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pacdere Ha MPOIYKT

NARC/TO TENDER BEFORE EXPIRATIONDATE AND RECEI
VE THE CONSIDERATION+ ACCRUED INTEREST
WNudopmanus o6 ycnosusix  TENDER FOR CASH

BapuaHTbI KOPIIOPATHBHOIO 1€l CTBUS

JIOTIOJTHUTETbHBIN TEKCT

Howmep BapuanTa 002

Tun BapuanTa NOAC He yuyactBoBaTh
[Ipu3nak 06paboTKH MO T

YMOITYaHHIO

O6noBnenue 0114.06.2022:

Ot MHOCTpaHHOrO AETO3UTApHS MOCTYINIIA TOMOIHUTeNbHas nHpopMmarus o KJI.

Crana u3BeCTHBI LIEHA, [TOJIyYE€HHAsl B PACUETE HA TPOIYKT.

[ToapoOHas nHbOpMaIUs U3TT0KEHA B TEKCTE COOOIICHUST 0T IHOCTpaHHOTO ETO3UTapus U
Mmatepuanax k KJI.

Texkcr coobmenus ot Euroclear Bank S.A./N.V.:

UPDATE 10/06/2022: FINAL TENDER RESULTS AND PRICING ANNOUNCEMENT.



THE COMPANY HAS ANNOUNCED EXPIRATION, PRICING AND FINAL RESULTS
OF CASH TENDER OFFERS.

CONSIDERATION HAS BEEN ANNOUNCED - APPLICABLE FIELDS HAVE BEEN
UPDATED.

THE MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF NOTES THAT THE
OFFERORS

WILL PURCHASE PURSUANT TO THE OFFERS HAS BEEN INCREASED FROM USD
1,000,000,000 TO USD 1,313,987,000 (MAXIMUM PURCHASE AMOUNT).

AS A RESULT, THE OFFERORS HAVE ACCEPTED FOR PURCHASE ALL OF THE
NOTES VALIDLY TENDERED.

PLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS

POSITIONS WILL REMAIN BLOCKED UNTIL FURTHER NOTICE OR UNTIL THE
DEBIT OF POSITIONS.

END OF UPDATE.
Tekcr coobmenus ot Clearstream Banking S.A.:
UPDATE 10JUN22 +++

PLEASE BE ADVISED THAT THE

EXPIRATION AND RESULTS AND PRICING
ANNOUNCEMENTS ARE AVAILABLE UPON
REQUEST BY SENDING AN EMAIL TO
CADATABASE.CS(AT)CLEARSTREAM.COM BY
STATING IN THE SUBJECT:

OCE VALE BIDS 10JUN22

:70E::ADTX/I.

:70E::ADTX//ITHE AGGREGATE PRINCIPAL AMOUNT OF
NOTES ACCEPTED AND EXPECTED TO BE
ACCEPTED IN THE OFFERS, EXCLUDING

ANY PREMIUM AND ACCRUED AND UNPAID
INTEREST, WILL BE APPROXIMATELY USD
1,313,987,000.

i:’RINCIPAL AMOUNT ACCEPTED FOR THIS
SERIES: USD 160,239,000

;7OE::ADTX//PRICE HAS BEEN ADDED ACCORDINGLY.

+++ORIGINAL NOTIFICATION+++
Kowuer oOHOBIIEHMS.

Oo6HoBenue ot 07.06.2022:

Ot MHOCTpaHHOTO AETO3UTapHs MOCTYIWIa JONOIHUTeNbHas nHpopmarus o K/I.
[ToapoOuas nHGpOpMALUS U3JI0KEHA B TEKCTE cOO0IEeH s 0T IHOCTpaHHOTO JeTo3uTapusi.
Tekct coobnrenns ot Euroclear Bank S.A./N.V.:

UPDATE 06/06/2022: CLARIFICATION REGARDING TENDER CAP



TENDER CAP: THE MAXIMUM PURCHASE AMOUNT: UP TO USD 1,000,000,000
IN AN AGGREGATE PRINCIPAL AMOUNT, EXCLUDING ANY PREMIUM AND
ACCRUED AND UNPAID INTEREST THEREON

END OF UPDATE
Konern oOHOBIIEHUS.

HebankoBckast KpequTHAs OpraHu3aus akimoHepHoe o0mecTBo “HamnoHanbHBINA pacueTHBIN
nenosutapuii” (mamee - HKO AO HPJI) coobmaer Bam, uto B anpec HKO AO HP/I moctynuna
uHpopmanus ot THOCTpaHHBIX JeTIO3UTapUEB O KOPIOpaTUBHOM JeiicTBuu «Odepra —
MPEIOKEHUE O BBIKYIIEY.

OO0pariaeM BHUMaHUE HA HAJIMYUE YCIOBUM U OrpaHUYEHUI Ha y4acTue B KOPIIOPAaTUBHOM
neiicreun. [lonpoOHast nHGOpManus 00 YCIOBUSIX U OTPAaHHYEHHSIX 10 KOPIIOPATUBHOMY
JIeMCTBUIO yKa3aHa B TEKCTe cOOOIIeHUs OT IHOCTpaHHOrO 1eno3uTapHs, a TakkKe B MaTepuaiax
K KOPIIOPaTUBHOMY JI€HCTBHUIO.

st monmydenust ”HGOPMALIMK O TIOPSIKE TIPOBEICHUS KOPIIOPATUBHOTO ACHCTBUS, TTOPSIIKE
3aIMOJIHEHUS U TPEJOCTABICHHS HHCTPYKIIMH 110 KOPIMOPATUBHOMY JICUCTBUIO HEOOXOIUMO
oOpatutbes K MeHeKkepy. MHbopManus OyneT npeaocTaBieHa: MPH MOTYICHUH 3apoca
nenonenta 10 16:00 MCK - 1o okoHYaHUS ONEPalMOHHOTO JTHS, B KOTOPBIN ObLT MOJIy4YeH
3anpoc; Mpu NoJaydeHuu 3amnpoca genonenra nocie 16:00 MCK - B Teuenue cieayrouero
OTepaiMOHHOTO JHs. OTBETCTBEHHOCTD 32 CBOCBPEMEHHOE HAMPABIICHUE 3apoca HECET
JlemoHeHT.

OOpariaeM BHUMaHUE, 9TO MO [IEHHBIM OymMaram, yuuTthiBatoruMmcst B Clearstream Banking S.A.,
MOXET oTpedoBaThCcsl MpeAoCcTaBIeHHe HHCTpYKIKHU o ¢popme CA333 (kox onepauuu —
68/CAIRO0) ¢ nundopmarueii Mo yyacTuio JIOHEHTa B KOPIIOPATUBHOM JIEHCTBUH U TTOJTHOM
UH(OPMALINH O IeTI0YKe XpaHeHUs [IECHHOH OyMaru.

[Tpu sTom HP/] He MoxeT rapaHTupoBaTh ero nmpueM u oopadoTky Ha ctopone Clearstream
Banking S.A..

[Toapo6nas undopmarus o KJI u3noxkeHna B Tekctax cooduienui oT MHocTpaHHbBIX
JIETIO3UTApUEB U MaTepUanax K KOpIOpaTUBHOMY JIEUCTBHUIO.

Marepuaisl K KOPIIOPaTUBHOMY JEHCTBHIO MPUIIOKEHBI K JAaHHOMY cOO00IeHHI0. Takxke
MaTepuaibl JOCTYIHBI 10 3arpocy y MHocTpaHHOrO Aeno3utapusi.

[TonpoOGHOCTH MTpHUBENEHBI B TEKCTAaX cO0OIIEHUI OT IHOCTpaHHBIX J€N03UTapUEB.
Texcr coobmenus ot Euroclear Bank S.A./N.V.:

NOTE/NO LEGAL DOCUMENTATION TO BE

COMPLETED

CAED/PRIORITY 5

--------------- EVENT DETAILS -----nmmemmmeecee
INFORMATION SOURCE: INFORMATION AGENT:

D.F. KING



BY REGULAR, REGISTERED OR CERTIFIED MAIL,
HAND OR OVERNIGHT DELIVERY:

D.F. KING

48 WALL STREET, 22ND FLOOR

NEW YORK, NEW YORK 10005

ATTENTION: MICHAEL HORTHMAN

BY ELECTRONIC MAIL:
EMAIL: VALE(AT)DFKINGLTD.COM

BY FACSIMILE TRANSMISSION:

(212) 709-3328 (FOR ELIGIBLE INSTITUTIONS ONLY)
TO CONFIRM RECEIPT OF FACSIMILE BY TELEPHONE:
(212) 232-3233

BANKS AND BROKERS CALL: +1 (212) 269-5550
TOLL-FREE: +1 (866) 796-7184

GENERAL INFORMATION
THE PURPOSE OF THE OFFERS IS TO RETIRE A PORTION OF THE NOTES
WITH CASH ON HAND IN ORDER TO REDUCE THE OFFERORS INDEBTEDNESS.

1. TENDER AND CONSENT: NOT APPLICABLE
2. CONDITIONS AND RESTRICTIONS: CERTAIN RESTRICTIONS MAY APPLY.

THE OFFER IS SUBJECT TO, AMONG OTHER THINGS, THE MAXIMUM PURCHASE
CONDITION

THE CONSUMMATION OF AN OFFER IS NOT CONDITIONED ON THE
CONSUMMATION OF THE OTHER OFFERS.

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

ENTITLEMENT

i. PURCHASE PRICE:

. CONSIDERATION: THE APPLICABLE CONSIDERATION PAYABLE FOR EACH
SERIES OF NOTES VALIDLY TENDERED AND NOT VALIDLY WITHDRAWN ON OR
PRIOR TO THE EXPIRATION DATE AND ACCEPTED FOR PURCHASE PURSUANT
TO THE OFFERS WILL BE A PRICE PER USD 1,000 PRINCIPAL AMOUNT OF

SUCH SERIES OF NOTES, CALCULATED IN ACCORDANCE WITH STANDARD
MARKET PRACTICE, THAT WOULD REFLECT, AS OF THE SETTLEMENT DATE A
YIELD TO THE APPLICABLE MATURITY DATE FOR A SERIES OF NOTES EQUAL
TO THE SUM OF:

. THE APPLICABLE FIXED SPREAD SET FORTH FOR SUCH SERIES OF NOTES

IN THE TABLE ON THE FRONT COVER OF THE OFFER TO PURCHASE, PLUS

. THE YIELD-TO-MATURITY ON THE APPLICABLE REFERENCE SECURITY,
CALCULATED IN ACCORDANCE WITH STANDARD MARKET PRACTICE, BASED ON



THE BID-SIDE PRICE OF THE APPLICABLE U.S. TREASURY REFERENCE
SECURITY SET FORTH FOR SUCH SERIES OF NOTES IN THE TABLE ON THE
FRONT COVER OF THE OFFER TO PURCHASE

2. ACCRUED AND UNPAID INTEREST: ACCRUED AND UNPAID INTEREST WILL
BE PAID UP TO, BUT NOT INCLUDING, THE SETTLEMENT DATE

3. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE TENDER OFFER IS NOT
CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF SECURITIES BEING
TENDERED.

.4. TENDER CAP: THE MAXIMUM PURCHASE AMOUNT: USD 1,000,000,000
AGGREGATE AMOUNT OF OUTSTANDING SECURITIES FOR ALL SERIES OF NOTES

5. PRORATION: NOT APPLICABLE

THE MAXIMUM PURCHASE CONDITION

EACH OFFERORS OBLIGATION TO COMPLETE AN OFFER WITH RESPECT TO A
PARTICULAR SERIES OF NOTES VALIDLY TENDERED IS CONDITIONED ON THE
AGGREGATE PURCHASE AMOUNT NOT EXCEEDING THE MAXIMUM PURCHASE
AMOUNT, AND ON THE MAXIMUM PURCHASE AMOUNT BEING SUFFICIENT TO
PAY THE AGGREGATE PURCHASE AMOUNT FOR ALL VALIDLY TENDERED NOTES
OF SUCH SERIES (AFTER PAYING THE AGGREGATE PURCHASE AMOUNT FOR

ALL VALIDLY TENDERED NOTES THAT HAVE A HIGHER ACCEPTANCE PRIORITY
LEVEL).

ACCEPTANCE PRIORITY LEVEL MEANS THE ACCEPTANCE PRIORITY LEVEL AS
SET FORTH ON THE COVER OF THE OFFER TO PURCHASE, WITH 1 BEING THE
HIGHEST ACCEPTANCE PRIORITY LEVEL AND 6 BEING THE LOWEST
ACCEPTANCE PRIORITY LEVEL.

IF THE MAXIMUM PURCHASE CONDITION IS NOT SATISFIED WITH RESPECT
TO AN OFFER FOR ANY PARTICULAR SERIES OF NOTES, THEN THE ISSUER
MAY, AT ANY TIME AT OR PRIOR TO THE EXPIRATION DATE:

(A) TERMINATE THE OFFER WITH RESPECT SUCH SERIES OF NON-COVERED
NOTES, AND PROMPTLY RETURN ALL VALIDLY TENDERED NOTES OF SUCH
SERIES OF NON-COVERED NOTES, TO THE RESPECTIVE TENDERING HOLDERS,
OR

(B) WAIVE THE MAXIMUM PURCHASE CONDITION WITH RESPECT TO SUCH
SERIES OF NON-COVERED NOTES AND ACCEPT ALL NOTES OF SUCH SERIES,
AND OF ANY SERIES OF NOTES HAVING A HIGHER ACCEPTANCE PRIORITY
LEVEL, VALIDLY TENDERED, OR

(C) IF THERE IS ANY SERIES OF NON-COVERED NOTES FOR WHICH:

(I) THE AGGREGATE PURCHASE AMOUNT NECESSARY TO PURCHASE ALL
VALIDLY TENDERED NOTES OF SUCH SERIES, PLUS

(I1) THE AGGREGATE PURCHASE AMOUNT NECESSARY TO PURCHASE ALL
VALIDLY TENDERED NOTES OF ALL SERIES HAVING A HIGHER ACCEPTANCE
PRIORITY LEVEL THAN SUCH SERIES OF NOTES, OTHER THAN ANY SERIES

OF NON- COVERED NOTES, ARE EQUAL TO, OR LESS THAN, THE MAXIMUM
PURCHASE AMOUNT, ACCEPT ALL VALIDLY TENDERED NOTES OF SUCH SERIES
OF NON-COVERED NOTES OR, IF THERE ARE MORE THAN ONE SERIES OF



NON-COVERED NOTES SATISFYING THE CONDITIONS OF THE CLAUSE (C),
ACCEPT ALL VALIDLY TENDERED NOTES OF THE SERIES OF NON-COVERED
NOTES SATISFYING THE CONDITIONS OF THE CLAUSE (C) HAVING A HIGHER
ACCEPTANCE PRIORITY LEVEL, UNTIL THERE IS NO SERIES OF NOTES TO

BE CONSIDERED FOR PURCHASE FOR WHICH THE CONDITIONS SET FORTH
ABOVE ARE MET.

AS A RESULT OF THE FOREGOING, IT IS POSSIBLE THAT A SERIES OF

NOTES WITH A PARTICULAR ACCEPTANCE PRIORITY LEVEL WILL FAIL TO
MEET THE CONDITIONS SET FORTH ABOVE AND THEREFORE WILL NOT BE
ACCEPTED FOR PURCHASE, EVEN IF ONE OR MORE SERIES WITH A HIGHER
OR LOWER ACCEPTANCE PRIORITY LEVEL IS ACCEPTED FOR PURCHASE. IF A
SERIES OF NOTES IS ACCEPTED FOR PURCHASE UNDER THE OFFERS, ALL
NOTES OF THAT SERIES THAT ARE VALIDLY TENDERED WILL BE ACCEPTED
FOR PURCHASE.

6. POOLFACTOR: NOT APPLICABLE

THIS CORPORATE ACTION NOTIFICATION DOES NOT CONSTITUTE AN OFFER

TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIES BY
ANYONE IN ANY JURISDICTION.

IT ISNOT, AND SHOULD NOT BE CONSTRUED OR TREATED AS, INVESTMENT

OR FINANCIAL ADVICE. IN PROVIDING THIS INFORMATION, EUROCLEAR

BANK IS NOT ACTING AS AGENT OF THE ISSUER.

BY SENDING AN INSTRUCTION TO EUROCLEAR BANK, YOU CONFIRM THAT YOU
(AND ANY BENEFICIAL OWNER(S) FOR WHOM YOU ACT) COMPLY WITH THE
TERMS AND CONDITIONS OF THE CORPORATE EVENT AND COMPLY WITH
APPLICABLE LOCAL LAWS OR REQUIREMENTS, INCLUDING BUT NOT LIMITED
TO HOLDING AND TRANSFER RESTRICTIONS.

IF HOLDING AND TRANSFER RESTRICTIONS WOULD PROHIBIT YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) TO HOLD THE PROCEEDS OF A
CORPORATE EVENT IN YOUR ACCOUNT IN EUROCLEAR BANK, YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) MUST ENSURE TO SEND AN
INSTRUCTION TO ALLOW THE TRANSFER OF THESE PROCEEDS TO AN ACCOUNT
OUTSIDE THE EUROCLEAR SYSTEM.

N ACTION TO BE TAKEN -----------=--m----

BENEFICIAL OWNERSHIP:

THE AGENT HAS NOT CONFIRMED TO US WHETHER YOU NEED TO SEND A
SEPARATE INSTRUCTION PER BO. IT IS NOT MENTIONED IN THE OFFERING
DOCUMENTATION.

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT

ELECTRONIC INSTRUCTIONS:



1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:
A. TO TENDER BEFORE EXPIRATION DATE AND RECEIVE THE
CONSIDERATION, CHOOSE OPTION 001

. MENTION IN FIELD 'NARRATIVE TO SERVICE PROVIDER": YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS'

3. EUCLID USERS:

A. TO TENDER BEFORE EXPIRATION DATE AND RECEIVE THE
CONSIDERATION, SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 'CASH'
B. TO TAKE NO ACTION, SEND AN INSTRUCTION TYPE '54' SUBTYPE
'‘NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB
CAO0000XXXXXXX" (WHERE XXXXXXX IS THE EVENT NUMBER)

ALWAYS MENTION IN FIELD:
. 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS'

4. SWIFT MT565 USERS:
A. TO TENDER BEFORE EXPIRATION DATE AND RECEIVE THE
CONSIDERATION, USE CAON 001 CAOP CASH

ALWAYS MENTION IN FIELD:
. 7T0E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS'

i\IO LEGAL DOCUMENTATION TO BE COMPLETED

DOCUMENTATION
YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THE WEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 6395388-221

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLE ONLY VIA THE WEBSITE

B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM): TO ACCESS THE
DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.
YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE
ACTION

NOTIFICATION NUMBER 6395388 IN THE SEARCH BOX ON MY.EUROCLEAR.COM



MY APPS CORPORATE ACTIONS

REVOCABILITY

INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER
DOCUMENTATION

AND UPON AGENTS FINAL AGREEMENT

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):

.4 X 35 CHARACTERS IN FIELD: 88D

.10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

NOTE:

PLEASE REFER TO THE CORPORATE ACTIONS FAQ SECTION ON
MY.EUROCLEAR.COM FOR MORE INFORMATION WITH REGARDS TO THE
APPLICABLE PROCESS TO CANCEL AND REPLACE YOUR INSTRUCTION

Tekcr coobmenus ot Clearstream Banking S.A.:

++ ADDITIONAL INFORMATION
+++++ORIGINAL NOTIFICATION+++

SUMMARY

PRIORITY LEVEL: 5

INSTRUCTIONS PER BO: NO

BO DISCLOSURE REQUIRED: NO
:70E::ADTX//PAPERWORK: NO
:70E::ADTX//INSTRUCTION WITHDRAWAL: YES

i. EVENT DETAILS

VALE OVERSEAS LIMITED OFFERS TO
PURCHASE FOR CASH ANY AND ALL OF
THE OUTSTANDING NOTES.

;7OE::ADTX//. ------ -

2. HOW TO INSTRUCT

PLEASE SEND A SWIFT OR CREATION
ONLINE/XACT MESSAGE TO PARTICIPATE



IN THE OFFER. YOUR INSTRUCTION MUST
INCLUDE YOUR ACCOUNT NUMBER, ISIN

CODE, FULL CONTACT DETAILS AND

AMOUNT TO BE INSTRUCTED (PLEASE
:70E::ADTX//REFER TO THE ELIGIBLE BALANCE ON
YOUR ACCOUNT).

HOLDERS SUBMITTING INSTRUCTIONS
COMPLY WITH THE TERMS AND
CONDITIONS OF THE OFFER TO
PURCHASE.

NOTE:

BY SUBMITTING YOUR INSTRUCTION
:70E::ADTX//THROUGH CLEARSTREAM YOU HAVE
IRREVOCABLY AND AUTOMATICALLY
ACCEPTED:

(I) THE DISCLOSURE OF YOUR ACCOUNT
DETAILS (NOT YOUR UNDERLYING
HOLDER) AND,

(I1) TO BE BOUND TO THE TERMS AND
CONDITIONS OF THE OFFER TO
PURCHASE.

(1) THE BLOCKING OF YOUR
:70E::ADTX//INSTRUCTED BALANCE,

2 1. INSTRUCTION PER BO
OPTION 001: NO

22, BO REQUIREMENTS
OPTION 001: NONE
70E::ADTX//2.3. PAPERWORK

OPTION 001: NONE

3. PROCEEDS

CASH CONSIDERATION: THE APPLICABLE
CONSIDERATION FOR EACH USD 1,000
:70E::ADTX//PRINCIPAL AMOUNT OF EACH SERIES OF
NOTES VALIDLY TENDERED AND NOT

VALIDLY WITHDRAWN ON OR PRIOR TO

THE EXPIRATION DATE AND ACCEPTED

FOR PURCHASE PURSUANT TO THE OFFERS

WILL BE A PRICE PER USD 1,000

PRINCIPAL AMOUNT OF SUCH SERIES OF

NOTES, CALCULATED IN ACCORDANCE



WITH STANDARD MARKET PRACTICE, AS
DESCRIBED ON SCHEDULE A OF THE
:70E::ADTX//OFFER TO PURCHASE, THAT WOULD
REFLECT, AS OF THE SETTLEMENT DATE
AYIELD TO THE APPLICABLE MATURITY

DATE FOR A SERIES OF NOTES EQUAL TO

THE SUM OF:

THE APPLICABLE FIXED SPREAD (263
BPS), PLUS

THE APPLICABLE REFERENCE YIELD,
:70E::ADTX//CALCULATED IN ACCORDANCE WITH
STANDARD MARKET PRACTICE, BASED ON

THE BID-SIDE PRICE OF THE

APPLICABLE REFERENCE SECURITY

(2.875 PCT DUE 15MAY32), AS QUOTED

ON THE APPLICABLE REFERENCE PAGE
(BLOOMBERG REFERENCE PAGE: FIT1) AT

11:00 A.M., NEW YORK CITY TIME, ON

THE PRICE DETERMINATION DATE.

:70E::ADTX//THE CONSIDERATION OFFERED PER USD
1,000 PRINCIPAL AMOUNT OF EACH

SERIES OF NOTES VALIDLY TENDERED

AND ACCEPTED FOR PURCHASE WILL

EQUAL:

THE PRESENT VALUE PER USD 1,000
PRINCIPAL AMOUNT OF ALL REMAINING
PAYMENTS OF PRINCIPAL AND INTEREST
TO THE MATURITY DATE ON SUCH SERIES
:70E::ADTX//OF NOTES, DISCOUNTED TO THE
SETTLEMENT DATE IN ACCORDANCE WITH
THE FORMULA SET FORTH ON SCHEDULE A
OF THE OFFER TO PURCHASE, AT A
DISCOUNT RATE EQUAL TO THE
APPLICABLE REPURCHASE YIELD, MINUS
ACCRUED INTEREST FROM, AND
INCLUDING, THE LAST INTEREST

PAYMENT DATE TO, BUT NOT INCLUDING,
THE SETTLEMENT DATE PER USD 1,000
:70E::ADTX//PRINCIPAL AMOUNT OF SUCH SERIES OF
NOTES.

PLEASE REFER TO THE OFFER TO
PURCHASE FOR MORE INFORMATION.

ACCRUED AND UNPAID INTEREST PERIOD:
FROM, AND INCLUDING THE APPLICABLE
LAST INTEREST PAYMENT DATE TO, BUT
NOT INCLUDING, THE SETTLEMENT DATE



:70E::ADTX//PAYABLE ON SUCH DATE.

SETTLEMENT DATE: EXPECTED TO BE ON
14JUN22.

HOLDERS WHO TENDER LESS THAN ALL
THEIR NOTES MUST CONTINUE TO HOLD
SUCH SERIES OF NOTES IN MINIMUM
PRINCIPAL AMOUNT.

;7OE::ADTX//. ......................

4. MAXIMUM PURCHASE AMOUNT, MAXIMUM
PURCHASE CONDITION AND PRIORITY
LEVELS:

MAXIMUM PURCHASE AMOUNT: USD 1.0
BILLION

EACH OFFEROR'S OBLIGATION TO
:70E::ADTX//ICOMPLETE AN OFFER WITH RESPECT TO A
PARTICULAR SERIES OF NOTES VALIDLY
TENDERED IS CONDITIONED ON THE
AGGREGATE PURCHASE AMOUNT NOT
EXCEEDING THE MAXIMUM PURCHASE
AMOUNT, AND ON THE MAXIMUM PURCHASE
AMOUNT BEING SUFFICIENT TO PAY THE
AGGREGATE PURCHASE AMOUNT FOR ALL
VALIDLY TENDERED NOTES OF SUCH

SERIES (AFTER PAYING THE AGGREGATE
:70E::ADTX//PURCHASE AMOUNT FOR ALL VALIDLY
TENDERED NOTES THAT HAVE A HIGHER
ACCEPTANCE PRIORITY LEVEL). AS USED
HEREIN, 'ACCEPTANCE PRIORITY LEVEL'
MEANS THE ACCEPTANCE PRIORITY LEVEL
AS SET FORTH ON THE COVER OF THE

OFFER TO PURCHASE, WITH 1 BEING THE
HIGHEST ACCEPTANCE PRIORITY LEVEL
AND 6 BEING THE LOWEST ACCEPTANCE
PRIORITY LEVEL.

:70E::ADTX/I.

IF THE MAXIMUM PURCHASE CONDITION

IS NOT SATISFIED WITH RESPECT TO AN
OFFER FOR ANY PARTICULAR SERIES OF
NOTES (THE 'NON-COVERED NOTES),

THEN THE COMPANY MAY, AT ANY TIME

AT OR PRIOR TO THE EXPIRATION DATE:

(A) TERMINATE THE OFFER WITH

RESPECT SUCH SERIES OF NON-COVERED
:70E::ADTX//NOTES, AND PROMPTLY RETURN ALL
VALIDLY TENDERED NOTES OF SUCH



SERIES OF NON-COVERED NOTES, TO THE
RESPECTIVE TENDERING HOLDERS, OR

(B) WAIVE THE MAXIMUM PURCHASE

CONDITION WITH RESPECT TO SUCH

SERIES OF NON-COVERED NOTES AND

ACCEPT ALL NOTES OF SUCH SERIES,

AND OF ANY SERIES OF NOTES HAVING A
:70E::ADTX//HIGHER ACCEPTANCE PRIORITY LEVEL,
VALIDLY TENDERED, OR

(C) IF THERE IS ANY SERIES OF
NON-COVERED NOTES FOR WHICH:

1. THE AGGREGATE PURCHASE AMOUNT
NECESSARY TO PURCHASE ALL VALIDLY
TENDERED NOTES OF SUCH SERIES, PLUS

:70E::ADTX//2. THE AGGREGATE PURCHASE AMOUNT
NECESSARY TO PURCHASE ALL VALIDLY
TENDERED NOTES OF ALL SERIES HAVING

A HIGHER ACCEPTANCE PRIORITY LEVEL

THAN SUCH SERIES OF NOTES, OTHER

THAN ANY SERIES OF NON-COVERED

NOTES, ARE EQUAL TO, OR LESS THAN,

THE MAXIMUM PURCHASE AMOUNT, ACCEPT

ALL VALIDLY TENDERED NOTES OF SUCH

SERIES OF NON-COVERED NOTES OR, IF
:70E::ADTX//THERE ARE MORE THAN ONE SERIES OF
NON-COVERED NOTES SATISFYING THE
CONDITIONS OF THIS CLAUSE (C),

ACCEPT ALL VALIDLY TENDERED NOTES

OF THE SERIES OF NON-COVERED NOTES
SATISFYING THE CONDITIONS OF THIS

CLAUSE (C) HAVING A HIGHER

ACCEPTANCE PRIORITY LEVEL, UNTIL

THERE IS NO SERIES OF NOTES TO BE

CONSIDERED FOR PURCHASE FOR WHICH
:70E::ADTX//THE CONDITIONS SET FORTH ABOVE ARE
MET.

AS A RESULT OF THE FOREGOING, IT IS
POSSIBLE THAT A SERIES OF NOTES

WITH A PARTICULAR ACCEPTANCE
PRIORITY LEVEL WILL FAIL TO MEET
THE CONDITIONS SET FORTH ABOVE AND
THEREFORE WILL NOT BE ACCEPTED FOR
PURCHASE, EVEN IF ONE OR MORE
:70E::ADTXI//SERIES WITH A HIGHER OR LOWER
ACCEPTANCE PRIORITY LEVEL IS
ACCEPTED FOR PURCHASE. IF A SERIES
OF NOTES IS ACCEPTED FOR PURCHASE



UNDER THE OFFERS, ALL NOTES OF THAT
SERIES THAT ARE VALIDLY TENDERED
WILL BE ACCEPTED FOR PURCHASE.

THE COMPANY RESERVES THE RIGHT,

SUBJECT TO APPLICABLE LAW, TO WAIVE
:70E::ADTX//THE MAXIMUM PURCHASE CONDITION WITH
RESPECT TO ANY OFFER.

THE FOREGOING CONDITIONS ARE FOR

THE COMPANYS SOLE BENEFIT AND MAY

BE WAIVED BY THE COMPANY, IN WHOLE

OR IN PART, IN OUR ABSOLUTE

DISCRETION. ANY DETERMINATION MADE

BY THE COMPANY CONCERNING AN EVENT,
DEVELOPMENT OR CIRCUMSTANCE
:70E::ADTX//DESCRIBED OR REFERRED TO ABOVE WILL
BE CONCLUSIVE AND BINDING.

IF ANY OF THE FOREGOING CONDITIONS
ARE NOT SATISFIED, THE COMPANY MAY,
AT ANY TIME:

TERMINATE ANY OFFER AND PROMPTLY
UNBLOCK ALL APPLICABLE TENDERED
NOTES,

:7T0E::ADTX/I.

MODIFY, EXTEND OR OTHERWISE AMEND
ANY OFFER AND RETAIN ALL APPLICABLE
TENDERED NOTES UNTIL THE EXPIRATION
DATE, AS EXTENDED, SUBJECT,
HOWEVER, TO THE WITHDRAWAL RIGHTS
OF HOLDERS, OR

WAIVE THE UNSATISFIED CONDITIONS

WITH RESPECT TO ANY OFFER AND
:70E::ADTX//ACCEPT ALL APPLICABLE NOTES VALIDLY
TENDERED AND NOT PREVIOUSLY VALIDLY
WITHDRAWN.

IN ADDITION, SUBJECT TO APPLICABLE
LAW, THE COMPANY MAY IN ITS
ABSOLUTE DISCRETION TERMINATE ANY
OFFER FOR ANY OTHER REASON.

70E::ADTX//.
5. DOCUMENTATION

PLEASE BE ADVISED THAT THE OFFER TO
PURCHASE IS AVAILABLE UPON REQUEST



BY SENDING AN EMAIL TO
CADATABASE.CS(AT)CLEARSTREAM.COM BY
STATING IN THE SUBJECT:

OCE VALE BIDS 06JUN22

(0 T\ 0) ¢/ A —

:70E::DISC//THIS SUMMARY DOES NOT CONSTITUTE A
LEGALLY BINDING DESCRIPTION OF THE
CHOICES OFFERED TO CLEARSTREAM
BANKING CUSTOMERS AND CANNOT BE
RELIED UPON AS SUCH. KINDLY REFER

TO ANY OFFERING DOCUMENTS THAT MAY
BE AVAILABLE FROM THE ISSUER FOR
COMPLETE DETAILS AND OFFERING
TERMS. CB CUSTOMERS MAY WISH TO
SEEK INDEPENDENT LEGAL AND TAX
:70E::DISC//ADVICE ON THE INTERPRETATION OF THE
OFFER. CB CUSTOMERS ARE DEEMED TO
UNDERSTAND THE OFFER AND TO
INSTRUCT CB ACCORDINGLY. THIS
NOTIFICATION CAN NOT BE REPRODUCED
OR TRANSMITTED IN ANY FORM OR BY
ANY MEANS, IF NEITHER YOU NOR THE
ADDRESSEE IS ENTITLED TO

PARTICIPATE IN THE RELEVANT
CORPORATE ACTION. YOU SHALL BEAR
:70E::DISC//SOLE RESPONSIBILITY FOR ANY AND ALL
HARMFUL CONSEQUENCES, LOSSES OR
DAMAGES, WHICH MAY BE SUFFERED FOR
ANY REASON BY YOURSELVES, THE
ADDRESSEE, THIRD PARTIES OR CB BY
REPRODUCING OR TRANSMITTING THE
NOTIFICATION.

IN CASE THE CLIENT INSTRUCTION IS

NOT CORRECTLY FORMATTED,
CLEARSTREAM WILL ATTEMPT TO REPAIR
:70E::DISC//THE INSTRUCTION ON BEST EFFORT
BASIS WITHOUT TAKING LIABILITY FOR
THE CORRECTNESS OF THE INFORMATION
AND CLEARSTREAM CANNOT BE HELD
LIABLE IN CASE OF DAMAGE RESULTING
FROM THIS ACTION.
:70E::COMP//RESTRICTIONS:

RESTRICTIONS APPLY INCLUDING IN
FRANCE, REPUBLIC OF ITALY, UNITED
KINGDOM, BELGIUM, AUSTRALIA, THE
NETHERLANDS.

PLEASE CAREFULLY READ TO PAGES 19 -
20 OF THE OFFER TO PURCHASE.

iT IS THE SOLE RESPONSIBILITY OF



THE HOLDER TO CONFIRM ELIGIBILITY
:70E::COMP//TO PARTICIPATE IN THE OFFER BEFORE
SUBMITTING AN ELECTION.

CBL IS UNABLE TO OFFER ANY ADVICE.
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