHU B
JIOTOBOPE IOBEPUTEIILHOTO YIIPABJICHHS TIOKA3aTEIISIMU;

- Yrpapnsiomuyii He BIIpaBe MPUHUMATH pellieHre 00 N3MEHEHUH COCTaBa U
CTPYKTYpPBI TOPTQEs B LEIAX YMEHBIICHUsS] YOBITKOB YUpeauTess, U HE HECeT
OTBETCTBEHHOCTH 32 TaKO€E O€31eHCTBUE.

V1I. JoBepurteibHbI YHIPABJISIOLIMI JOBOJMUT /10 CBeJIeHUS Y YpeauTeis
yHpaBJeHHs cieayouyo nHGopManuio:

1. Bce chenku u onepanuu ¢ UMYIIECTBOM, NEPEIaHHbIM YUpeauTelieM B
JIOBEPUTENIbHOE YIPaBIIEHUE, COBEPIIAIOTCS 0€3 MopyueHu Yupeaures.
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2. Bce pemenus 06 MHBECTUPOBAHUHU B IIEHHBbIE OyMard M MHBIC AKTHUBBI
MPUHUMAIOTCS Y IPABIISIONIAM 110 COOCTBEHHOMY YCMOTPEHHUIO C YIETOM YCIIOBUH,
YKa3aHHbIX B VIHBECTHLIMOHHOW JEKIapanuu. YIPaBISIONIMNA HE TapaHTUPYET
YupeauTento npupocTa WIA COXPAHEHHUS CTOMMOCTH AKTHBOB, IEPEJAHHBIX B
JIOBEPUTEILHOE YIIPABJIECHUE.

3. OCHOBHBIE MPUHLHIBI OCYIIECTBICHUS JOBEPUTENBHOTO YIPABICHUS
MIPUBEJICHBI B IOTOBOPE AOBEPUTEIBHOTO YNPABIEHUSA U BHYTPEHHUX JOKYMEHTAX
VYrpasnstoiiero, pasMelieHHbIX B CBOOOJHOM JOCTyNEe Ha O(QUIHUAIBLHOM CaiTe
VYpaBisiomero B TENEKOMMYHUKAIMOHHOW ceTh MIHTEpHET.

[Ipu ocymiecTBIEHUN NESITEIBHOCTH MO YMPABJICHUIO IIEHHBIMU Oymaramu
VYpasastomuil co0JIr01aeT OrpaHUYEHUsI Ha COBEPIIEHHUE CIENIOK, YCTAHOBIICHHbBIE
JEUCTBYIOIIUM 3aKOHOJATEIBCTBOM M JOTOBOPOM C YUpPEIHUTENIEM YIIPABICHUSA, B
YaCTHOCTH, NPH OCYLIECTBICHUM JIEITEIBHOCTH IO YIOPABICHUIO I[IEHHBIMU
Oymaramu YTpaBJsiONIMN HE BIpaBe MPUHUMATH B JOBEPUTEIBHOE YINPABICHUE
WU TIPUOOpEeTaTh 3a CUET JICHEXKHBIX CPEJICTB, HAXOAIIUXCS Y YTIPaBISIOIIETO B
JIOBEPUTEIILHOM YINPABJICHUH, IICHHBIE OyMaru, BBITYIIEHHbBIC Y IPABISIONINM WIN
ero adhpuIMpoBaHHBIMU JIMIIAMH, 32 UCKIIOYECHUEM IIEHHBIX OyMar, BKIIFOUEHHBIX B
KOTUPOBAJIbHBIE CIIUCKH OPTaHU3aTOPOB TOPTOBJIU.

B cnyuae addunupoBaHHOCTH YTNpaBISIOMIEr0 C IOPUIAYECKUM JIMIIOM -
HYMUTEHTOM IIEHHBIX OyMar, sIBJISIOMUXCA 0OBEKTOM JIOBEPUTEIHHOTO YIIPABICHUS,
B 3HauYeHUH, onpezeraeHHoM cratbeit 4 3akoHa PCOCP ot 22.03.1991 Ne 948-1 «O
KOHKYPEHIIMM U OTPAHUYECHHH MOHOIIOJUCTUYECKOUN NESTEIbHOCTH Ha TOBAPHBIX
pPBIHKAX» YTPaBISIONINN yBeJOMISIET 00 5TOM YupeauTens.

4. Tloanucanue YupemuteneM ympasieHus Otdeta (0100peHUE HWHBIM
criocoO0oM, MpeayCMOTPEHHBIM J[OTOBOPOM JOBEPUTEILHOTO YIPABJICHUS), B TOM
yucie 0Oe3 mpoBepku OTyeTa, MOXKET paccMaTpUBATLCA B CilIydyae CIOpa Kak
o100peHue ecTBUi JIOBEpUTENHHOTO YIIPABIIAIOIIETO U COTJIACHUE C pe3yJibTaTaMu
yIpaByieHUs] AKTUBaMU, KOTOPbIE HAIIUIM OTpakeHue B Otuere.

5. B cnywae peanuzanuu IieHHbIX OyMar B COOTBETCTBHUU C TMOJAHHOU
Yupeautenem 3asgBKOW Ha BO3BpaT AKTUBOB WJIM NMUCbMEHHBIM YBEIOMIIEHUEM O
JIOCPOYHOM pacTop:keHuu JloroBopa, Yupeauresb HECET PUCK HNAACHUS KypCOBOU
CTOMMOCTH IICHHBIX OymMar B TMEPHOJl MX pealu3alliy, W, CICJOBATEIHHO, PUCK
HETOJIYYCHHS CPEJICTB B 0KUTAEMOM 00BEME.

6. VYupenurenb HECET PHUCK BO3MOXHBIX HETAaTUBHBIX MOCIEICTBUH,
BO3HUKIIIMX BCJIEICTBUE HEUCIOJHEHUS WJIM HEHAJJICKAIIET0 MCIOJIHEHUS
VYupenureneM 00s13aHHOCTH, MO MPEAOCTABICHUIO YTIPABISIONIEMY UHPOPMALIUH,
WU  TIPEJOCTaBJICHUsS]  HEJOCTOBEpHOM  mHMOpManuu, OTHOCSIIEHCS K
OCYILECTBJICHUIO Y IPABISIOIIUM JEATEIIBHOCTH IO JOBEPUTEIBLHOMY YIIPABICHUIO
B COOTBETCTBMHU C HACTOSIIMM JIOrOBOpOM. YUpEeIHTENIO CIEAYET BHUMATEIBHO
IIPOBEPUTH CBEIEHHUSI, KOTOPBIE OH MPEIOCTABUII Y IPABJISAIOLIEMY ISl ONIPEACTIEHUS
WHBECTUIIMOHHOTO PO YUpeauTesi, paBHO KaK U CBEJICHUsI, COJEpKaIIecCs B
npucBOCHHOM emy MHBecTurimonHoM mpoduiie, HampaBiIsieMoOM Y MPaBISIONINM.
Ecnu Yupeaurens npenoctaBuil HEJOCTOBEPHBIE CBEACHUS, TO B OTHOIIEHUU €T0
WHBECTUIIMOHHOTO TOPT(Est MOKET ObITh onpesieneH HBeCTUIIMOHHBIN PO(QUITB,
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coJiepKaliii 0oJjiee BBICOKMI pUCK, YEM TOT, KOTOPBIM YUpeauTenab CIoCcOOEH
HECTH, YTO MOKET MOBJIEYb 33 COOOM MOTEPIO IEHEKHBIX CPEACTB. PUCK HEraTUBHBIX
MOCNEACTBUIM  MPENOCTABICHUS  HEIOCTOBEpHOW  WHGOpMALMU,  KOTOPYIO
Yupenurens packpbul NpU onpeAesieHud ero MHBECTUIIMOHHOrO Ipo¢uiisi, HECET
caM  YupemuTenb, IIOCKOJbKY 3aKOHOJATEIbCTBOM HE  BO3JIO)KEHA  Ha
VYnpasisomero o0s3aHHOCTh NMPOBEPKHU JOCTOBEPHOCTH IMOJyUYEHHBIX CBEICHUH,
HEOOXOJUMBIX €My ISl onpezesieHuss MHBeCcTULMOHHOrO npoduis YupeauTeis
YIPABJICHUS.

7. Pe3ynpTaThl 1eATEIbHOCTH JJOBEPUTENBHOIO YIPABISIIOLIETO B IPOLUIOM
HE OMPEENSIOT AOXO0Abl YUpeauTesl ynpasieHus B OyaymieM. YpaBisionil He
rapaHTHPYET T0XO0J0B U HE JAE€T KaKUX-TH0O0 3aBEPEHUI B OTHOIIEHUH JTI0XOJ0B OT
olnepauuii, IPOBOAUMBIX UM B paMKax JOroBOpa JOBEPUTEIBHOIO YIpaBJiICHUs, 3a
UCKIIFOUEHHEM CIIy4aeB, KOTJa JI0XOJHOCTb OMNpE/eJeHa HA MOMEHT 3aKIIOYEHUS
COOTBETCTBYIOILIETO JOTOBOPA.

JIOXOAHOCTh MO JIOTOBOPaM JIOBEPUTENBHOTO YIIPABICHUS HE ONpPEAEIISIeTCS
JIOXOAHOCTBIO TAaKUX JIOTOBOPOB, OCHOBAaHHOM Ha IOKa3aTeIsX JOXOAHOCTH B
IPOILIOM.

8. Yupenutenbp otrmgaer cebe OTYET B TOM, UYTO, XOTS YIPaBISIFOIIMNA
JNEUCTBYET B HMHTEpecax YdpeauTenas OT CBOEr0 HWMEHH, PUCKH, KOTOpBIE OH
(Yrpapmisttonuii) npuHUMaeT B pe3yjbTaTe TaKMX JACUCTBUNA, B TOM YHCIIE PHUCK
HEUCTIOJIHEHMSI WJIM HEHAJIEXKAIIET0 UCTIOIHEHUS 00513aTENIbCTB TPEThUX JIUL IIEPE]]
YrpasisArOmumM, HECET Y UpEeIUTENb.

9. U3meHeHnss B HacTosAuyr Jlekmapamuioo O pHCKax BHOCATCA NYyTEM
pPacKphITHsI  COOTBETCTBYIOIIEH  MHPoOpManumu Ha  O(QULUHMAIBHOM  caiiTe
JloBEpUTENBHOTO YNPABIIAIONIETO B TEIEKOMMYHUKAUMOHHON ceTu « HTEepHET».

Hacrosimium Yupenurens yrpaBieHus MOATBEPKAAET, UTO PACKPBITHE TEKCTa
Jexnapaiuu o puckax B HOBOHM peJlakiiuy Ha o(pUuiiaibHOM caiite J[loBepuTenbHOro
YOPaBISIOMIETO OyJeT SBIATHCS HAMJIEKAIIUM YBEJOMJIEHUEM O BHECEHUU
M3MEHEHUN B TEKCT [[eknapanuu o puckax.

Bce BbIecka3zaHHOE IPU3BAHO TOMOYb Y UPEAUTEIIO YIIPABJICHUSI OCO3HATH
PUCKH, CBSI3aHHBIC C OCYIIIECTBIICHUEM Ofeparuii Ha (OHI0BOM PHIHKE, OTIPEACIIUTD
MIPUEMIIEMOCTD TAHHBIX PUCKOB TSI CEOSI.

Hacrosmum Yupenurens ynpasiieHUs IMOATBEPKIAACT, YTO O3HAKOMIICH C
[IEPEUYNUCIICHHBIMU BBIIIIE PUCKAMU OCYLLIECTBIICHUS JIESITEIBHOCTH 110 YIIPABICHUIO
LEHHBIMU OymMaramu, AparoleHHbIMA METaNIaMH, a TAK)Ke PUCKAMHU, CBI3aHHBIMU C
pa3MelleHUEeM JICHEKHBIX CPEJICTB B OAHKOBCKHE JICTIO3UTHI, U IPUHUMAET Ha ce0s
BBIILICYKA3aHHbIE PUCKU, A TAaKXXE BO3MOXHBIE HHBIE PHUCKH, CBS3aHHBIE C
WHBECTUPOBAHUEM B LICHHbIE OyMaru.

C svtueusnoxcennoit /lexnapayueil o puckax npu ocyuiecmeieHuu
0esAmenbHOCHU RO 008ePUMETbHOMY YRPABIeHUI0 03HAKOMIEH



Yupeoumens:

®amunus, Ums, OTuecTBO

(monuch)

(mata)
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IIpunoxenne Ne 4

Kk /loroBopy 10BepuUTEIbHOI0 YIPABJIEHUSA

Ha BeJleHHe MHANBUAYAJIbHOT0 HHBECTULIMOHHOTO CYeTa
Ne OT«_ » 20 1.

AKT npueMa-nepeaayu uMyniecTsa

AKIIMOHEPHBII KOMMEPYECKUI1 FAHK  «EBPO®HHAHC

MOCHAPBAHK» (aKuroHEpHOE 0011ecTBO), B e

, JEUCTBYIOIIETO
Ha OCHOBAaHUU , IMEHYEMBIH B TaJIbHEUIIIEM
«JlOBEpHUTENBHBIN YIPABISIOIINAN», U B
e ,

MMEHYEMBIN B JajJbHEHIIEM «YUpEAUTENb YIPABICHUD), JaJIee, IPU COBMECTHOM
YIOMUHAaHUU UMeHyeMble «CTOpOHBI», MOJNUCAIM HACTOSIUMNA AKT mHpuema-
nepeadyd MMYLIECTBA, B IOATBEP)KIEHUE TOrO, YTO, BO HCIIOJHEHHE JloroBopa
JIOBEPUTEIIBHOTO YIIPABIICHUS HA BEACHHE WHIMBHIYAJIBHOIO WHBECTHIIMOHHOTO
caeta Ne  or « _ » 20 r., 3akimoudeHHOro Mexnay CropoHamy,
Yupenurens yrnpaBieHus mepenai, a JloBEpUTENbHBIA YNPaBISAIOUIMN MPUHSII
CJIEIyIOLIee UMYIIECTBO:

JloBepuTeIbHBIN YIIPABJIAOLIUI Yupeaureab ynpasJieHUs




Ipuioxenne Ne 5

Kk JloroBopy 10BepUTEIbHOI0 YIIPABJICHUS

HA Be/leHHe MHAUBHUAYAJIbHOT0 MHBECTHIIMOHHOIO CYETA
Ne  or«_ » 20 1.

MeToauka OlleHKH AaKTHBOB

(Ilpunoosicenue ucnonv3zyemes nNpu  VCMAHOBNEHUU UHOUBUOVAIbHOU
MeMOOUKU OUCHKU AKMUBOE)

C evteusnosicennoic. Memooukou oueHKu aKmMuU08 O3HAKOMIEH U
coznacexn

Yupeoumens:

®amunus, Ums, OTuecTBO

(moamucek)

(maTa)



IIpunoxenue Ne 6

Kk JloroBopy 10BepUTEIbHOI0 YIIPABJICHUS

HA Be/leHHe HHIMBHUAYAJIbHOT0 MHBECTHIIMOHHOTO CYeTa
Ne or« _ » 20 1.

AO AKb «<EBPOOMHAHC MOCHAPBLAHK»
KOMY

3asiBjieHHE O PACTOPKECHUHU I[OFOBOpa

___ B Jne , HaACTOAIIMUM 3aiaBJBICT O
PaCTOPKCHUU HOF OBOpa JOBCPHUTCIIBHOI'O YIIPpaBJICHUA Ha BCIACHUC
HHAWBUIYAJIbHOI'O HHBCCTUIIMOHHOI'O CUCTA No OT « » 20_F

dopMa BO3BpaTa UMYIIECTBA, COCTABIAIONIET0 OOBEKT YIIpaBICHUS:
(HyoHICHOE OmMemums)

o a) UMYILECTBO, cocTaBiisAroniee OOBEKT yNpaBiIeHUs, BO3BPATUTh B TOM
BUJIC, B KAKOM OHO HaXOJWUTCS Ha ATy MOaydeHus JloBepUTEILHBIM YIIPABIISIFOITAM
HACTOSIIEro 3asBieHus’ &;

o 0) Bce IeHHbIE OyMaru, JparolleHHbIE METAJIbI Ha O0E3JIMYCHHBIX
METaJUIMYECKNX CcYeTaX, BXoasmue B coctaB OObEKTa YMpaBlIeHUS, IPOIATh.
OOBEKT ympaBleHUS BO3BpPaTUTh B BHUIE OC3HATUYHBIX JICHEKHBIX CPEICTB,
MOJYYEHHBIX OT TPOJaXH IIEHHBIX OyMar, JAparoleHHBIX METallIOB Ha
00€3IMYCHHBIX METAUIMYECKUX CUeTaX M Oe3HAJIMYHBIX JICHS)KHBIX CpEJCTBAX,
Haxoasammxcss B OObeKTe ympaBlIeHHs Ha MOMEHT TosydeHus JloBepuTeabHBIM
YIPaBJISIOIIUM HACTOAIIETO 3asBIICHNUS;

o B) MpOJIaTh CICAYIOIINE IIEHHbIC Oymaru, JparoleHHbIe METAJIJIbl Ha
00€3IMUEHHBIX METAIMYECKUX CUETaX ",

(onpedenums  wacmv YeHHVIX OyMae, OpPACOYEHHbIX Memailo8 Ha
00e31UUeHHbIX MEMANIUUECKUX Cuemax, nooexcauyyro npooasice)

OOBeKT yrpaBlIeHUS] BO3BPATUTh B BUE OC3HAIMYHBIX JICHE)KHBIX CPEACTB,
MOJYYEHHBIX OT MPOJAXH YaCTH ILIEHHBIX Oymar, JIparoleHHbIX METaJUIOB Ha
00€3TMYCHHBIX METAITMYECKUX CUETAX, OCTABIIMXCS [ICHHBIX Oymar, JparoleHHbIX

! JJIsA KnauenToB — (1)I/I3I/I‘-IeCI(I/IX JINII, HCKBaHI/I(I)I/IL[I/IPOBaHHLIX HWHBCECTOPOB, Takoi BBI60p

BO3MOXKEH TOJIFKO TPH HATHYUH B WX VIHBECTHIIMOHHOM TPOQUIIE TOIOKUATEIBHOW OIIEHKH UX
CIOCOOHOCTH CaMOCTOSITEIbHO YIPABIATh LIEHHBIMU OyMaramu

8 3a yckMoOYeHMEM IPAroleHHBIX METAIIOB Ha 00€3/THYEHHBIX METAJTHYECKHX CUeTax

% nna KiuentoB — (U3MUECKHX IHI, HeKBaIH(UIMPOBAHHBIX HMHBECTOPOB, TaKoil BBHIOOD
BO3MOJKEH TOJIBKO MPU HAIWYMK B MX VHBECTHIIMOHHOM IpoQmuie MOJ0KUTEIHHON OIEHKH HX
CIOCOOHOCTH CaMOCTOSITEIBHO YIPABIATh LIEHHBIMU OyMaramu



2

METAJIJIOB Ha 00E3TMUEHHBIX METAJUIMYECKUX CUETaX U OC3HATMYHBIX JCHEKHBIX
cpenctB, Haxomamuxcss B OOBEKTe yOpaBIEHUS HAa MOMEHT IOJyYEHHS
JIOBEpUTETBbHBIM YIIPABIISAIOIIMM HACTOAIIETO 3asiBJICHUS.

]_IGHC}KHBIG CpCACTBa IIpoury 3a4uCJINThb:

LlenHbIe OyMaru Npouty 3a4nCiauTh:

HpaFOI_[eHHI)Ie MCTAJUJIBI ITPOITY 3a9YHCIINTD:

/ | (Yupeoumenw ynpasnenus)




Ipuiaoxenue Ne 7
K JIoroBopy 10BepHUTEIBLHOI0 YIIPABJICHUS
HA BeJleHHe NHAUBHUYAJIbHOI0 HHBECTHIIHOHHOTO

cyera
Ne oT «__ » 20 1.
Ilepeyens umyiecrsa,
NO/JIesKALero nepeaaye YupeaureieM yIpaBieHUs
JloBepuTeIbHOMY YIIPABJISIOLIEMY
JloBepuTe/IbHbIH Yupeaureab ynpasjeHust

yIPaBJISIOLIUI




Ipuiaoxenue Ne 8

K JloroBopy 10BepUTEIbHOI0 YIIPABJICHHUS

HA Be/leHHe MHAUBUAYAJIbHOT0 HHBECTHIIHOHHOTO
cyera

Ne  or« » 20 1.

YBenoMiieHne 0 NOCTYIUIEHUH UMYIIECTBA MocJie npekpamenus lorosopa

« »

20

AKIIMOHEPHBIMI KOMMEPYECKMN BAHK «EBPO®UHAHC
MOCHAPBAHK» (akuuoHepHoe 0OIIECTBO), HMEHYEMbId B JajbHEHIIEM
«/loBEpUTENBHBIN YITPABISIOLIMIN» YBEIOMIISIET:

(HauMeHOBaHUE YUpeIuTeNsl yIpaBIcHHS)

0 TOCTYIUICHUHU «___ » 20 I. UMYIIECTBA, MOJJIEKAIIETO
nepegadye Bam B cOOTBETCTBUM C ycCJIOBUSIMH J[oroBopa JOBEpPUTEIBLHOIO
yIpaBJICHUs Ha BEACHUE MHAUBHUIYaJIbHOIO NHBECTUIMOHHOTO cueta Ne  or
«_» 20 T., IPEKPATUBLIETO IEUCTBUE « __ » 20
r.

Cocra, pa3Mep U XapaKTepUCTHKA UMYIIECTBA:

L4 ACHC)KHBIC CPCACTBA:

° IIEHHBIC Oymaru:

Tlopsook oeticmeuti Yupeoumens ynpasnenus:

1. VYupenurens ynpaBieHUs UMEET NpPaBO B TeUeHUU 3 (Tpex)
pabouux JHEH ¢ 1aThl HATPaBJICHUS JAHHOTO Y BeIOMJICHUS MPEJOCTABUTH IS
nepefayd MMYIIECTBA PEKBU3UTHL YUpPEOUTENsl yNPaBICHUS, OTIMYHBIE OT
paHee mpenocTtaBieHHbIX B JloroBope. Ilo yMon4aHuiO MO HUCTEYEHUU
YKa3aHHOTO CpOKa paHee TMpPEIOCTABICHHbIE PEKBU3UTHI  CUUTAOTCSA
MOATBEPKICHHBIMH.

[Ipn mnepemaye wumyniecTBa B BHUJE LEHHBIX OyMmar YupeauTenlb
yhnpaBieHUs: o0s3yeTcss B TedeHue 7 (cemu) paboyux IHEH C MOMEHTa
NOJIYYEHHUs] HACTOSILEro yBeaoMieHuss noxaarb llopydyeHwe peno Ha
3aYUCJICHWE ILIEHHbIX Oymar Ha cBoil cuer. B uHOM ciywae Yupeaurtensb
yIpaBICHUSI OCO3HAET, YTO IEHHbIe OyMaru MOTYT He OBbITh 3a4HCIEHBI Ha
COOTBETCTBYIOIIUN CUET.



2

U3 nocmynuguie2o umyujecmea nooaedcum y0eprCanuio:

o Pacxoovl 6 cymme

o 3aoonocennocms 6 cymme

JloBepuTeIbHbIN YIPABJIAIOLIMT

M.II.



Hpuiaoxenue Ne 9

K JloroBopy 10BepUTEIbHOI0 YIIPABJIECHHUS

HA Be/leHHe MHAUBHUAYAJIbHOT0 MHBECTHIIMOHHOTO CYETA
Ne  or« » 20 1.

IMopsinoxk nmepegaym MuMyuiecTBa,
nocrynusuiero /{oBepureibHOMY YIPaBJISIIOIIEMY
nocJje npexkpamenust Jorosopa

1. Llennsie Oymaru u/uiau JACHEXKHBIE CPENICTBA (Jajiee — HUMYIIECTBO),
MOCTYNHUBIINE J{OBEPUTEIBHOMY YIPABISAIOIIEMY B CBSI3M C OCYIIECTBICHHEM
YIPaBIECHHUS] UMYLIECTBOM B IEpUOA AeuCcTBUA J[oroBopa mocie npekpaneHus ero
JeNCTBUS, MepefaoTca YupeauTennto ynpasieHus B Teuenue 10 (gecstu) padounx
JHEH C Jarbl IIOJyYEHHsS COOTBETCTBYIOLIEIO HMMYLIECTBA. JlOBEpUTEIBHBIN
YIOPABILIONIMI MMEET MPaBO yAEpkKaTb CYMMY IIOHECEHHBIX MM pPacxolOB H
BO3MECTUTh 3aJ0JDKCHHOCTh YUpEIWUTENs YIPABICHHA 3a CUYET HUMYILECTBa,
NOJJIEXKAIIIETO Mepeade MOCICAHEMY.

2. JIOBEpUTENBHBIN YHPABISIIOUIUN HANPABISIET YUPEOUTENIO YIPaBICHUS
VBenomnenue (Ilpunoxenue Ne §) 0 mOCTYNMBIIMX B €0 MOJb3y LIEHHBIX OyMarax,
JParoleHHbIX METaljlaX W/ MM JIEHEKHBIX CPEICTBaxX B CBSA3M C OCYIIECTBICHUEM
YIOpPaBJICHUS] UMYIIECTBOM B Mepuoj AeicTBus JloroBopa u noajiexaiux nepeaade
VYupenurento ynpaBieHus, HE NO3AHEE pabOYyero MHs, CIEIYIOUIEro 3a JHEM
(haKTHUECKOTO MOJTYUYEHUsI IEHHBIX Oymar W/ Win AeHEKHBIX CPEJCTB.

VYBenoMIieHUE MepeaacTcs YUYPEOUTEN0 YIPABICHUS JIMYHO B MOMEIICHUU
JIOBEpUTENBHOTO YIPABISAIOLIEr0 WIIK ITyTEM OTIPABKU JTOKYMEHTA 3aKa3HOM MOYTON
C YBEIOMJIEHUEM O BPYYEHHMM B COOTBETCTBHM C PEKBU3UTAMH, YKa3aHHBIM B
JloroBope WM JONOJHUTENBHO NPENOCTABICHHBIMU YUPEIUTEIEM YIIPABIEHUS, C
o0s3aTebHON (UKCAIMeil JaThl, BPEMEHU U TOJMUCH YUPEAUTENs yINpPaBICHUS O
BPYUYEHUU.

3. HMmyiecTtBo, mnojajexalniee BO3BpaTy Ha OCHOBaHMM II.1 Hacrosuiero
Ilopsinka, mnepemaercd MO PEKBU3UTAM, IPEJOCTABICHHBIM JloBEepUTEIBHOMY
YOPABJISIIOLIIEMY B COOTBETCTBUHM C JlOroBOpoM. YupeauTenb YNpaBlI€HUS HUMEET
npaBo B TeueHUU 3 (Tpex) paboumx JHEH C JaThl HaNpaBJICHUS Y BEIOMIICHUS
OpeIoCTaBUTh JJIA TNepeladyd MMYILIECTBA PEKBU3UTHI YUPEIUTENs YIPABICHHUS,
OTJIMYHBIE OT paHee MpeaocTaBiieHHbIX B Jloroope. Ilo uncreueHnHn ykazaHHOIO
CpOKa paHee MPeI0CTaBIEHHbIE PEKBU3UTHI CUMTAOTCS TOATBEPKICHHBIMH.

4. Bo3BpaT I€HEKHBIX CPEACTB YUPEIUTEINIO YIIPABICHUS OCYUIECTBISAETCS CO
Cuera JIY B KpeauTHOM OpraHU3allMM Ha CYET, YKa3aHHbIM YupeauTenem
YOpPABJIECHUS, HAa OCHOBAHMM 3asBJIICHHUS YUpPEOUTENsl YIPABIEHUS, KOTOpPOE
nepenaercs JloBeputenbHOMY yripasiisiromeMy 10 12-00 1 miuaTexa.

5. B caydae HEBO3MOKHOCTH OCYLIECTBIICHHMS II€pEBOAA YUPEOUTEIIO
YIPABJICHUS ACHEXKHBIE CPEACTBA NEPEBOAATCS Ha JEMO3UTHBIA CYET HOTapuyca U
XPaHATCS 1O MOMEHTa MX BO3Bpara YupeauTelo ynpasieHus. [Ipu atom pacxoibl



Ha TEPEeBO/JI, XPAaHEHUE YKa3aHHBIX JEHEXHBIX CPEICTB M PACXO/bl [0 UX BO3BpATy
VYupenurento ynpaBiieHHUs] OTHOCSTCS Ha YUpEaUuTeNsl yIpaBieHUs.

6. B cayuae nenonyueHus: J[oBepUTEIBHBIM YIPABISIIOIEM CBEICHHUM O
PEKBU3UTAX JMUIIEBBIX CUETOB (CUETOB JIETIO) AJIsI BO3BpATa IIEHHBIX OyMar, yKka3aHHbIe
neHHble Oymaru yuntbiBatotrcs Ha Cuere aeno J1.Y. (Cuerax geno .Y.) 1o momeHTa
UX BO3BpaTa YUpEIUTEIO YIpaBieHus. Bce pacxopl, CBA3aHHBIE C YYETOM MPAB Ha
yKa3aHHbIC [[EHHbIE OyMarv U BO3BPATOM UX YUPEIUTEIIO YIPABICHUS, OTHOCITCS
Ha YupeauTens yrnpaBIcHUSI.

7. Yupeautenb ynpaBieHUs HHOOPMHUpPYETCS B YBEJOMIICHHH, UYTO €MY
HE00XOAMMO MOAATh MOPYYEHHUE JETO HA 3a4MCIECHUE [IEHHBIX OyMar Ha CBOM CUET B
COOTBETCTBYIOIIMK  Jeno3uTapuii, uHPoOpMalusi O KOTOPOM TpeocTaBieHa
JloBepHUTENBbHOMY YIPABJISIOIIEMY B COOTBETCTBUH C JJOrOBOpOM.

8. XpaHeHHe MMYIIECTBA, HE BOCTPEOOBAHHOTO YUpEIUTENEeM YIpaBJieHUS,
OCYUIECTBJISIETCSI B TEUEHHUE CPOKOB M C IPUMEHEHUEM MOCTIEACTBUI UCTEUEHUS ITUX
CPOKOB, YCTAaHOBJICHHBIX JICICTBYIOIIAM 3aKOHOJATEIbCTBOM PO.

C svtueusnosxcennvim llopaokom nepedauu umyuwiecmea, nOCMynuguLe2o
/Jlosepumenvromy ynpasiaouiemy nocie npekpawienus /lozoeopa

O3HAKOMJI€H

Yupeoumens:

®amunus, Ums, OTuecTBO

(moamucs)

(mara)



Ipunoxenne Ne 10

K JloroBopy 10BepUTEIbHOI0 YIIPABJIECHHUS

HA Be/leHHe MHAUBUAYAJIbHOT0 HHBECTHIIHOHHOTO
cyera

Ne  or« » 20 1.

Coryacue Ha 00padOTKY NEPCOHAIBHBIX TaHHBIX

A, (PHO) ,
JOKYMCHT, yIOCTOBEPSIONIUI JINYHOCTH HOMED: ,
BBIJIaH (kem, Korja),

aapec PeruCTpaIuu/MeCTOKUTEIbCTRA! ,

MPEOCTaBIIsAI0 CBOOOHO, cBoel Bosieil u B cBoem uHTepece B AO AKDB
«EBPOOMHAHC MOCHAPBAHK» (mecto Haxoxaenus: 121099, r. Mocksa, yi1.
Hogslit Ap0art, 1.29) (nanee — bank) cornacue Ha 00pabOTKy CBOUX MEPCOHATBHBIX
JIAHHBIX (J1aJiee — CorjIacue).

bank BmpaBe OCyIIECTBISATH 0OpaOOTKY MOUX NEPCOHAIBHBIX AAHHBIX, a
UMEHHO:

- ®amunus, Ums, OtaecTBo;

- 1aTa U MECTO POXKICHUS;

- TPaXAaHCTBO;

- aJIpeC PEerUCTPAIMKI/MECTO KUTEIHCTBA;

- JaHHbIEC TOKYMEHTA, YOCTOBEPSIOIIETO JUYHOCTH;

- JaHHbIE MUTPALIMOHHOW KapThl;

- UICHTU(UKAIIMOHHBIA HOMEP HAJIOTOIIaTENbIINKA;

- CBEJICHUS O TPYAOBOM JAEATEIBHOCTH;

- CBEJICHUA O JOKYMEHTaX, COJIep KallliX MOU NIEPCOHATbHBIC TAHHBIC;

- HOMEpa KOHTaKTHBIX TeJIE()OHOB U aIPECOB AIEKTPOHHOMN MOUTHI;

- OAaHKOBCKHE PEKBU3UTHI, JaHHbIE 00 OTKPBITHIX CU€Tax U 00 UMYIIECTBE,
omepaIusix ¢ ITUM UMYIIECTBOM;

- WHbIC TIEPCOHAJBHBIC JAaHHBIC, B TOM 4YHUCJE cojepxaiuecs B «Dopme
camoceptuukanmu s KnueHtoB — ¢QuU3MUECKUX JHI, WHIWBHIYATbHBIX
NPEeANPUHUMATEIICH W JIWI, 3aHUMAIOIIUXCS YaCTHOM MPAKTUKOW, a TaKXKe JJIA
OcHedUIMapHBIX BIIAJEIbIEB» (MPEACTABISSTCS JJIA IeJIed  CcoOtoaeHui
®enepanbHoro 3akoHa Ne340-d3 ot 27.11.2017 «O BHeceHMHM HU3MEHEHHUM B
Hanoroseii  konmexkc Poccuiickonn @enepaur B CBA3W € peanu3alyen
MEXIYHApOJIHOTO aBTOMAaTUYECKOT0 0OMeHa nHpopManue 0 PUHAHCOBBIX CYETaxX
U JJOKyYMEHTAIMEH TT0 MEXAYHAPOIHBIM TPyITIaM KOMITAHUI).

JlaHHOE cornacue mpenoCTaBIsIETCS Ha COBEPLICHUE CIEIYIOIINUX JCUCTBUI
C TEepCOHAIBHBIMU JaHHBIMHU: T[iepelladya TPETbUM JiMlaM, cOOp, 3aIluCh,
CHUCTEeMAaTH3allMsl, HAKOIJICHUEe, XpaHeHHe, yTOUHeHUEe (OOHOBJICHUE, U3MEHEHUE),
U3BJICUECHUE, MCIOJb30BaHUE, O00€3IMYMBaHUE, OJOKUPOBAHHE, YAAJICHUE,
YHUUTOXEHUE U TPAaHCTpaHWYHAas Mepeaayda MepCcoHaNbHBIX JaHHBIX HHOCTPAHHBIM
rOCYJIapCTBEHHBIM OpraHaM, HWHOCTPAHHOMY HAaJOTOBOMY OpraHy u (WJIH)



WHOCTPaHHBIM  HAJIOTOBBIM  areHraMm  (MOCpeIHUKaM),  YHOJHOMOYEHHBIM
WHOCTPaHHBIM HAJIOTOBBIM OPraHOM Ha YyAEpKaHHE€ WHOCTPAHHBIX HAJOTOB U
cOOpoB B mOpsAKE H  00bEMe, HE MPOTUBOPEYALIEM  POCCUICKOMY
3aKOHOJATEIbCTBY. baHK Kak omeparop, OCYIIECTBISIOUMI  00paboTKy
NEPCOHAIBHBIX JaHHBIX, BIPABE OCYILIECTBIATh YKa3aHHbIE JAEUCTBUS KakK C
UCIIOJIb30BaHUEM CPEJICTB aBTOMATH3alMH (B TOM YHUCJE HCKIIOUUTENIBHO), TaK U
0€3 UCII0Ib30BaHMsI TAKUX CPEJICTB.

baHk BmpaBe OCYHIECTBJIATH C MOMMM IEPCOHAIBHBIMH JAHHBIMHU JHOObIE
NeNCTBUS, IpeycMOTpeHHbIe DeiepanbHbIM 3aKOHOM «O MEPCOHAIBHBIX JaHHBIX
Nel52-®3 or 27.07.2006. Lenpto oOpaOOTKM MEPCOHAIBHBIX JAHHBIX SIBISETCA
HaJJIe)Kalllee BBIMOJHEHHE baHKOM CBOMX 0053aTelIbCTB, BBITEKAIOUIUX U3
denepanbHBIX 3aKOHOB, HHBIX MPABOBBIX aKTOB, B TOM YHCIIE, aKTOB (heepanbHbIX
OpraHOB HWCIOJIHUTENbHOW BiacTH, banka Poccum (manee Bmecte —
3aKOHOJATEIbCTBO), a TAKXKE U3 CorvlamieHuii banka ¢ ero KOHTpareHTaMu, co MHOIA.
[Ipenmonaraemplii KpyT MOJIB30BATENIC MOMX NEPCOHAIBHBIX TaHHBIX BKIIOYAET B
cebs paboTHHKOB baHka, COTPYIHUKOB PETYIUPYIOUINX, KOHTPOJUPYIOMUX H
HAJ30pHBIX I'OCYJapCTBEHHBIX OpPraHOB, KOHTpPAareHTOB baHka M MHBIX JHII NPU
OCYILIECTBJICHUM HMH CBOMX IIOJHOMOYMHA B COOTBETCTBUU C TpPeOOBaHUSAMU
3aKOHO/IATEIbCTBA U 3aKJIIOUYEHHBIX corjameHuii ¢ bankom.

baHk BnpaBe moyiydyaTh MOU NEPCOHAIBHBIE TaHHBIE OT TPETHUX JIUII.

Cornacue AeMcTBYeT B TEUEHUE HEONPEIECIIEHHOTO CPOKA U MOXKET OBITh
OTO3BAaHO MyTE€M HarpaBieHUs baHKy 3asiBlieHUs B TUCbMEHHOU opme 00 OT3bIBE
corjacusi, mpu 3ToM baHK mpekpamaer oOpabOTKYy MEPCOHANBHBIX HaHHBIX H
YHHUTOXKAaeT WX, 3a HCKIIOYCHHEM IIePCOHAIBHBIX JaHHBIX, BKIIIOUEHHBIX B
JIOKYMEHTHI, OOS3aHHOCTh TIO XPaHEHUIO KOTOPBIX TPSIMO TPEIyCMOTpEHa
3aKOHO/IATEJILCTBOM W BHYTPCHHHMMH JOKyMeHTamMu banka. XpaHeHHe TaKux
NEPCOHANBHBIX  JaHHBIX  OCYIIECTBIsieTcss baHKOM B TEYEHHME  CpOKa,
YCTaHOBJICHHOTO 3aKOHOJATeIhCTBOM UM BHYTPEHHHMH JTOKyMEHTaMu baHka.
3asBIEHUE MOKET OBITh COBEPIIIEHO B CBOOOIHOM (hopme.

B chaywae oT3pIBa HAcTOSIIEro coOrjlacusi IMEpPCOHAJbHBIE JaHHbIE,
BKJIFOUEHHBIE B JOKYMEHTHI, oOpa3ymoluecs B AesreabHocTd baHka, B ToM 4ucie
BO BHYTPEHHHE JOKYMEHTBHI B MEPHOJ JIEHCTBUS COIJIaCUs, MOTYT IepeaaBaThCs
TPETHUM JIMIIaM B COOTBETCTBUU C 3aKOHOIATEIbCTBOM.

[loamuck cyOBeKkTa MEPCOHANBHBIX JaHHBIX O3HA4yaeT MPEeAO0CTaBICHUE
NUCBMEHHOTO COTJIacHsi Ha 00pabOTKy MEpCOHANbHBIX JAaHHBIX U MOATBEPKAACT
¢dakT yBeqOMIICHHUSI O BO3MOYKHOCTH MOJTYYCHHsI TIEPCOHANBHBIX TaHHBIX baHkOM
HE OT CyOBEeKTa MEPCOHATBHBIX JTaHHBIX.

[Toanuch cyObekTa NEPCOHAIBHBIX JAHHBIX C pacIu(PppOBKOM:

[Tognucs ynomnomoueHHoro corpynHuka AO AKB "EBPO®OMHAHC
MOCHAPBAHK" ¢ pacumdpoBkoi:

« » 20 roma




IIpunoxenue Ne 11

K JIoroBopy 10BepHUTEIbHOI0 YIIPABJICHUS
HA BeJleHHe HHAUBHU/YAJIbHOT0 HHBECTUIIHOHHOIO CYeTa
Ne  or« » 20 1.

AHKETA
nJs onpenegenuss UuBectunuonnoro npopuias Kinenra

I{aTa COCTaBJICHUA

d.N.0.
NHH Knuenra

JlaHHBIC TOKYMEHTA,
yJIOCTOBEPSIONIETO TUIHOCTh
(bu3uYECKOro JuIa

O KBATU(UIIUPOBAHHBIA HHBECTOP

Tun nuaBecTopa .
O HeKBATU(UIIUPOBAHHBIA HHBECTOP

3anoJsiHsieTcsl TOJALKO PU3NYECKUMU JTULIAMH, Basisl

He SIBJISIIONIUMUCA KBAIU(PUUMPOBAHHBIMHA HHBECTOPAMMU:

1. Bamm nHBeCTUIIMOHHBIC

1enu (Ha nepuon

NuBecTunimonHoro ropusonta 1

rox) (onuwume Bawu npeononazaemvie yenu, nanpumep —

coenamv KpYynHyl NOKYHKY 6 Oyoywjem, HaKonieHue
ONpeOeNeHHOU  CYyMMbl,  NPUYMHOICUMb — KANUmal,

Gunancuposanue 00pazosanus pebenka,
@unancuposarnue 8 cmapocmu, noxyyeHue
Dpe2ysPHO2O O0ONOIHUMENbHO2O 00x00a 8

onpedenenrom pazmepe u m.n.)*°
0 OCHOBHaS LENb —

TOJTy4EHHE T0XO0/a OT 1
TEpEeaHHbIX B YIIPABJICHHE
aktuBOB Ha yposHe KC'! %

1 310 mnomMoxer VYIpaBISIONEMY OIGHHTh PEATMCTHYHOCTH  JOCTIOKEHHS — Barmx
WHBECTUIIMOHHBIX IeJIel U mo00paTh Hanboee moaxoasmume Bam puHaHCOBBIE HHCTPYMEHTHI
11 KC — Kimouesas craBka banka Poccun, Ha nmaty 3amnoigHeHHst AHKETBHI IJI1 ONpeAesICHUS
WNuBectuiimonnoro npoduis Kinuenrta



2

rOJIOBBIX BKJIKOYUTENBHO. He
X041y PUCKOBATh

O CTPEMITIOCH TIOJIYYHTh
00Jiee BBICOKYIO
JIOXOJHOCTb, YEM TI0
OOBIYHBIM BKJIAJIaM.
OcHoOBHa 11€/Ib —
MOJTyYeHHUE T0X0/a OT
MepEeIaHHBIX B yIIPABICHUE
aKTHBOB HA YPOBHE CBBIIIE
KC no KC+3% romoBrbIX,
MMOATOMY TOTOB TIPUHSTH
HE0OJIbIIINE PUCKU

O CTPEMJIIOCh  TOJYYUTh
CYIIECTBEHHBIN JIOXO/I.
OcHoOBHAas 1ENIb —
MOJTy4eHHUE JT0X0J1a OT
nepeaHHbIX B YIIPaBJICHUE
aKTHUBOB Ha YPOBHE CBBIIIIE
KC+3% romoBbIX.
CHoKOMHO OTHOIIYCH K
pHUCKaM

Knrouesass cmaska bamka Poccuu na oamy
%
(]

3aNOHEHUS AHKeMmbl COCMABIsem
(3anoansiemcs Ynpasusaowum)

2. [Inanupyemslii CpoK
WHBECTUPOBAHUS

O 12 mecsieB

O cBbllIe 1 roga oo 5 jer

0O CBBIIIIE S JIeT

3. Bospacr

O go 25 ner

O ot 26 1o 60 ner

O crapue 60 jer

NIWI L WINF-

4. Cenenust 06 oOpazoBaHUU

O OTCYTCTBYET, HauaJibHOE /
cpenHee, cpeaHee
CrelMaibHOe

O MHOE BBICIIIECE
oOpa3oBaHHe

O BBICIIIEE
SKOHOMHYECKOE/(DHHAHCOBOE
YT MaTeMaTHIEeCKOE
00pa3oBaHUE U/WIIK HAJTMYHE
KBaJTU(DUKAITMOHHBIX
aTTecTaTtoB/ cepTU(UKATOB
(MHAHCOBOTO aHAJINTHKA
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(CHIA, FRM, CFA, ACCA,
C®A u np.)/ cBHIETETHCTBA
00 OLIEHKE 110
KBaJTU(DUKALTASIM
«CrieuuanucT 110
OpOKEPCKO-TUIEPCKON
NEeSITEILHOCTHY /
«CreuanncT 110
YIPABJICHUIO TICHHBIMHU
Oymarammy / «CrieruanucT
10 YIIPaBJICHUIO
MHBECTUIIMOHHBIMHA
donmamu,
HETOCYIapCTBEHHBIMHU
MMEHCUOHHBIMH (POHIAMH,
IIA€BBIMH
WHBECTUIIHOHHBIMHA
dbongamMm»

5. CpegHeMecsSYHbBIN TOXO/T B
pyoIIsax 3a mociennue 12
MeECSIICB

0 10xoa OTCYTCTBYCT

o meHee 100 TrIC. pyo.

0 ot 100 TeIC. pyo.
BKJIFOUMTEIIEHO, HO MECHEE
500 ThIC. pYO.

0 caiie 500 Toic. pyo.

6. CpenHemMecsIYHbIE PacXo/Ibl B
pyoIIsix 3a mocinennue 12
MecsIIeB (32 UCKITIOUYESHHEM
IJIATEXKEN 110 KpEeIUTaM,
UTIOTEKE U APYTHM
UMYIIECTBCHHBIM
00s13aTeIbCTBAM )

3a nocnenuue 12 mecsien
HAaCKOJIBKO ITOJTy4yeHHbIe Bamu
CPEAHEMECSIYHBIE JOXOBI
MPEBBIIAIOT NPOU3BE/ICHHbBIC
CpeIHEMECSIUHBIE PACXOIbI?

O pacxoAsbl MPEBBIILIAIOT
JIOXOJBI

0 1o 100 TeIC. pyo.

0 ot 100 TeIC. pyo.
BKJIIOUYUTEIBHO 10 250 ThIC.

pyo.

0 ot 250 ThIC. pYO.
BKIFOUNTENBEHO 10 500 ThBIC.

pyo.

0 ot 500 TeIC. pyo.
BKJIFOUUTEIBHO U 00JIee

7. Pazmep Bammx cOepexxenuii
(BKJFOUAst ICHE)KHBIC CPEICTBA
Ha BKJIAJaX U HAKOIUTEIbHBIX

0 OTCYTCTBYIOT WJIM MCHEE
100 TBIC.pYO.
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cyeTax, B HAJTMIHOU (opme,
KOTOpbI€ Bbl HE TUTaHupyeTe
TPaTUTh B OJIMKalIIee BpeMms,
0e3 yuera CpeJCTB,
IPEANOJIAraeMbIX K
WHBECTUPOBAHUIO, HHBIX
WHBECTULIUNA U HEJBUKUMOCTH )

0 ot 100 TeIC. pyo.
BKJTFOUUTENIBHO 10 1 MITH

pyo.

0 ot 1 miH pyo0.
BKJIFOUUTENBHO 10 6 MJTH

pyo.

0O OT 6 MJIH pyo0.
BKJIFOUUTENBHO U 00JIee

8. Pazmep Bamux uaBecTuImi
B HHCTPYMEHTHI (3a
VCKJIFOYCHHEM OAHKOBCKHUX
BKJIaJI0B ¥ HAKOIUTEJIHHBIX
CUETOB) Ha TEKYIIUH MOMEHT

O OTCYTCTBYIOT

0 o 1 mutH pyo.

0 ot 1 MiH pyo0.
BKJIFOUUTENBHO A0 15 MItH

pyo.

0 ot 15 muH pyo.
BKJIFOUUTENBHO U 00JIee

9. Ectb 5iu y Bac ieHexxHbie
00s13aTeNbCTBA U / WK
CYILLIECTBEHHBIE
UMYIIECTBCHHBIE
00s13aTeNbCTBA (3a€M, UTIOTEKA,
KpPEJIUT, UHOE) CO CPOKOM
WCTIOJTHEHUSI paBHBIM (JINOO C
MPEBBIIAIOIINM CPOKOM
VICTIOJTHEHUS] )
MIPEANOIAraeMoOMy IEPUOTY
NHBECTUIIMOHHOTO TOPU30HTA

(1 rom)

O aa, CKEMCECAa4YHasA
A0JIroBada Harpyska
CYIICCTBCHHA, COCTABJIACT

oostee 50% ot
CPEIHEMECSIYHOIO JI0XO0aa

O J1a, exKeMecsTaHast
JI0JITOBAsi Harpy3Ka
COCTAaBJISIET MEHEE

50% oT cpeaHEeMECAUHOTO
noxozaa

O HET

10. Bam ypoBeHb 3HaHMII B
00J1aCTH MTHBECTUPOBAHUS

0 HE UMEIO 3HAHUI B 00J1aCTH

HMHBCCTUPOBAHNA

m UMEI0
npeACcTaBlICHuUsI,
MOHUMAI0 Pa3HUILY MEXKTY
pa3MelleHneM CPEICTB Ha
JIEN03UTE U MPUOOPETEHUEM
oOuranuii, aKImum,
WHBECTUIIMOHHBIX MMa€B, YTO
WHBECTUPOBAHUE B
WHOCTPAHHOM BAJIIOTE B TOM
YHCJIe HECET B ce0e

JIOTIOJIHUTEJIbHBIE PUCKHU

U BHAKOM C MHCTPYMCHTaMU

dboHmOBOTO (AKIHH,
oOJMTraIuy 1 WHbIE IICHHBIC
Oymaru), CpoO4YHOTO

0a30BbIC




5

(¢prouepchl, ONIIMOHBI) WIIH
BaJIIOTHOT'O PBIHKA,
HOPSAKOM IPOBEICHUS
TOPIOB, UHBIE 3HAHUSA O
(pMHAHCOBOM pPBIHKE

O NPOJIBUHYTHIN — TOMUMO
BBIIIETIEPEUNCICHHOTO
3HAKOM CO CJIO’KHBIMU
(CTPYKTYpHBIMHU)

00 IUTaIUsIMU,
BHEOUPIKEBBIMU
MIPOU3BOIHBIMU
WHCTPYMEHTaMH,
WHCTPYMEHTaMH,
peauzanus rnpas 1o
KOTOPBIM CBsI3aHa C
UCIIOJIb30BaHUEM
WHOCTpPAaHHOM (PMHAHCOBOM
UHPPACTPYKTYpPHI, €CTh
OTIBIT MHBECTUPOBAHUS B
pa3IMYHbIE KJIACChI
WHCTPYMEHTOB U TIOHHUMaHHNe
(aKkTOpOB, BIMSIOUIUX HA
pe3ynbTaThl
WHBECTHUPOBAHUS

11. OnbIT paboThI C
JIOJITOCPOYHBIMU (DMHAHCOBBIMU
UHCTPYMEHTaMH (POHIOBOTO
(akuuu, oOUTAIINK U UHBIE
IIEHHBbIE OyMaru), CPpOYHOTO
(drrouepchl, ONITUOHBI) UITH
BaJIFOTHOTO PHIHKA WJIA OTIBIT
MCTIONb30BaHUS YCIYT
(MHAHCOBON MHAYCTPUU
(6bpokepckoe 00ciyKuBaHUE,
JIOBEPUTEIILHOE YIIPaBIICHNUE,
WHBECTUIIHOHHOE
KOHCYJIbTUPOBAHMUE)

O HET OIbITa, UHBECTUPYIO
BIIEPBHIC

O meHee 1 roga

o 1-5 ner

0 6-10 et

o cBbItre 10 jger

12. OnpIT HBECTUPOBAHUS

O HET OIbITa WIN
0aHKOBCKUE BKJIAbI,
HAKOIIUTEJIbHEIE CUETA,
HaJIAYHAs BaJIIOTa

O CTpaxOBaHHC KN3HU,
ICHCHOHHBIC (I)OHIIBI
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0O maeBbie (DOHIBI,
JIOBEPUTEIHLHOE yIIPaBJICHUE,
NaCCUBHOE MHBECTUPOBAHUE
yepes OpoKepCcKHe cuera,
METAJUIMYECKHE cUeTa

O CAaMOCTOSTEIIbHAS
TOPTOBJIS IICHHBIMU
Oymaramu

OMpOU3BOIHBIE (DUHAHCOBBIC
uHcTpyMeHTsl, FOREX

13. lomycTUMBIN PHCK,
KOTOPBIN sABJsACTCA 1JIsi Bac
prueMJIEMBbIM, U BBl coracHbl
HECTHU

(YpOBEHB pHUCKa OTpaKaeT
JIOITYCTUMBIE TTIOTEPU OT CYMMBI
VHBECTUPOBAHUS HA TICPUO]T
NHBeCTUIIMOHHOTO rOpU30HTa |

o)

0 TOTOB K HE3HAYUTEIIBHOMY
pucky. [lonumaro, 4to
WHBECTUPOBAHUE CBS3AHO C
PHUCKOM, COTJIaCEeH U
CIOCOOEH HECTH PUCK
BO3MOXHBIX YOBITKOB < 25%

0O rOTOB K YMEPEHHOMY
pucky. [loHrMaro 1 roToB K
pUCKaM CMEIIaHHBIX
BJIOKEHHUH B aKIINU U
o0JTaIMu, CoriaceH 1
CIOCOOEH HECTH PUCK
BO3MOJKHBIX YOBITKOB

<50%

0O rOTOB K 3HAYUTEIIbHOMY
pUcKy. I 0TOB pUCKHYTH
CYILIECTBEHHOM J0JIeH
BJI0KCHUI, TIOHUMAIO, YTO
MOT'y TIOTEPSTh
CYIIECTBEHHYIO YacTh
BJIOKCHMI (COTJIaCeH U
CIOCOOEH HECTH PUCK
BO3MOJKHBIX YOBITKOB

< 75%)

14. Oxnpaemast JOXOTHOCTD
(10XOAHOCTH OT
JIOBEPHUTEIILHOTO YIIPABIICHHSI,
Ha KOTOpyto Bl paccunteiBacTe
Ha niepuoj MTHBeCTUITMOHHOTO
rOpU30HTA

1 rox)

O HUXKE CPEJIHEM:

10 KC* % romosbix
BKJIFOYMTEIILHO, HE XOUy
PUCKOBATh

O YyMEpEHHas:

csoimie KC no KC+3%
TFOJOBBIX, IOIYCKAar0
CpEIHUI PUCK

12 KC — Kimouesas craBka banka Poccun, Ha nmaty 3amnoigHeHHst AHKETBHI IJI1 ONpeAesICHUS

WNuBectuiimonnoro npoduis Kinuenrta
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O BBICOKAS:
cBoime KC+3% roaoBbix,
JIOITYCKAar0 BBICOKMM PHUCK

Knrouesass cmasxa banxa Poccuu na oamy
3aNONHEHUsl aHKembvl COCmasisem %
(3anonnsiemcs Ynpaesnsarowum)

HUrorospii 0211

3anouHseTcsa ToJbK0 Kitnenramu — (l)I/I3I/I‘IeCKI/lMH JUIIAMH, ABJAIOIINMUCH
KBaJIl/I(l)I/IHI/IpOBaHHLIMI/I HHBECTOpaMMu:

1. Bamu nABeCTUIIMOHHBIC
1enu (Ha nepuon
NuBecTuiMoHHOTO TOpU30oHTa 1
rox)

(onuwume Bawu npeononazaemvie yenu, Hanpumep —
coenams KpYNHYIO NOKYNKY 6 OyOywem, HAKONJeHue

ONpeoeneHHol  CyMMbl,  NPUYMHONICUMb  KANUmal,
Gunancuposarue o0bpaszosanus pebenka,
@unancuposanue 8 cmapocmu, noxyyeHue
pe2yiapHo20 OONOJIHUMENbHO2O 00x00a 8

onpedenennom pazmepe u m.n.)*

2. OxumaemMast JOXOJIHOCTb
(10XOJIHOCTH OT
JIOBEPUTEIHLHOTO YIIPABJICHHUS,
Ha KOTOpyo Bbl paccuuteiBaeTe
Ha nepuoj MTHBECTULIMOHHOTO
TOPU30HTA

1 rox)

o Huke cpenneit: 1o KC* % romoseix
BKJIFOUUTENHHO, HE X049y PHCKOBATh

0 ymepenHasi: cBbiiie KC 1o KC+3%
TOJIOBBIX, JOMYCKAI0 CPETHUN PUCK

0 BeIcokas: cBoime KC+3% romnoBaIX,
JOITYCKAar0 BBICOKHM PHUCK

Knrwouesass cmasxka banka Poccuu na oamy
3aNONHeHUsl aHKemvl COCMAGIIsem %
(3anonnsiemcs Ynpaesnsarowum)

3. JJomyCTUMBIN PUCK, KOTOPBII
sBisieTcs i Bac
pUEMJIEMBIM, U BbI cortacHbI
HECTU

(YpOBEHb pHUCKa OTPAKAET
JOITYCTUMBIE TTIOTEPU OT CYMMBI
WHBECTUPOBAHUS HA TIEPUO/T
HNHBecTUIIMOHHOTO

O TOTOB K HE3HAUUTEILHOMY PUCKY.
MOHUMal0, YTO MTHBECTUPOBAHHUE CBSI3aHO C
PHCKOM, COTJIaCEH U CIIOCOOEH HECTU PUCK
BO3MOKHBIX YOBITKOB < 25%

O rOTOB K YMEPEHHOMY PUCKY.
MIOHUMAIO ¥ TOTOB K PUCKAM CMEIIaHHBIX
BJIO’KEHUH B aKIIMU U OOJIMTaIliM, COTJIaceH U

13

3TO TOMOXET  YHPaBISIOIIEMY

OLHCHUTb PCAIUCTUYHOCTb  OOCTHXKCHUA Bammx

WHBECTHUIIMOHHBIX IeJIel U moo0paTh Hanbomee moaxoasmue Bam puHaHCOBBIE HHCTPYMEHTHI
14 KC - KmroueBas craBka banka Poccun, Ha nary 3amonHeHUs] AHKETHI IJI ONPENESICHUS

WNuBectuiimonnoro npoduis Kinuenrta
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ropusoHTa 1 rom) CIOCOOEH HECTH PUCK BO3ZMOXKHBIX YOBITKOB
1o < 50%

O FOTOB K 3HAYUTEIILHOMY PUCKY/

TrOTOB PUCKHYTh CYIIIECTBEHHOM J0JIeH
BJIO’KEHUI, TOHUMALO, YTO MOT'Y TTOTEPSIThH
CYILIECTBEHHYIO YaCTh BJIOKEHH (COTyiaceH u
CIOCOOEH HECTH PUCK BO3MOXKHBIX YOBITKOB
< 75%)

IHoamce Kimmenrta

dUO knneura

Puck HeraTuBHBIX TOCIENCTBUM NPENOCTABIECHUS HEAOCTOBEPHOU
uH(popManuu, KOTOpyrO packppul KiueHT nmnpu  (QOpMHUpPOBAaHUM  €ro
NHBECTULIMOHHOTO MPOQuUIs, B TOM YHCIE, CBA3AHHBIX C 3TUM BO3MOKHBIX
yOBITKOB, JI&KUT Ha camoM Kinenre.

dUO Knuenra:

[loamuce KimmenTa




IIpunoxenne Ne 12
K /loroBopy noBepuTe/1LHOIO

yIpaBJIeHUA
HA BeJeHUe HHAMBHUAYAJIbHOI0 HHBECTULIMOHHOIO
cuera

Ne  or«_ » 20 1.

3asiBjieHME 0 HATMYMH/OTCYTCTBHH (OTKPBHITOI0) HHAUBUAYAJIbHOIO
HHBECTHIIMOHHOI'0 CYeTa

Hacrosmumm, 4 (®UO) , TIpu
3akimroueHuM  JloroBopa  JOBEPHUTENBHOTO  YNPABJIEHUS  HA  BEACHUE
VHIVUBUAIYaJIbHOTO NHBECTUIIMOHHOTO cyeTa No OT « » 20 r.c

bankowm 3asBisi0, 4TO

0O Ha MOMEHT MOAIMCAaHUS Hacrosmero JloroBopa y MeEHS OTCYTCTBYIOT
JoroBops! Ha Beaenne MNC ¢ npyrumu npodeccuoHaabHbIMU YYaCTHUKAMU PhIHKA
LEHHBIX Oymar, 3axmouéHnsie 70 01.01.2024

O HA MOMEHT MOJucaHus HacTosmero JloroBopa y MEHsI OTKPBITO JI0 ABYX
cueroB MMC ¢ 01.01.2024 y apyroro mpodecCHOHAIBHOTO YYaCTHHKA PBIHKA
IIEHHBIX OyMar (haumeHnosarnue).

B cnyuae nanmunuus nerictByromux JJoroBopos Ha Benenne MMC, OTKpbITHIX
o 01.01.2024 ropa, oGs3ytock TpanchopmupoBaTh cBou cuera B MWC HOBOTO
tuna®  wiam pacroprHyTh  (IPEKpaTMTB)  JOTOBOPHBIE  OTHOLICHHS,
pernamentupytomiee Beaenue MUC ¢ npyrumu npodeccuoHanbHbIMU Y4aCTHUKAMU
pbIHKa IeHHBIX Oymar, B TeueHwe 30 (Tpuamatu) JHEH C ATl 3aKITFOUCHHS
Hactosiiero Jlorosopa.

B cnyuae mammuus 3 (tpex) nmerictByromux Jloroopor Ha Beaenune MIC,
oTkpbIThIX nocie 01.01.2024, namepeBatoch / He HaMepeH (HY>KHOE MOAYEPKHYTh)
NEPEeBECTHU IICHHbIE OyMaru U ACHEXKHbIE CPEACTBA OT APYTroro NpoPeccuoHaIbHOTO
y4acTHUKA PbIHKA IIEHHBIX Oymar C MPHIOKEHUEM
CBEJCHU 000 MHE U MOEM WHIMBUIYaJbHOM WHBECTULMOHHOM CYETE B
cootBeTcTBHH C 1. 3.1.1 JloroBopa.

« o » 20 T

Kiuenr: ( )

15 TIpu ycnosun, uro KinueHT MOXKeT MMETH OJHOBPEMEHHO 110 Tpex cueto UUC Hosoro tuma ¢ 01.01.2024



IIpunoxenune Ne 13

K JloroBopy 10BepuTEJILHOIO YIIPaBJIEHHS

Ha Be/leHHe HHANBUAYAIbHOI0 HHBECTHIIHOHHOIO CYeTa
Ne  or« » 20 1.

3asBiieHHeE 0 BLIﬁOpe HAJIOT0BOI'0 BbIU€TAa

HacTtosgmuwm s

(®.1.0. nonHOCTHIO)
3a4BJIAI0 O CBOEM HAMEPEHMH BOCIOJIB30BAThCA HAJIOTOBBIM — BBIYETOM
(HAJIOTOBBIMHU BbIYETAMH )0

HaumenoBanue Boruetal’ IToxnuce Kimuenra
NuauBryanbHbli MHBECTULIMOHHBIN CUET
C BBIYETOM Ha B3HOCHI (BBIUET THIIA A)
NuanBrayanbHbI HHBECTULIMOHHBIN CUET
C BBIYETOM Ha J0XO0/bI (BbIUET TUIA B)

A JTOTIOJTHUTENIBHO MTOATBEPK A0, UTO
HE BOCIOJL30BaAICA(JIACh) BBIUETOM B CYMME JICHEKHBIX CPEACTB, BHECEHHBIX
HAJIOTOIUIATENIBIIMKOM B HAQJIOTOBOM  MEPUOAE  HA  WHIWBUIYaJbHbBIN
VHBECTUIMOHHBIN CUET, B TEYEHHUE CPOKA IEUCTBUS HACTOALLETO JloroBopa, a Takke
y IPYyroro npo@ecCHOHAIBHOTO YYaCTHUKA C MOMEHTa OTKphITHs cueta NNC.

IToanucr Kimmenra

A yBeoMJIeH(a), 4YTO B cllydae
sakpeitist MMC 10 ncrevenus 5 (maru) ner'® ¢ MomeHTa OTKphITHS O€3 IIEpeBoaa
LEHHBIX OyMar u JE€HEKHBIX CPEACTB APYroMy NpoPeCcCUOHAIIBHOMY YYaCTHHUKY, S
HE CMOTY BOCIOJIb30BaThCSl BHIOPAHHBIMM MHOM BbIYE€TAMU /WM 00s3aH Oyay

16 11pu moamMcanuu JIoroBopa MOKeT HE 3allOJHAThLCS (3AMOIHSAETCS 10 KOHIA TEKYLIEro KaJeHJapHOro ro/a)

17 cymecTByeT /1Ba BapMAHTa HHBECTUIIMOHHBIX HAJIOTOBBIX BHIYETOB (BBIYETHI PabOTAIOT, TOJIBKO €CJIH CUET OyAeT
3aKpBIT HE paHee, yeM yepes 5 (ITh) JIeT (C MOCIeAYIONMM OBBIIIEHHEM MUHUMAIBHOTO CPOKA — CM. HIDKE)):

1) «Bbruer Tma Ay, MO0 KOTOPOMY MOXKHO TOJIYyYHTh BO3BpaT ymtaueHHoro HJIDJI ot apyrux moxomoB (mpu
HaJIMYMN) 32 BHECEHHE ICHEXHBIX CPEJCTB Ha MHIUBUAYAIbHBIH WHBECTHUIOHHBINA CYET, HO He Ooiee CyMMEI
ycranosneHHoit mm.l m.3. cr. 219.1 HK P® B rox, m ymrara HJ®JI Ha m0X0A, WCYHMCICHHBIH MIPH 3aKPBITUH
UHVMBUAYaJIBHOTO UHBECTUIHOHHOIO CUETa;

2) «Bouer tHna By, mo koTopoMy MOXKHO MOJIy4UTh BBIYET B pa3sMepe IMOJIyYE€HHOrO A0X0Ja OT OHEpalui,
MPOBEJCHHBIX HA HHIMBH/yaIbHOM HHBECTHLIHOHHOM CUETE 110 UCTeUeHNH 5 (TI1TH) JIeT, 1 ocBoboxaenue ot HADJI
IPU U3BSITUU CPEACTB C UHAUBUAYAIBHOTO HHBECTUI[HOHHOTO CUETA.

18 ¢ mocyeayoNIMM TOBBIIIEHHEM MUHUMAILHOTO CPOKA BJIAJIEHUs CUETOM M MOJy4EHUEM HAJIOTOBOTO BBIYETA
COOTBETCTBEHHO - Hanpumep: 6 et — B 2027, 7 ner — B 2028, 8 ner — B 2029, 9 ner — B 2030, 10 ner — ¢ 2031
U janee.
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BCPHYTH HOJ'Iy‘-IGHHLIﬁ MHOM paHee HaJIOTOBBIM BHIYET B CYMMC ACHCKHBIX CPCACTB,
BHCCCHHBIX HAJIOT'OINIATCIIBIIMKOM B HAJIOIOBOM IICPpHUOJC Ha I/IHI[I/IBI/II[yaJIBHblﬁ
HHB@CTHHHOHHBIﬁ CUCT C YUCTOM HAYMCIICHHBIX l'IeHeI\/II.l9

I[Hoanuces Kimnenra

Jlata noanucanus 3asBICHUSA «__ » 20 T

[Mpunsn /

19 33 MCKITIOUEHHNEM CITyUaeB, €ClIM AEHbIH TPEOYIOTCA Ha JOPOrOCTOSIIEE JIEdeHHEe — B COOTBETCTBUH ¢ 1.9 ¢1.10.2-1
@3 ot 22.04.1996 N 39-®3 "O pblHKE LIEHHBIX Oymar".



IIpunoxenne Ne 14

K JIoroBopy 10BepHUTEIBLHOI0 YIIPABJICHUS

HA BeJleHHe HHAUBHU/YAJIbHOT0 HHBECTUIIHOHHOIO CYeTA
Ne  or« » 20 1.

CocraB cBenennii 00 Yupeauresie ynpaBjieHuUs,
NMPeI0CTABIAEMbIX NPO(PEeCCHOHATBHBIM YYACTHHKOM PbIHKA IIeHHBIX OyMar,
norosop Ha Begenue UUC ¢ koTopsIM npekpamaercsi

1. HaumenoBanue npo¢ecCruoHaNbHOTO YYaCTHUKA PhIHKA [IEHHBIX OyMar;

2. UHH/KIIII npodeccrnoHanbHOr0 y4acTHUKA PhIHKA LIEHHBIX OyMar;

2. Anpec MecTa HaxO0XIeHHs TPO(GHECCHOHAIBHOTO YYaCTHUKA PHIHKA IIEHHBIX
Oymar;

3. KonraktHblil TenedoH mpodecCHOHAIbHOTO YYaCTHHKA pPhIHKA LEHHBIX
Oymar;

4. Jlata u HOMep noroBopa Ha BeaeHue NNUC;

5. Jata noroBopa Ha Begenue MM C npodeccnoHanbHOro yyacTHUKA phIHKA
LEHHBIX OyMar, 3akJIIOUMBIIETrO IEepBOHAYalbHBIA JoroBop Ha Beaenue MUC c
YupenureneMm ynpaBieHHUS,

6. Cenenust 00 Yupenurene ynpasinenus u ero MUC, npenycMoTpeHHbIE
nyHktaMu 7 — 11, mpegocTaBiieHHblE paHEe HHBIMUA MPOQPECCHOHATBHBIMU
YYaCTHHKaMHU pPbIHKA LEHHBbIX Oymar, B ciydae, ecau MMC Obul OTKPBIT TaKUMU
npo(ecCHOHANbHBIMU YYaCTHUKAMU PbIHKA IIEHHBIX OyMar ¢ MepeBOJOM Ha HETro
BCEX aKTUBOB, yuuThiBaeMbIXx Ha MHOM MHC atoro e Yupenurens ynpasieHus;

7. Cymma BHeceHHbIX YupemuteneM ynpasieHus Ha WHMC u u3pAThIX
Yupenutenem ynpasineHusi ¢ MHUC neHEXHBIX CpPEICTB C Hayaja HaJlOTrOBOTO
nepuoja, B KOTopoM npousonwio 3akpeitue MUC;

8. CoBOKymnHasi CyMMa JJOXOJ0B, ONpeJesieMasi B COOTBETCTBHH CO CTAThSIMHU
214.1,214.3 u 214.4 HK P®, no onepanusM, yuuteiBaeMbiM Ha TN C, 1o kaxxaomy
HAJIOrOBOMY MEPHOAY U BUAY ONeparuii™;

9. CoBokymHasi cyMMma pacxXxoOB, OIpeaensieMass B COOTBETCTBUHM CO
cratbamu 214.1, 214.3 u 214.4 HK PO, no onepauusim, yuutsisaembiMm Ha MUC, o
Ka)KJIOMY HaJJOrOBOMY MEPUOAY U BUIY ONeparuii™;

10. Uudopmarnus o gatax npuoOpeTeHus mpoPecCUOHATBHBIM YYaCTHUKOM
pBIHKA IIEHHBIX OyMar, npekpaniatomum gorosop Ha seaenre MNC, nepenaBaeMbix
LEHHBIX OyMmar, a TakXe O pacxoJax MO MPUOOPETEHUIO TAKUX LIEHHBIX Oymar,
OonpeAesieMbIX B COOTBETCTBUM cO ctaTherl 214.1 HK P®, B oTHOIIEHNN KaxKI0M
LEHHOU Oymaru™;

11. Unbple cBenenust 06 omepanusax, yuntbiBaembix Ha MUC Yupenurens
ynpaBieHus (MpU HATWYUM), HEOOXOAUMBbIE JJII MCUYHCIECHUS CYMMBI Hajlora Ha
10XO0bI (PU3MUYECKUX U™,



C ¢vrieusznoxncennvim Cocmasom ceedenuii, mpeodyemix /loeepumenbHvim
ynpagaawuwium nocie npexkpauienusn /lozoeopa na eedenue HHUC y Opyzozo
npogeccuonanbHo20 y4acmHuKa polHKa YEeHHbIX Oymaz, 6 C6A3U C nepesooom
ecex akmueos, yuumsieaemvlx na HUC, na opyzonu HUC, omkpeimutit 6 AO AKb
«EBPO®UHUHAHC MOCHAPBAHK» o3naxkomien

Yupeoumens:

damvmnus, Ums, OTuecTBO

(moamucs)

(maTa)

'* Ceedenus npedcmasnsatomes 6 OmHouweHUY Onepayuil, OCYujecmeieHHbxX npophecCcuoHaIbHbIM
VUACTHUKOM DbIHKA YEHHbIX Oymae, cyem y KOMOpOo2o 3aKpbléaemcs, 3d nepuod Oeucmeus
002080pa Ha 6edeHUe UHOUBUOYAIbHO20 UHBECTMUYUOHHO20 cUuemd.



