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AKIIMOHEPHBIA KOMMEPUYECKU BAHK «<EBPO®PHHAHC MOCHAPBAHK» (akunonepHoe
o01mecTBo), WMeHyeMbId B nHanbHedmem «bpokepy», meWcTByrommii B coOTBeTCTBUU ¢ JlumeH3uei
npodeCcCHOHaIbHOTO yYacTHUKA pbIHKAa L[eHHBIX Oymar Ha ocCyliecTBIeHHE OpOKEpCKOH AesTeNbHOCTH
Ne 045-03504-100000 oT 07 nexabpst 2000 rona, B June
, JEUCTBYIOIIEr0 Ha OCHOBaHUU

, C OTHOHM CTOPOHBI,

"

[®UO], mpoxuBatommii Mo anpecy: , UMEHYEeMBId B JajbHeHIemM
«uBectop» mwm «KnmeHT», ¢ Ipyroil CTOpPOHBI, B JaJbHEWIIEM COBMECTHO HMeHyeMble «CTOPOHBI»,
3aKIIIOYIIIN HacTosmi [loroBop (nanee «/{oroBop») o HbKeCIeIyOIIEM:

1. TepMHUHBI, OTIpeaeIeHUsI, COKPALIEHHUSI.
B mensx HacTOSIIEro 10roBopa MPUMEHSIOTCS CIEAYIONINe TEPMUHBI U OTIPEIEIICHUS:

«locmagxa VYcnoBust pacueroB 1o cienke ¢ LleHHpIMU OymMaramu, B COOTBETCTBHUHM C KOTOPBIMH

npomue 00s13aTeNIbCTBA KOHTPAareHTOB IO OIlaTe M mNocTaBke LleHHBIX Oymar SBISIOTCS

naamedxcay (DVP)  BCTPEUHBIMH U MOTYT OBITH MCIIOJHEHBI TOJBKO OAHOBpeMEHHO. OIHOBPEMEHHOCTh
WCTIOIHEHHU 003aTeNbCTB  KOHTpOJMpyeTcss B3ammopelcTBueM OpraHuzaropa
Toprosiu, Kinupunrosoii cucremsl 1 PacueTHoro peno3uTapus.

ama onnamut Pabounii nens KnupuHrosoii cuctemsl, B KOTOPBIM HOKynaTeb LieHHpix Oymar o0s3an
B COOTBETCTBUU C YCJIIOBUAMU CHACJIKU MCPCUUCINUTD MPOAaBIy ACHECKHBIC CPEIACTBA B
omary Llennsix Oymar. B ciaydae ecnu npeaycMOTpeHHas MPH 3aKIIOUEHUU CHETIKH
ranoBast Jlata omnartel siBrsieTcss HepabounmM gHeM KimpuaroBoi#t cuctemsl, [lara
OTIIATHl TIEPEHOCUTCS Ha Cleqyromui padbouuii n1eHp KIMpuHTOBOW CHCTEMBI, €Clin
HMHOE HE YCTaHOBJICHO ITPaBUJIAMH KIMPUHIOBOM CUCTEMBI.

Jama nocmaexku Pabounii nens PacuerHoro aenosurapus, B KOTOpbIi npoaasel LlenHbix Oymar 06s13aH
B COOTBETCTBHM C YCJOBUSIMH CHEJIKM OCYILECTBUTH IOCTaBKy lLleHHBIX Oymar
MOKyTaTento. B ciydae ecnu mpenxycMOTpeHHas MpU 3aKIIOUEHUH CIIENKH TIaHOBas
[lata mocraBku siBnsieTcs Hepabounm nHeM PacdeTHoro pemo3utapus. Jlata moctaBku
MEPEHOCUTCS Ha cleqyoumid pabouunii nenb Pacuetnoro nenosurapust.

Jlama coenxu Jara ucnonnenust bpokepom Ilopyuenus MHBecTOopa Ha mpoBeneHHE ONEpanuu ¢
LennpiMu Oymaramu, 3aKII04aIONIETOCS B 3aKIIIOUCHHH CIeNKH ¢ LleHHpIMu Oymaramu.

/Jlenozumapuii OtnenpHOE CTPYKTYpHOE MoOApasaeieHue baHka, OCyIECTBIAIONEE OKa3aHUE YCIyT
10 XPaHEHHIO CEPTU(PHUKATOB LIEHHBIX OyMar W/WIM y4eTy U [Epexoay MpaB Ha [IeHHbIE
Oymaru.

Pacuemnmnpwrit Heno3utapuii, OCyIIECTBISIOMMN pacyeThl MO pe3yjbTaTaM caedoK ¢ LleHHbIMU

oenozumapuil Oymaramu, COBEpIICHHBIX uepe3 OpraHuzaTopa TOproBin Ha pbiHKe LleHHBIX Oymar,

HMEIOIIET0 COOTBETCTRYIOIIYIO JIMIIEH3UIO, U MPOBEJICHUE BCEX ONEpaIUii 10 cYeTaM
JIETIO Y4aCTHUKOB TOProBoil miioiajiku.

Knupunzoean Opranuzanus (Tpynmna opraHu3anuii), odecreyuBaroLas MpoBeIeHUE KIMPHHTA U

cucmema pacyeTos 1o caeikaM ¢ LleHHbIMu Oymaramu.

Kypc Bpokepa Kypc, ycranomnennsiii bpokepom st mpoBenenust MHBecTOpaMy KOHBEPCHOHHBIX
omnepanuii ¢ bpokepom.

JTumumot VYcranosienHsle bpokepom WHBecTOpy B COOTBETCTBMHM C HAacTOSIIUM JloroBopom

Hneecmopa OrpaHWuYeHHS 110 JICHEXHBIM cpejicTBaM ¥ LleHHbIM Oymaram, mpeBbIlIeHUEe KOTOPBIX
HuBecTopoM B X0/1e COBEPILICHHS UM OTIEpaIiy HEe JIOITyCKaeTCsl.

Jluyegvle cuema Jluuessie cyera, oTKpbITEIE bpokepom Ha nms MHBecTopa, ncnoib3yeMble U yaeTa

Hneecmopa JEHEXHBIX cpelcTB MIHBECTOpa U OCyIIECTBIEHUS JCHEXKHBIX pacueToB MHBecTOpa o

omepanussM ¢ llenapiMu Oymaramu Ha TOpProBBIX IUTOIMIAAKAX. YCIOBHSIMH
peaycMaTpUBaeTCs, IpOU3BOAUT ik bpokep paznenbHbiit yuet cpeacTB UHBecTopa Ha
naHHOM ToproBoii MIoIAIKE.

Hanozu Hanor na goxons! ¢puzngeckux jum (HDIT)
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JIumo, okaspIBaroIiee yciryru mo MpoBEeIEeHUIO OpPraHM30BaHHBIX TOPTOB HA TOBAPHOM
u (win) (PUHAHCOBBIX PBHIHKAX HA OCHOBAHUM JIMIICH3UM OWPXKU WM JIMICH3UU
TOPTrOBOU CHCTEMBI.

COBOKYITHOCTD AEWCTBUH W OTHONICHWH, BO3HHUKAIOIIUX B TIPOIECCE COBEPIICHUS
omneparwii ¢ [leHHpIMU OyMaramu 1o IpoIierypam, NpeanucaiabiM Perynupyromumu
JOKYMEHTaMH, a TakKe IpaBUjIaMu U peridaMeHToM OpraHu3aTopa TOPTOBIH MEXKIY
Opranm3aTopoM TOPTOBIH, OpraHHU3aNNeH, 00eCTeUnBaIONIE PETUCTPAITHIO CACIOK
(ToproBast cucTema), OpraHM3aIlMel, OOECIIEYMBAIOIICH MPOBEACHUE KIWPHHTA U
pacueroB mo caenkam (KimupuHroBas cucrema), opraHu3aiueii, o0ecreunBaronic
yuet Llennprx 6ymar (PacuerHbiif nenosurapwii), bpokepom n MHBecTOpOM.

duznueckoe a1uno, kKotopomy MHBecTOp nepenaet npaso nogauu bpokepy [lopyuenuit
W 3afBOK Ha MpoBefeHHEe omepauuii ¢ LleHHbIMM Oymaramu OT MMEHH U 3a CUET
WuBectopa B coorBeTcTBUH C 1. 3.4. JloroBopa.

CootsercTBytommM o0pazom odopmierHoe MuBectopom mmm ero [loBepeHHBIM U
nepesanHoe uM bpokepy cmocoOoM, NpeAnucaHHBIM HacTOSIUM Jl0oroBopoM,
[MopyueHnue Ha coBepleHHE oOlepanyii Kyrum/mpofaku LleHHbIX Oymar (BKITIOUas
[lopyuenusi, OTMEHsSIOIIME W/WIM H3MEHSIONIME IapaMeTphl paHee IONAaHHBIX
NuBectopom llopydennii) u nepednciieHHe TeHEKHBIX CPEICTB.

I'paxknanckwuii konexkc PO, Oenepanbhblii 3akoH «O pBIHKE LHEHHBIX Oymary, Apyrue
(enepanbHbIe 3aKOHOAATEIbHBIC aKThI, MPOCIEKTHI AMUCCHU LIEHHBIX OyMar, OT4eThl
00 urorax BbITYCKOB LleHHBIX OyMmar, nporieane rocyqapcTBEHHYIO PErHCTPALUIO B
MOps/IKE, YCTAHOBICHHOM 3aKOHOM, ITpaBWIIa BBITycKa U oOpamieHus: LleHHbIx Oymar,
peraMeHTsl TOproB, monoxkeHuss banka Poccum, HOpMaTHBHBIE JOKYMEHTHI,
WHCTPYKUMH U JpPyrHe [JOKYMEHTBI, PETYIHPYIOIIUE MOPSAOK pa3sMeLIeHus,
00CITy>)KMBaHUs, BTOPUIHOTO OOparienns u norameHus L{eHHpix Oymar.

CoOBOKYITHOCTh ~ B3aMMOOTHOIIEHUH  y4acTHUKOB  OpraHu3oBaHHOTO  WJIU
BHeOUprkeBoro poiHKa LleHHbIx Oymar. Topropyo IIomaaky XapakTepu3yroT:

- OpraHu3zarop TOProsiu (WM €ro OTCYTCTBHE);

- [lpaBuna wu PernmameHT coBepuieHus caenok ¢ LleHHBIME — Oymaramu,
JOMYIICHHBIMU K OOpalleH’io Ha JaHHOW Topropoii miomajke (€Ciid TaKoBbBIC
npegycMoTpeHsl OpraHu3aTopoM TOProBIIH);

- IlpaBuna u permament KnupunroBoit cucrembl u PacueTHoro aemosurtapus,
00CITyKHBAIOLINX TaHHYIO TOProByIo MJIOMIAKY.

Oco0bIe ycIIoBus U MOPSIOK coBeplieHust bpokepom caenok ¢ IlenHsiMu Oymaramu Ha
naunHoit ToproBo#t twiomanke, moamucanHple CropoHamu B Buae llpumokeHus k
JloroBopy, a Taxke yCIOBHS U MOPSAIOK COBEPIICHHS CAeIOK Ha ToproBoii rmiomanke,
yTBepkaaeMble OpranuzatopoM Toproeiu B Buje [lpasun u PernamenTa.

Cnenka c LlenasiMu Oymaramu, B COOTBETCTBHH C YCIIOBHSIMH KOTOpoOi#i JlaTa mocTaBku
n/wm Jlara omnatsl LleHHbIX Oymar oTin4HbI OT J{aThl cAETKY.

Omuccruonnsle lleHHble Oymarn B TOM CMBbICIE, B KOTOPOM OHH OIPEIEISIOTCS
OenepanbHBIM 3aK0HOM «O PBIHKE IIEHHBIX Oymary», a Takxke uHble [leHrple Oymarmy,
oOpamaromuecst Ha OpraHu30BaHHOM WJIM BHEOMPIKEBOM PBIHKE.

PernmaMeHT wuCHONB30BaHMUA DIEKTPOHHOW CHCTEMBI OPOKEPCKOTO OOCITYKHBaHUS
«Netlnvestor», comepkamuii yciIOBUS MCHOJB30BAHUS CHCTEMBI 3JIEKTPOHHOMN
TOPTOBIIN JAJIS:
- [lomaun MuBecTopom [opyuenuii Ha kyrutto/mpoaaxy LleHHbIx Oymar,
- [Ipenocrasnenns bpokepom NMHBecTopy ornepaTHBHOMN HHPOPMAIIUH O:
e xotupoBkax LleHHpIx Oymar Ha ToproBoIX IUIOLIAIKAX,
e crenkax, coBepuieHHbIX bpokepom o [lopyuenuto uBectopa,
e 3asdBKax, BBICTaBJIEHHBIX bpokepom Ha Toproseix miomiaakax mno Ilopyuenuto
WuBectopa,
e Texkymux mo3unusx MHBecTOpa 10 ACHEKHBIM cpeacTBaM U L eHHbIM Oymaram,
e JlumuTax, yCTaHOBIEHHBIX bpokepom MHBecTOpy MO NEHEXKHBIM CpPEJCTBAM U
IleHHBIM OyMaram.
[Ipoune TepMHHBI, BCTpEUAIOIIUECS HIKE IO TEKCTY U HE OIIpeiesIeHHbIe B JforoBope,



MMOHMMaroTcad B Iensax JloroBopa B TOM CMBICIE, B KakOM OHHM ONpEAENCHBl B
Perynupyromux 1oKyMeHTax.

2. IMpeamer loroBopa.

2.1. HWuBectrop mopyuaet, a bpokep Oeper Ha cebsi 00s3aTeNnbCTBA MO MPOBEACHUIO ONEpaluii Ha
ToproBeIx TuIomanKaX, BKIOYas KyIuito/mponaxy LleHHbIX Oymar, mepedrciieHHe JeHEXHBIX CPEACTB U
nepesopbl/nepenady lLlenapix Oymar MHBecropa, HMEOLIME HENOCPEICTBEHHOE OTHOLICHHE K
COBEpILICHHUIO c1eI0K ¢ LleHHbpIMU Oymaramu, KOTopsle bpokep coBepIiIaeT OT CBOETO UMEHH, 3a CUET U 110
[Mopyuenuto MuBectopa mim ot umenn KiuenTta 3a cuet u no [lopyuenuro Knuenra, - B 3aBUCHMOCTH OT
YCIOBHI COOTBETCTBYIOIIEH ToproBoil miomaakyu U B COOTBETCTBUU ¢ Perynupyronumu JOKyMEHTaMU U
VYenosusimu.

3. IIpasa u odsi3annocTu Bpokepa.

3.1. bBpokep o0si3aH OTKpHITH JIWIleBBIE cueTa sl y4era CpelcTB MHBecTopa M OCYIICCTBICHUS
JIEHEeXKHBIX pacdeToB HBecTopa o oneparusam ¢ Llenasimu Oymaramu. B cimydae ecnum YcimoBust pacdeToB
Ha ToproBeIX IJIOMIAAKAX MPEANOIaraloT IpeIBapUTEIbHOE NCTIOHUPOBaHNEe, bpoKkep OTKPHIBACT HA UMS
NuBecropa otaenbHble JInlieBble cueTa Mo pacuyeTbl Ha Kaxaol ToproBoi miomajake B COOTBETCTBUU C
YcenoBusimu.

3.2. bpokep o0s3an mnpuHUMaTh K wucnoiHeHuro [lopydyenuss MuBectopa, odopmieHHbIE B
COOTBETCTBHH ¢ pekoMeHayemoit opmoit (I[Ipunoxenne 1 k JJoroBopy), a Taxke [lopyuenust MaBectopa,
nepelaHHble  TIOCPEACTBOM DJICKTPOHHOW CHUCTEMBI OpPOKEPCKOTO OOCITYKMBAHUSI B COOTBETCTBHUU C
PernmameHToOM HCMONB30BaHUS DJICKTPOHHON CHUCTEMBI Opokepckoro obcmyxkuBanusi «Netlnvestor», u
UCIIOJIHATH UX, PYKOBOACTBYsICh HacTosuM JloroBopoM, YcinoBusiMu U Perynupyromunmu J0KyMeHTaMu.
bpokep BmpaBe, mo cBoeMy ycMOTpeHHo, npuHsaTh I[lopyuenue VHBecTopa, HEe COOTBETCTBYIOIIEE
pexomenayemoii popme (Ilpunoxenue 1 k Jloropopy), HO copepixkaiiiee BCEO HEOOXOAUMYIO HH(POPMAILIUIO,
pexycMOTpeHHyo Juia ykasanus B [lopyuenun popmoii, mpusenenHoi B [punoxenun 1 k Jlorosopy.

3.3. bpokep ycranaBnuBaer MuBectopy JIMMHTBI 1O JeHEKHBIM cperncTBaM U LleHHBIM Oymaram B
pasMepe HE MEHee BXONAIIEr0o OcCTaTka [0 JEHEKHBIM cpeactBaM H  LleHHBIM Oymarawm,
3ape3epBUPOBAaHHOTO MHBECTOpOM Iepe] Ha4aoM TOProB Ha COOTBETCTBYIOLIEH ToproBoil mioniaake B
MOPSIIKE, MIPEANACHIBAEMOM HACTOSIIIUM JIoroBopoM, YciioBUsIMA U PerynupyromuMy JOKyMEHTaMu.

3.4. bpoxkep o0s3aH nmpuHUMaTh K UcHonHeHuto [lopy4yenus, moganHble OT UMeHU MHBecTOpa TpeThUM
munioM (umeHyembIM nanee «lloBepeHHbIi»), mpu mpepocraBieHnn MuBecropoMm uinu [loBepeHHBIM
bpokepy HOTapHambHO YOOCTOBEPEHHOW MJOBEPEHHOCTH, BblIaHHOW IloBepeHHomy MHBecTOpOM,
oQopMIIEHHOH B yCTaHOBJIEHHOM Nopsike (pekoMeHaoBanHas ¢popma — [punoxenue Ne2 x JloroBopy)

ITpu sToM 3as1BKH, onaHHble OT MeHH VHBecTopa IloBepeHHbIM, Bpokep 00s13aH UCTIONHATH Ha TEX XKe
YCJIOBHMSIX, 4TO U 3as1BKU MHBEcTOpA.

3.5. Dbpokep o0si3aH mnpemocraBmsate WHBecTOopy wuHPOpManmuio o poiHKe lleHHBIX Oymar, He
SIBJIFOLIYOCS] KOMMEPUYECKOU TaHOM bpokepa.

3.6.  DBpoxkep obs3yercst cobmonaTh KOHOUACHIUATBHOCTS WHpOpMAIK O JeiicTBusx MHBecTopa Ha
poiHke L[eHHBIX Oymar nepej] TpeTbUMHU JTHIIAMH.

3.7.  Bpoxkep 00s13aH CBOEBpEMEHHO H3BeIaTh MIHBeCTOpa 000 BCeX M3MEHEHHSX, KACAIOLIUXCS MOPsIKa
B3aumozeicTeusa bpokepa n Musectopa B cBsA3u ¢ [JoroBopoM, BKIO4ast M3MEHeHUs B Perynupyroniux
JIOKYMEHTax U YCJIOBUSX.

3.8. Bpokep 00s13aH MMCHMEHHO M3BECTUTH VIHBECTOpA O MpeKpalleHny IeHCTBUS TUIIEH3UHN B TEUCHUE
3 pabounx JHEH ¢ MOMEHTA MPEKPAIlEHHsI OCYIIESCTBICHHUS COOTBETCTBYIOILETO BHa MPOdeCCHOHATBHOM
JIeATEIbHOCTH.

3.9. B cayuae 3axmoueHuss Mexay bpokepom um MHBeCTOpOM HMHBIX COIVIALICHUH, KacarOLIUXCS
omeparuii Ha ToproBeIX Mmomaakax, bpokep nmeer npaso ucmonHATh . 3.2 u 3.3 JloroBopa ¢ ygeTom
YCIIOBUH M OTPaHUYEHHH, YIOMSIHYTHIX B YKa3aHHBIX COTJIAIIICHUSIX.

3.10. Bpokep umeer npaBo He HCnoiHATH [lopyueHus MHBecTopa B cilydae, €Ciid OHH MPOTHUBOpEYAT
PerynupyronmmM JOKyMEeHTaM W/WiIHM YCIIOBHSM, W/WITH €CIIM WX HMCIOJIHEHUE MPHUBOIUT K Pe3yJbTaram,
npoTuBOpeyamuM PerynupyiommmM gokymeHTam w/unu  YenoBusiM. [Ipu stom bBpokep o00s3yercs
yBeZloMHUTh VIHBECTOpa 0 HEBO3MOXKHOCTH UCTIONHEHUS ero [lopyuenus(uit).

3.11. Bpokep umeeT npaBo B TeYCHUE CpoKa AercTBHs [loropopa 6€3 IOMOJHUTENEHOTO PACTIOPSKESHUS
HuBecropa uconb30BaTh ACHEXHBIE cpencTBa MHBecTopa, Haxoxsmuecs Ha J1000M U3 ero JIumeBbix
CUETOB, a TaKKe Ha JIOOBIX Ipouux cuerax IHBecTopa, OTKpHITHIX y bpokepa, ans HOKPBITUS
3apomkeHHocTH MHBecTopa nepen bpokepom 1o pesyisraram omnepaiuii Ha mo0oi ToproBoii miomaake.
WHBecTop HACTOSIIMM JIaeT COIVIaCHE Ha CIHCAHUE JEHEKHBIX CPEICTB (B TOM YHCIE YaCTHYHOE) C



BEHIIICYKAa3aHHBIX CYETOB B pasMepe, MpeaycMoTpeHHoM JloroBopom, B ToM uyuciie Tapudamu
KOMHCCHOHHOTO BO3HArpa)KJICHUsl, YCTAHOBICHHBIMU bpokepoM, isi MOKPBITUS 3aJ0KEHHOCTH
MNuBectopa nepen bpokepom no loroopy. B ciyuae pa3nnuusi MexXIy BaJIIOTOM 3al0JKEHHOCTH U
BaJIIOTON CPEICTB, HCIIONB3yeMbIX BpokepoM ISl TIOKPBHITHA 3aJ0JKEHHOCTH, bpokep nMeeT mpaBo
koHBepTUpoBaTh cpenctBa Kiuenra mo Kypcy banka Poccuu Ha AeHb HCHONB30BaHUS CPEACTB IS
MOKPBITHS 33I0JDKEHHOCTH 110 J{oroBopYy.

4. TIpasa u odsizanHocTu MHBecTOpa:

4.1. NuBectop 00s13aH npenocTaBuTh bpokepy cienyronye J0KyMEHTHI:
- IACTIOPT WJIM WHOW TOKYMEHT, YAOCTOBEPSIOLINI JINYHOCTh (OpUTHHAN);

- MacIopT, MO0 MHON TOKYMEHT, YA0CTOBepstonuii TnaHoCTh [loBepenHoro MuBecTopa (opuruHam wiu
HOTapUaJIbHO YIOCTOBEPEHHYIO KOIIHIO);

- moBepeHHOCTh Ha IloBepeHHOTO, O(OPMIIEHHYIO B COOTBETCTBUU C 1. 3.4. JloroBopa (OpuTrHHAT HITH
HOTapHUAIILHO YOCTOBEPEHHYIO KOIIHIO);

- IPY HAJIMYUH CBHJICTEIILCTBO O MOCTAHOBKE HA YYET B HAJIOTOBOM OpraHe (OpUrHHAJ MU HOTApHAILHO
YIOCTOBEPEHHYIO KOIIHIO).

HNuBecrop, sBaArommMics (1)H31/I‘-ICCKI/IM JIMIIOM - HEPE3UIAECHTOM, IOIOJHUTEIBHO IPEACTABIISIET
Bpokepy macmopt MO0 WHOW JOKYMEHT, YJOCTOBEPSIONIMM JUYHOCTh KilMeHTa W TNpU3HaBacMbIH
Poccuiickoii denepatiyieil B 3ToM Ka4eCTBE, ECIIU HHOE HE NPETyCMOTPEHO MEKTyHAPOAHBIMU IO OBOPAMHU
Poccuiickoii  ®Denepanuy, CcomepKallMd — BBE3AHYH  BU3Y, BBIJAHHYI0  COOTBETCTBYIOILIHUM
JIUTUIOMAaTUYECKUM TPEACTABUTEILCTBOM WIM KOHCYJBCKHUM yupexkJeHuem Poccuiickoir @enepanuu 3a
npenenamMu Tepputopun Poccuiickoit @enepannu, 1100 OpraHOM BHYTPEHHHX JeN Wid MUHHCTEPCTBOM
MHOCTpaHHbIX J1ea Poccuiickoil @enepanuu, €Cid HHOE HE MPEAYCMOTPEHO MEXAYHAPOJHBIM JOIOBOPOM
Poccuiickoit @enepannu (ecau MeXJIyHapoIHBIM foroBopoM Poccuiickoit denepanuu mpeaycMoOTpeH
0e3BH30BBIH Bhe3/1 (PU3NUECKOTO JINLA - HEPE3UICHTA, TPUOBIBAIOIIETO U3 HHOCTPAHHOTO FOCYJapcTBa Ha
tepputoputo Poccuiickoit @enepanyn, To Bhe3HAS BU3a HE TpeOyeTcs).

4.2. WHaBectop nmaet cornacue bpokepy Ha nepemady nHGOpMAIIH O HEM TI0 TIEPEYHIO0, OMPEIEIIIEMOMY
Perymupytronumu qokymentamu, B baak Poccun, n mpodrie opranusanuu, 0CymieCTRISIOIIAE KOHTPOIb 3a
peIHKOM [{eHHBIX Oymar B COOTBETCTBHH C JCHCTBYIOIINM 3aKOHOIATEIHLCTBOM PD.

Hacrosmum MHBecTop moaTBepkaaeT u aaeT cBoe cornacue bpokepy (B T.4. ero paboTHHUKaM B
COOTBETCTBUU C HUX JOJI’KHOCTHBIMU O6$I33HHOCT5[MI/I) Ha OCYIIECTBJICHHUE CO BCEMU IMNEPCOHAIBHBIMU
naHHbIMK MHBecTOpa B peocTaBieHHbBIX UM bpokepy nokymenTax u JloroBope (najee — nepcoHanbHbIe
JaHHbIE) CIEAYIOIIMX JeicTBUil: cOOp, CHCTEMAaTH3alMI0, HAKOIJICHWE, XpaHEHHe, YTOYHEHUE
(oOHOBIIEHUE, U3MEHEHHE), UCTIONB30BaHKE, PACTIPOCTPAaHEHUE (B TOM YHUCIIE Mepefada TPETbUM JIHIaM,
YKa3aHHBIM BBIIIE), 00€3JIMUMBAHUE, OJIOKHPOBAaHUE, YHUUTOXEHHUE (manee — obOpaborka). OOpaboTka
NEPCOHANBHBIX JAaHHBIX OCYILECTBIsieTCS bpokepoM Ha OyMaKHBIX M 3JEKTPOHHBIX HOCHUTENSX C
UCTIOJIb30BaHUEM U 0€3 UCTIONB30BaHMs CPe/ICTB aBToMaTn3anuu. LensMu npegoctaBiaeHus U 00paboTKH
MIEPCOHANIBHBIX JaHHBIX SIBISIOTCS: 3aKIIOYeHHE, UCIIOJHEHHE W TpeKpalieHue JloroBopa; coBepiieHue
Bpokepom crenok B cBs3u ¢ peanm3auueit mpaB bpokepa mo JloroBopy; ucrpeGoBaHue (IOTamieHwue,
B3bICKaHWE) 3afoipkeHHOCTH WHBecropa mo JloroBopy; XpaHeHHE JOKYMEHTOB, COJAEpKaIluX
TMEPCOHAIIBHBIC TAHHBIC, B COOTBETCTBUM C Tpe6OBaHI/I$[MI/I 3aKOHOJAaTCJIbCTBA P(D, WHBIC ICJIU, YKa3aHHbIX
B JloroBope. Hacrosiiiee coriiacue JeWCTBYET C JaThl MOJNMCAaHUs HacTosiero Jorosopa /10 MOJHOIO
ucnonHenus MaBecropom obs3aTenscTB nepea bpokepom no Jlorosopy, a Taxke nocneayromue S (TsTh)
net. Cormacue MOXeT OBITh OTO3BaHO VHBECTOpPOM TyTeM MpemocTaBiieHHs bpokepy MHCHBMEHHOTO
3asBieHus. B ciydae oT3bIBa Ha3BaHHOTO coriacui MHBecTop ymoiaHOMOuYMBaeT bpokepa mpomomkaTh
OCYILIECTBIIATh 00pabOTKYy NepcOHANBHBIX NaHHBIX MHBecTopa, Ha KOTOpoe OBLIO JaHO corjiacue, J10
MIOJIHOTO HCIOJNIHEHHsI Bcex o0s3arenbcTB MuBectopa mo JloroBopy, Iocjie 4ero YHOJIHOMOYHBAET
NpeKpaTuTh 00pabOTKy ¥ YHUUTOXKHTH IepcoHabHbIe JaHHble HBecTopa B Teuenue 3 (Tpex) pabounx
OHEW C JaThl TOJHOTO WCHOJHEHHs VHBECTOPOM YKa3aHHBIX 0053aTeNbCTB, 32 HCKIIOYCHHEM
NEPCOHANBHBIX JaHHBIX, JaibHelnas o0paOoTka KOTOpbIX fABJsieTcss 00s3aHHOCTBIO bpokepa,
YCTaHOBJICHHOM 3aKOHoZaTenbcTBOM Poccuiickoit denepanuu.

WHBecTopy pasbscHeHa WHGOpMAIUS O €ro npaBaX KaK CyObeKTa MEepPCOHAIBHBIX JIaHHBIX,

MPeTyCMOTPEHHBIX 3aKOHOM, a TaK)Ke TIOPSIOK 3aIIKTH JAHHBIX TPaB M 3aKOHHBIX HHTEpecoB MHBecTopa.

4.3. HWuBectop o0s3aH npu momade bpokepy IlopydeHuii W 3asBOK Ha COBEpPIICHHE OIEpaIlUil C
LennpiMu Oymaramu pyKOBOJICTBOBATHCS TIOJIOKEHUSIME J[oroBopa 1 YCIOBUsAMHU.

4.4, HuBectop 00f3aH OIUTAYMBATH YCIYTH bpokepa B  COOTBETCTBHHM C  YCJIOBHSMH,
MpeaycMOTpEeHHBIME paznenoM 11 Jlorosopa.



4.5. WHBectop 00s3yeTcs CBOECBPEMEHHO TMPENOCTABIATh JOBEPEHHOCTH Ha [loBepeHHBIX Ha
coBepiieHue ornepanuii ¢ [leHHpIME Oymaramu.

4.6. HWuBectop rapaHTHpyeT, uTro OH oOnagaeT He0OXOIMMOWH NPaBOCMOCOOHOCTBIO U
JIeeCTIOCOOHOCTBIO AJISi COBEPILEHHS CIEeNoK ¢ LleHHbIMH OyMaramMu W ero JeiCTBUS HE MPOTHBOpeYar
JelcTByIomeMy 3akoHonmarenscTBy PD. B cirydae HeoOxommmocTu, MHBECTOp 00s3yeTcst MpeaoCTaBUTh
Bpokepy 1o ero mpocs0e CBUAETENBCTBA HATMYHSI MPABOCIIOCOOHOCTU H 1€€CIIOCOOHOCTH U 3aKOHHOCTH
€ro JAcUCTBUIL.

4.7. HVHBecTtop MMeeT MpaBO MOJaBaTh OT CBOEro MMeHW llopyueHHs Ha coBeplIeHHE Omepauuit
kymu/mpoaaxu LlenHeix Oymar Ha ToproBbIX MUIOHIagKax B Ipeeiiax YCTaHOBJICHHBIX bpokepom
JluMuTOB, a TaKkXKe Ha IEPEeBOJl ACHEKHBIX CPEICTB (CIHcaHue/3adnciaeHue ¢/Ha Jlumesble cuera, mepeBo
JICHEKHBIX CPEACTB MeX 1y JIMIIEeBBIMU cueTamMu) — B IIpeeNiax OcTaTKa JEHEKHBIX CPE/ICTB.

4.8. HMuBectop MMeeT MpaBO Ha OTMEHY paHee MONaHHBIX [lopydeHWid, eciy Ha MOMEHT OTMCHEI
[Mopyuenust Ha cienKy oHa ObLla HE MCIOJHEHA WJIM YaCTUYHO HMCmoJiHeHa bpokepom. Eciu Ha MOMEHT
orMeHbI [lopydyeHus Ha clieNKy OHa ObLIa YaCTHYHO HCIoJIHeHa bpokepoM, To Takoe [lopydeHue momie:KuT
OTMEHE TOJIEKO B HEHUCTIOJTHEHHOH YaCTH.

4.9. HMuBectop MMeeT NMpaBo MepeaaTh npaBo noxadu [lopydeHuid OT cBOero MMEHH W 3a CBOW CHET
TpeTbeMy Juity. B atom cityyae HBecTop 00s13aH npenocTaBuTh bpokepy JOKyMEHTBI, IEPEUHCIICHHBIE B
1. 3.4 Jlorosopa.

4.10. NuBectop 00s3yeTcs Bo3Memath bpokepy Bce MOKYMEHTAIBHO TOATBEPXKIEHHBIE YOBITKH H
pacxonbl, KOTopele bBpokep MOXET IOHECTHM B pe3ylbTaTe coBeplieHus bpokepoMm AedcTBUE 1O
BBITIOJTHEHUIO TPUHATHIX cortacHo 1. 5.8 Hacrosimero Joroopa I[lopydeHuid, mpu yCIOBHH, UYTO OHHU
BO3HMKJIM HE 110 BUHE WK omnoke bpokepa.

5. Mopsaok nogaun u ucnojaHenus [opyyennii MuBecTopa Ha MpoBeeHUe onepanuii ¢
LennbiMu OymMaramMu U nepevyucjieHne JeHeKHbIX CPeACTB.

5.1. bpokep sBwmonusier Ilopyuernmss WHBecTopa, pyKOBOACTBYACH HacTosammMm JloroBopom,
PerynupyromuMu JOKyMEHTaMM, YCIOBUSIMH M JIOTOBOpaMH, 3aKIO4eHHBIMM ¢ bankom Poccun,
Opranuzatopom Toprosiu, Knupunrosoit cucremoii u Jlernosutapuem.

[Mopy4enust TuBecTOpa JOMKHBI CONlEpkKAaTh BCE HEOOXOMUMBIE PEKBU3UTHI corliacHo ¢ [Ipunoxenuem 1
K HacTosiemy Jorosopy.

5.2. TlopyueHus Ha MOKYNKY u/vin nipoaaxy LleHHbix Oymar (3a uckiouenneM [lopydeHuit, moqaHHbIX
Py MOMOIIM 3JEKTPOHHOM CHCTEMBI OpPOKEPCKOro OOCITY)XMBaHHS B COOTBETCTBUMH C PernmameHTOM
UCIIOJIb30BAHUSA 3JIEKTPOHHOU CUCTEMBI OpoxepcKoro 00CITyKUBaHUS «Netlnvestor»),
3aunCIlIeHHE/CIIICaHNe JCHEKHBIX CPEACTB WM MX TMepevrciieHre Ha WHOW JIMIeBOil cueT momaroTcs C
yKa3aHHWEM BCEX IapaMeTpoB, mepeurcieHHbix B [lpumoxkennn 1 k JloroBopy, B BHIE OpHUrHHasa
nuceMeHHoro [lopydenus, nonnucanHoro MHBecTopoM.

5.3. Tlopydenus Ha mokynky w/wim npopaxy lleHHsIx OyMmar, oJaHHbIE MPHU TOMOIIH JIEKTPOHHON
CHUCTEMBI OPOKEPCKOTO OOCITYy’KHBAaHUS B COOTBETCTBHU C PeriaMeHTOM HCIONBh30BaHUS 3JICKTPOHHOMN
cucTeMbl Opokepckoro obciyxuBanus «Netlnvestor», paccMaTpiBaroTCs M HCTIONHAIOTCS: BpokepoM Ha Tex
K€ YCIIOBHSIX, UTO W TIOJaHHBIC B COOTBETCTBUU C 1. 5.2 HacTosmiero JJorosopa. [Janusie [lopydenus He
TpeOYIOT MOCIEAYIOMIEro NOATBepKAeHHs MHBECTOPOM MOCPEACTBOM JF000M MHOM CHCTEMBI Nepenavu
nmansabix (SWIFT, daxc).

[lo ntoram kBaprana bpokep npenocrasiser MiHBecTOpy paciiedaTaHHOE HAa OyMa>KHOM HOCHUTEJE
ceomHoe [lopyueHme 1o BceM TOJAHHBIM TIPH TOMOIIHM AIEKTPOHHOW CHCTEMBI OpPOKEpCKOro
o0cyXuBaHHA B cOOTBETCTBUH ¢ CornamenrneM 00 MCTIOIB30BaHNH AIIEKTPOHHOTO JOKYMEHTO000pOoTa 1
ucrojaHeHHbIM [lopydeHusM 3a yka3zaHHbIi iepro. B reuenue 5 (i) pabodux JHEH ¢ AaThl HOTYyYSHUS
cBogHoro [lopyuenus MluBecTop 00s13yeTcs ero noanucars 1 BepHyTh bpokepy. B ciyuae ecnin MaBecTop
HE NpeocTaBUT bpokepy noanucasHoe cBojHoe [IopyueHue B yCTaHOBIEHHBIN CPOK MIIM CBOU 3aMEYAHHUS
Ha Hero, To cBogHoe [lopyyeHne cuntaeTcst IpUHATHIM U 0100peHHbIM MHBECTOpOM.

5.4. [Ilpu mepeuncrieHuu AEHEXHBIX cpeAcTB MHBecTop ykassiBaeT Jlumesoit cuer um Toprosyro
IUIOIIAJIKY, AJII COBEpIIEHHs ONepaluil Ha KOTOPOM IpeaHa3HaueHbl JaHHBIC JICHEKHBIE CPENCTBA.
YKa3zaHHbIE AEHEKHBIE CPECTBA MOTYT OBITh UCIIOJIL30BAHBI AJIs MOKYNKY L{eHHBIX Oymar Ha clieayromuii
palounii JeHb Mocie UX MOCTYIUIEHUs] bpokepy WM nepeHa3HadeHus JCHEXHBIX cpencTs MHBecTOpoM ¢
npyroro JlumeBoro cuera / ToproBoi mromaaxy.

5.5. Tlopyuenms MHBecTopa Ha NEpEUUCIICHHWE ACHEKHBIX CPENCTB ¢ oxHoro JlumeBoro cuera
HuBectopa Ha npyroi JIuieBoit cueT UCIOMHAIOTCS NPU HAIUYUU Ha JIMIIEBOM cueTe TEKYILIEro OCTaTka,
JIOCTAaTOYHOTO A ucnonuenus [Hopyuenus:



e B neHb nocrymieHnusd [lopyuyenus - npu npenocrasieHuu Ilopyuenus no 15:00 mo MockoBckomy
BpEMEHHM; IIpHU 3TOM bpokep B MoMeHT npuHATUA [lopydeHus yMmeHbIIaeT ycTaHOBIEHHBIM MHBecTOpy
JIumMUT 1O IEHEKHBIM CpeJICTBaM, MpeIHa3HAauYeHHBIM JJI COBEpIIEHUs onepauuii Ha naHHoW ToproBoi
Iomaake, B coorserctBuu ¢ Ilopyuennem HBecTopa;

e Ha cienyomui pabounit neHp mocie noctymierns [lopyuenns - mpu npenocrapiernn [lopydenns
nocie 15:00 mo MockoBCKOMY BpeMEHH.

bpokep He HeceT OTBETCTBEHHOCTH 3a HecBoeBpeMeHHoe ucnonHeHue Ilopyuenust MHBectopa Ha
MIEpeYnCIiCHHE JCHEKHBIX CPEICTB B Cllyyae, €CIM OHO BBI3BAHO HApPYIIECHHEM CBOHMX O0S3aTENILCTB
KnupunroBoii cucteMoi, KoTopast o0ecreunBaeT IpOBEACHNE PacyeToB Ha JaHHOW ToproBoii ruomanike.

HopyquI/Ie Ha NOCPCUUCIICHHUC JICHCKHBIX CPEACTB C .HI/IHGBOFO cueTra JACHCTBUTEIBHO TOJIBKO npu
HaJIMYUHU Ha HEM IIOAIIHNCH HHBGCTOpa HJIK €ro YIMOJIHOMOYCHHBIX HpeI[CTaBPITeJ]efI.

5.6. Tlopyuenus MuBecropa Ha chucanue JeHEXHBIX cpencTB ¢ Jlumesoro cuera HMHBectopa
UCTIOJIHAIOTCS NPU Haauuuu Ha JIMIEBOM cueTe TEKYLIero OCTaTKa, JOCTAaTOYHOIO MJISi MCIOTHEHUS
Ilopyuenus:

e B neHb nocrymieHus [lopydyenus - npu npepocrasineHuud llopydenus o 18:00 mo MockoBckoMy
BpeMEHU; Ipu 3ToM bpokep B MoMeHT npuHatus [lopydueHHs yMeHbIIAET yCTAaHOBICHHBIN HBecTOpy
JIuMUT 1O IEHEXHBIM CpEACTBAaM, MPEAHA3HAUYCHHBIM JJIs COBEPILCHHUS ONepauuid Ha qaHHou Toprosoii
momaake, B coorerctBuu ¢ [lopyuenuem MuBecropa;

e Ha cienyrmui pabounit neHp nocie nocrymierns [lopydenns - nmpu npenocrapiernn llopydenns
nocne 18:00 no MoCckoBCKOMY BpEMEHHU.

Bpokep He HeceT OTBETCTBEHHOCTH 3a HecBoeBpeMeHHoe ucrnoiHeHue [lopyuenuss MuBectopa Ha
CHHMCaHUE [CHEXHBIX CPEACTB B CIydae, €CIM OHO BBI3BAHO HAPYLICHHEM CBOMX OOS3aTEsIbCTB
KimupuHroBoii cucteMoi, kKoTopasi 00ecriedrBaeT MPOBEICHNE PacieToB Ha JaHHOW TOProBOi TUIOMIAIKE.

HOpy‘ICHI/IC Ha CIIMCaHNE NCHEKHBIX CPEACTB C JInmeBoro cuera A€iiCTBUTEIBHO TOILKO Py HAJIMYUU Ha
HCM IIOAITHNCH HHBCCTOpa WA €T0 YIIOJTHOMOYECHHBIX HpeHCTaBHTeHQﬁ.

5.7. Bpoxep ucnomusier [lopydenuss MuBecTopa Ha mokynky/mpomaxy LleHHBIX Oymar B mpenemax
JlumuroB, ycTraHoBiIeHHbIX IHBECTOPY B cOOTBETCTBHH ¢ 1. 3.3 HacTosmero Jlorosopa.

5.8. HuBecrop umeet npaso noxasatb bpokepy Ilopydenus Ha mokymnky/mpoaaxy LleHHbpIx Oymar c
OTJIaraTelbHbIMM UM OTMEHSIOIMMH YCIOBUSMU. B KaueCcTBE OTIaraTesIbHbIX YCIOBUNA MOTYT BBICTYIATh
HeHbl Win KOTHpoBKH LleHHbix Oymar. [IpuHsITHE MpoYMX OTIIAraTeNbHBIX WM OTMEHSIOIIMX YCIOBUI
MIPOM3BOIUTCS HAa YyCMOTpeHHe bpokepa. bpokep caMOCTOATENBHO OTCIIEKHUBAET BBIIOJIHEHUE
oTIaraTelbHBIX WM OTMEHSFOIUX ycsioBuid. [IpoBepka cobmronenus JlumutoB nponsBoautces bpokepom B
MOMEHT BBIIIOJIHEHUS OTJIaraTeJIbHbIX WM OTMEHSIOIINX YCIIOBUM, a TAK)K€ B MOMEHT nogauu Ilopydenus
C OTMEHSIOIMM yclIoBHEM. VHBecTop He BIpaBe MOAaBaTb bpoKepy MPETEH3HMH OTHOCHUTENIBHO
UCIIOJHEHHA WIM HeucrnonHeHus: IlopydeHuil ¢ OTnaraTeslbHBIMH YCIOBHSMH WM OTMEHSIOIIAMU
YCIIOBHSIMH.

5.9. bBpokep moxer B nensx ucnonHeHus [lopyuenuss MHBectopa 3akmounts OopBapaHyO CHENKY,
€CJIM Takas BO3MOXKHOCTB He 3amnpemneHa [lopydennem MHBecTopa.

®DopBapaHbIE CACNKH, MOTYT 3aKitodarscsi bpokepom Ha ocHoBanum Ilopyuenns MuBecTopa Ha nrob6oit
ToproBoii riomaake, Ha KOTOPOH BOBMOXKHOCTb 3aKIIFOUCHHUS TAKHUX CJIETIOK MPETyCMaTPUBACTCS W/ HE
3ampenieHa PerynmupyomuMnu JOKyMEHTaMi WM IpaBHJIaMH JeJI0OBOr0 000pOTa, a COBEPLICHUE CIIEIIOK
MPEIYCMOTPEHO COOTBETCTBYIOIIMMH YCIOBUSAMH, MOAMMCAaHHBIMUA CTOpOHAMH.

WHuBecTop He MMeeT MpaBa OTKA3bIBaThCS OT WCHONHEHHs 00s3aTenbcTB 1o DopBapIHOW Clenke 3a
WCKJTIOUEHUEM CITy4aeB, IIPeyCMOTPEHHBIX MyHKTOM 7.2 JloroBopa.

5.10. [omyckaetcst oOcyxneHue ¢ MTHBECTOpOM YCIOBUH COBEPIICHUS ONEpPAIUil KYIUTH-IPOAAKHU 10
Tese(oHy, BO BpeMsl TOPIrOB C yKa3aHHEM Bcex napamerpoB [lopydenus B cooTBercTBuH ¢ [TpuioxeHnemM
1 x HacTosuiemy [orosopy.

Ecmun WuBectop maer Ilopydenme mo tenmedony, MHBecTop momkeH mepenaBarh Takue llopydeHus
Bpokepy no Homepam TenedoHoB, yKkazaHHBIM bpokepom B pasnene 17 Hacrosmiero Jorosopa. MaBecTop
00s13aH KaxIblil ceaHc TelaeoHHOH cBs3u ¢ BpokepoM HauMHATH ¢ MPOM3HECEHUS MPUCBOCHHOTO €MY
Bpoxepom Koma MuBecTopa, ykazannoro B 1. 9.1. Hactosmero JloroBopa. bpokep cTaBUT B M3BECTHOCTb,
YTO BCE TeJe(OHHBIE Pa3rOBOPHI 3aIIUCHIBAIOTCS.

5.11. HMuBectop monaTBepkaaeT Bce IlopyueHwus, mepemanHbie bpokepy mo TenedoHy, MOCPEACTBOM
(hakCUMWIIEHOW CBSI3W B JieHb oTnaud llopydenuss mo Ttenedony. DakcUMUIBLHOE TOATBEPXKICHUE
IMopyuenus MuBecTopa, nepenanHoro mo Teyie(oHy, TOMKHO OBITh COCTABIEHO MO (hopMe, YKa3aHHOW B
IIpunoxennn 1 x HacTosmemMy Jlorosopy.



®dakcummsHas korus [lopydenus, mepenannoro no tenaedony MHBecTOpOM, TOKHA UIMETh Ha BEPXHEM
nosie MapKupoBKy «DakCUMUIIbHASI KOMUS YCTHOTO MpHUKa3a — HE MOMJCKHUT UCIOMHEHHUIO». B ciyuae
OTCYTCTBHSA TaKOil MapKHPOBKU bpokep He HeceT OTBETCTBEHHOCTh W HE Bo3MemaeT MHBecTopy yOBITKI
3a COBEpIIIEHHE Olepanuy ABaXAbl — 1o llopydyennto, nmepeganaoMy 1o TenedoHy, U 1Mo GpaKkCHMHIEHON
xoruu [lopydenus, nepeaanHoro mo teneony.

He nozagnee 2-x mHedt co nHs HampapieHusi (akCMMWIbHOW Komuu MHBecTop HampamiseT Bpokepy
opuruHan [lopyuenns Ha OyMa)kHOM HOcuTele (WK B IPUPaBHEHHOH MEKTPOHHOH (opme).

6. Obecneuenne odsizarejbcTs MuBecropa

6.1. [Ina obecrnedyenus obOs3atenscTB VMHBecTopa mepen BpokepoMm Mo HCHONMHEHHWIO OMJIATHI HIIH
nocraBku Llennbix Oymar Bpokep npousBoaut PesepBupoBaHue JEeHEKHBIX CPEACTB B BUAE YMEHBIICHUS
IUTAHOBOM MO3HUIIMU IO IEHEXHBIM cpencTBaM win PesepBupoBanue LleHHbIX Oymar B BUA€ YMEHBIICHHS
TUTAHOBOM To3uImH 1o L{eHHpIM Oymaram.

6.2. Hopma PesepBupoBanus IeHE)HBIX cpencTB W L[eHHBIX Oymar B oOecrieucHHE 00s3aTeNbCTB
WuBecropa ycranaBnuaetcss bpokepom u goBoautcs mo cBedeHus Musecropa. B ciydae ecnu manHas
HOpMa He yCcTaHOBJeHa, bpokepom npoussonutcst PesepBupopanue B pazmepe 100% cyMMBbI 0053aTEIBCTR
HnBecropa no omare Llennpix Oymar, 100% o6wema Llennrsix Oymar mnu 100% Texymieid peIHOYHOM
ctouMocTH L[eHHBIX OyMmar, MOoANeKAIIUX MPOoIaKe.

6.3. PesepBupoBanme mpom3BomuUTCS 3a cdeT cpeactB Ha JlumeBom cuete UHBectopa,
MpeaHa3HauYeHHOTo A ydera cpenctB MuBectopa no omnepamusM ¢ Llenasivu Oymaramu Ha Toprosoit
IUIONIAJIKe, HAa KOTOpoil 3akmroueHa DopBapaHas caenka, WM 3a cueT LleHHbIX Oymar, HaXOAsIIUXCs Ha
cuere «aenoy» Musecropa.

6.4. Tlopyuenus MHBecTopa MPUHUMAIOTCS K WCIOJHEHHIO MPU YCIOBHH, YTO OCTarOK CPEICTB Ha
cooTBeTCcTBYOLIEM JIuneBoM cuere mim octatok LleHHbIX Oymar Ha cuere «aemno» MHBecTopa mo3BosisieT
npousBectu PesepBupoBaHue.

6.5. B nmeHp TUTaHOBOTO WCIHOJTHEHHS, COOTBETCTBYyIOIIEro oOs3aTenbcTBa HMHBecTOopoM bpokep
YBEIUYMBACT PA3MEP IUIAHOBOM IIO3ULIMU 110 JEHEKHBIM cpeacTBam MHBecTopa Ha cyMMy PesepBupoBanus
W (eciy pe3epBUpOBaHUE OCylIecTBIsUIOCh B (hopme LleHHbIX Oymar) yBeIHMuYHBaeT pa3Mep IIaHOBOMN
no3unwmu 1o LleHHpM Oymaram.

7. Cay4an HeMcHoTHEeHHsI pacueToB mo PopBapIHOii caeiKe

7.1. UWuBectop Hazaenser bpokepa HEOOXOMUMBIMH  IOJTHOMOUHUSIMH  MPEACTABUTENSl IS
YPETryJIMpPOBaHUS C KOHTPAreHTOM JIOOBIX CIOPOB M PAa3HOINIACHH, CBS3aHHBIX C HCIHOJHEHHEM
DopBapaHBIX CAETOK.

7.2. B ciydae HEUCIIONHEHHUs! KOHTpareHToM o0si3arenbeTB o PopeapaHoi caenke VHBecTop nmeer
IIpaBo IO cOIVIacOoBaHMIO ¢ bpokepoM M B pamkax Perynupyromux JOKyMeHTOB TOproBoi IIOIIAJAKHA H
IIpaBUI J€JI0BOr0 000pOTa U3MEHUTH YCJIOBHS PACUETOB MIIM OTKA3aThCs OT UCIIOJIHEHUS 00sI3aTEeIIbCTB 110
CHEIIKE.

7.3. B cnyuae ecnu MHBecTop He oOecreums Ha CBOEM CUeTe «aerno» komuudecTBa LleHHBIX Oymar,
HEOOXOMMOTO IS TpoBe/leHUs ToctaBku 1o DopeapaHoi caenke nponaxu lleHHsix Oymar, Bpoxep
uMeeT mpaBo 0Oe3 cornmacoBaHusa ¢ MHBecTopoM MpHOOpecTH OT CBOEro MMEHW M 3a cueT MHBecTopa
HEJI0CTAroIee KOIMYECTBO MOJIEKAIIIX TocTaBke L[eHHBIX Oymar 1o TEKyIHM PEIHOYHBIM II€HaM B JICHD
TUTAHOBOTO HCIIONHEHUsT MHBecTopoM 00s3aTeNbcTB MO TocTaBke L[eHHBIX OymMar HE3aBUCHMO OT
WCTIOJTHEHHUS KOHTPAareHTOM 00s3arenbeTB 1o ormiare LleHHsix Oymar. B cioyyae HEBO3MOXHOCTH
nmpuoOpeTeHus: HeoOxoammoro komndectBa LleHHbIX Oymar bpokep mMeer mpaBo NMPEANPUHATH JTIOOBIE
JEUCTBHS ISl YPETYIUPOBAHUSI 00s13aTEIBCTB Mepe] KOHTPAreHTOM.

7.4. B ciywsae ecnmm octarok cpeAcTB Ha JlureBom cuere MHBecTOpa HEMOCTATOYECH IS OILIATHI
lennsix Oymar, bpokep uMmeer mpaBo mponaTh Ha CyMMY 3aJ0JDKEHHOCTH MHBECTOpa OT CBOEro MMEHU
npuHauiexamue MuaBecropy lleHHple OymMarum mo TEKyIIUM PBIHOYHBIM II€HAM B JICHb IUIAHOBOTO
ucroiHeHuss VHBECTOpOM 00s3aTenbeTB MO ormare LleHHBIX OyMar HE3aBHCHMO OT WCITOJIHEHUS
KOHTPAreHTOM 00s13aTeIhCTB MO MocTaBke LleHHbIX OyMmar.

7.5. HuBectop 00s3yeTcss BO3MECTHTH JIIOObIE Pacxobl, MOHECEHHBIE bpokepom B mporiecce
YperylmpoBaHus 00s3aTeIbCTB O MOCTaBKe WK oruiate [leHHbIX Oymar.

7.6. B cnyyae ecnu perymupyrolnMM{A OpraHaMy HaJO)KEHBI OrpaHW4YeHHs Ha oOpamieHue [IeHHBIX
Oymar, Jenaroniie HEBO3MOXKHBIM IPOBEJAcHHE pacdeToB 1mo DopBapmHOW cAenke, yperylimpoBaHUE
00513aTeNbCTB 0 ClelKe bpokepa W KOHTpareHTa MPOU3BOIUTCS B COOTBETCTBHH C Perymmpyromumu
JokyMeHTamu ToproBo# IIomaAKy, MpaBUIIaMH JIEJI0BOTO 000pOTa M PACTIOPSIKCHUSAMH PETYIINPYIOIIIX
OpTaHOB.



8. IMopsmok nperocrasiaenust OT4eTOB

8.1. Bpoxkep, mpencrasnser WuBectopy Otuer mo caenkam u omepauusiM ¢ LlemHeiMu Oymaramu,
COBEpIIeHHBIM B mHTepecax KimentoB B TeueHue qus, OT4yeT mo ucmonmHeHno PopBapaIHBIX CIIENOK, a
TaKXe cocTaBe M cromMocty noptdens Knuenra B eauHoi ¢popme (nanee — «OT1ueT bpokepay), KoTopbie
HanpasisitoTcs: THBecTopy He MOo3/Hee cIeyIomero pabovero JHs Mocie MPOBEACHUS COOTBETCTBYIOLINX
omeparmii. Copmepkanme OtdyeToB bpokepa ycraHaBiwBaeTcs B COOTBETCTBHH C TpeOOBaHHWEM
JIEHCTBYIOLIErO 3aKoHOAaTeNnbcTBa Poccuiickoit @enepanuu.

8.2. Bpokep npenocrasisier MuBectopy Otuer Bpokepa o cocrossHun cuetoB MHBecTOpa Mo claenkam u
omneparnusaM ¢ lleHHBIMU Oymaramu, TpYU YCJIOBHM HEHYJICBOTO caibio Ha JlumeBom(-bix) cuete(-ax)
WNuBecTopa, B TeUEeHUE TIEPBBIX MSITH PA0OUUX JHEH MecsIa, CIACIYIOIIEro 3a OTYSTHBIM ITEPHOIOM:

- He pexe OJHOTO pa3a B TPH Mecsia B ciydae, eciid mo Jlumesomy(-sim) cuety(-am) MuBecTopa B
TEYCHHE ITOTO CPOKA HE MPOU3OIILIO ABMKCHUS JICHEKHBIX CPeCTB win LIeHHBIX Oymar;

- HEe peke OJJHOTO pa3a B MECSI] B CIIy4ae, €CIIM B TeUEeHHUE MPEeABLAyIIero Mecsa no JlumeBomy(-pm)
cuery(-am) MHBecTOpa MpOM30IILIO IBUKCHHUE JCHESKHBIX CPeCTB Win L{eHHBIX Oymar,

8.3. Opwurmnaner OtyeroB bpokepa 3a TOANMCHIO YIIOJIHOMOYEHHBIX JHMII W Te4aThio baHka
NPEJOCTABISIOTCS HAa OyMa)KHOM HocuTelne mo TpeboBaHUIo MHBecTOpa M MOTYT OBITH MOJNYYEHHI IO
anpecy ykazanHomy B .17 JloroBopa.

BbaHk ocyIiecTBIseT pacChlIKy AMEeKTPOHHOM kKonuu OTtdera bpokepa mo pekBu3uTaM, ykazaHHBIM B 11.17
HoroBopa, cpeicTBaMH 3JEKTPOHHOMN JOCTABKH, BKIIIOUYas AJIEKTPOHHYIO 0YTY. CTOPOHBI IPU3HAIOT, YTO
Takas J1OCTaBKa CUYMTACTCS HAUICKALIUM IpenocTaBieHHeM HH(opmanuu, coxepxameiicas B Oruere
Bpokepa.

8.4. Io 3anpocy MuBectopa bpokep BricbutaeT nHpOpMaruio cornacHo [Ipunoxkenuto Ne6

8.5. IlpemocraBnenne bpokepom HMuBecTopy MHpOpMammm B paMKax HCIONb30BaHUS CTOpoHaMH
3JIEKTPOHHOM CHCTEMBbI OpPOKEPCKOro OOCIyKMBaHHUS HE SIBISICTCS OCHOBaHMEM AJIsl OTKaza bpokepa oT
npexacrasieHus MHBecTopy oT4eToB O BoltosiHeHUH [lopydenuit MaBecTopa.

8.6. bpokep Hampapiser MuHBecTopy s cBepku WHGpOpMAIMIO 00 ocTaTkax Ha JIMIIEBBIX cyeTax
NuBectopa no coctosuuio Ha 01 sHBaps KakJ10ro roja.

8.7. KimeHT 00s3aH 03HAKOMUTBCS C MPEJOCTAaBICHHBIM eMy bpokepom otuetom. [Ipm Hammuum
Bo3pakeHuit KimeHt 00s13an He no3anee 5 (matH) pabo4ynx JHEH ¢ MOMEHTA IPEeIOCTABICHHS eMy OTYeTa
yBeIOMUTh 00 3TOM bpokepa B MMCEMEHHOM BHJE C YKa3aHHEM NPUYMH HECOracusi ¢ KOHKPETHBIMHU
CBEJICHUSIMH, COZIEpKAIIMMUCS B oT4eTax. Bo3paxenusa KimeHToB paccMaTpuBaeTcst B CpOKHU U MOPSIKE,
npeaycmotpenssie mm. 13.4 — 13.10 Jlorosopa.

B cnyuae, ecniu KimneHT He 3asBIseT B T€UEHHUE YKA3aHHOTO CPOKA O HAIMYUU BO3PAKCHHM, OTUYET,
MIpeIOCTaBICHHBIN bpokepom, cuuTaeTcst MOMyUYEeHHBIM U IPUHATHIM KineHTOM.

[Ipu Henomyyennn OTUETOB B CPOKHM, yCTaHOBIEHHBIMU B mil. 8.1. u mm. 8.2. JloroBopa, Kinent
00s13aH MUCBMEHHO YBEIOMHUTH 00 3ToM bpokepa He mo3mHee Pabouero nHs, cieyromiero 3a JHEM
OKOHYaHHs CPOKOB MPEAOCTABJICHUS! OTYETOB, B MPOTHUBHOM ciy4ae KiHMeHT He BlpaBe B JaybHEHIIEM
CCBUIAThCSI HA UX HEIOIy4YE€HUE WIK HECBOEBPEMEHHOE I10JIyUeHHUE.

8.8. B cimyuae npekpamienusi JJoroBopa o OpokepckoM 00CITy:KMBaHHM B COOTBETCTBUH ¢ 1.15 Bpokep
MPEIOCTABIISET OTYETHBIE MOKYMEHTHI IO THCHMEHHOMY 3ampocy, €CIH CPOK XpaHEHHs 3amuceit
BHYTPEHHETO y4eTa HE UCTEK.

9. Perucrpanuonnsiii Kox Uusecropa.

9.1. Bpoxkep mnpucsampaer Mueecropy Kon KOTOPBIN SIBJISIETCST MIeHTH(UKAIEH
MHuBecTopa, U cChUTKAa Ha KOTOPBIN 00s13aTeIbHa IIpH JTIO0BIX oOpamieHusx k bpokepy.

9.2. UWuBectop w/wim ero IloBepeHHBIN 00s3yercs He pasmiamark cBoii Kom Bo un3bekaHue
WCIIOJIB30BAHUSA €r0 TPETHEW CTOPOHOM.

10. OrBercrBenHocTh CTOPOH.

10.1. CropoHBI HECYT UMYIIECTBEHHYIO OTBETCTBEHHOCTD 32 HEBBITIOJIHEHHE UMH YCIIOBUI HACTOSIIETO
JoroBopa u B ciyyae UX HapyLeHHs 00s3aHbl BOBMECTUTH APYTOM CTOPOHE BCE YOBITKM, BOSHUKIIHE TI0
VX BUHE.

10.2. BpOKep HC HCCCT OTBCTCTBCHHOCTH 3a IIOJJHOC HJIM YaCTUYHOC HCBBIIIOJHCHUC HOpy‘-ICHI/Iﬁ
I/IHBCCTOpa, €CJIM 3aKJIFOYCHHUEC CACIKHM Ha OCHOBAaHUHU HOpy‘leHI/Iﬂ HHBGCTOpa 0Ka3aJIOCh HEBO3MOKHBIM
BBUAY OTCYTCTBH BCTPCUYHBIX 3asBOK Ha JAaHHBIX IICHOBLIX YCJIOBUAX.

10.3. Bpokep He HeceT OTBETCTBEHHOCTH 32 UCIIOJHEHHNE 00sI3aTENILCTB KOHTPAreHTOM 10 CJIEJIKE.



10.4. Bpokep He HECEeT OTBETCTBCHHOCTH 32 YOBITKH, IIOHECEHHBIE MIHBECTOpPOM BCIICJICTBHE JICHCTBUS
00CTOSATEBCTB HETIPEOIOIMMOM CHITBI, K KOTOPBIM OTHOCSTCSI CTUXUUHBIC O€ICTBYS, BOCHHBIC KOH(DIUKTHI,
peLIeHs] OpraHOB TOCYIApCTBEHHOM BIacTy U ynpasieHus Pocculickoit denepanyu, a Takke TEXHUYECKUE
coon Kmmpuarosoit cucremsr, Opranuzaropa TOproBimd u Jlemosurapus, yCTPaHUTHh KOTOpPBIE
TEXHUYECKUMU cpencTBamMu bpokepa HEBO3MOXKHO.

10.5. Bpokep He HeceT OTBETCTBEHHOCTH 3a JIOOBIC YOBITKH, MOHECEHHBIE VIHBECTOPOM B pe3yibrare
HajyIexkanero BeimoaHenus bpokepom [lopyuenuii, momyueHHbIX oT MHBECTOpA 10 TeaeoHy Wiu (akcy,
WM B MHOU (hopme.

10.6. Bpokep He HeceT OTBETCTBEHHOCTh 3a JIOOBIe YOBITKH, MOHEcCeHHble MHBecTopoMm, B citydae
HeBbIoNTHEeHUsT bpokepom [lopyueHwii, mepeqaHHbIX C HapylIeHHEM TpeOOBaHHWH, MPEIbIBIIEMBIX K
TakuM IlopydeHusam HacrosiuM J[oroBopom.

10.7. Bpokep He HEceT OTBETCTBEHHOCTH Tiepen FIHBecTopoM 3a JTF00bIe yOBITKH, BOSHUKIIINE BCIIEICTBIE
BBHITIONIHCHUST bBpokepoM 00s3aTeNbHBIX MpeANUCaHui, TPeOOBaHMI W TMPaBWI, YCTAHOBJICHHBIX
Perynupyroniumu qoKyMeHTaMu U YCIIOBUSMU.

11. Komuccun u pacxoibl.

11.1. 3a Bemonaenue Ilopyuenuii MuBecropa mo HactosimeMy J[loroBopy WMHBecTop yruiaumpaet
Bpokepy komuccnonHoe BozHarpaxkaeHnue. KomuccrnonHoe BozHarpaxaeHue bpokepa B3umaetcs B [ary
3aKJIFOYEHHS C/ICIKHA B COOTBETCTBUH ¢ TapudaMu KOMHCCHOHHOTO BO3HATPAKACHHS, YCTaHOBICHHBIMU
Bpoxepom (manee Tapusr), 3a HCKITFOYEHHEM CiTydast, yka3aHHOTO B I1. 11.2 HacTosmero Jloroopa.

11.2. B cnyuae HemOCTaTOYHOCTH JCHEKHBIX CPEACTB Ha cueTe MIHBecTOopa Ha yiep kaHne KOMUCCUH TIPH
3aKJII0YeHUU (popBapaHO cenku Ha mpoaaxy LleHHbix Oymar Ha OpraHn30BaHHOM pbIHKe L[eHHBIX OyMmar,
YAEPKaHHE KOMUCCHM OCYILECTBIIAETCS BpokepoM B 1aTy IPOBEAEHUS PACUETOB 10 CHEIIKE.

11.3. Bpokep wuMeeT mpaBo H3MEHATH JeicTBylomre Tapudsl B OJHOCTOPOHHEM TOPSIKE C
o0s13aTeNnbHBIM OloBelIeHneM VHBecTopa He mo3aHee, YeM 3a ceMb OAHKOBCKHX JTHEH 10 BCTYIUICHHUS B
cury HOBBIX Tapudos.

11.4. UuBectop Takxke Bo3MemiaeT bpokepy mnpoune MOATBEPKIEHHBIE PAacXolbl, CBS3aHHBIE C
ucnoiaaerneM llopyuennit MaBecTopa n/nnm odciyxusanneM MuBectopa Ha ToproBoii miomanke.

11.5. MuBectrop npenoctasnsier bpokepy mpaBo crnmcaHus 0e3 JONOJIHUTENBHBIX PACHOPSDKEHUH CO
CTOpPOHBI [HBeCcTOpa KOMHMCCHOHHOTO BO3HArpaXIeHWs, NpuuuTaromerocs bpokepy, a Takxe
KOMHCCHOHHOTO cbOopa OpraHu3aropa TOPrOBIM W TNPOYMX pacxofoB bpokepa (ykazaHueix B 1.11.4
Hacrosuiero JloroBopa), co cBoero JIumesoro cuera, a Take JIOOBIX HHBIX CYETOB, OTKPHITHIX Y bpokepa.

12. HaJjoru.

12.1. Bo Bcex ciydasx KimeHT caMocCTOSITENFHO HECET MOJHYI0 OTBETCTBEHHOCTh 3a COOIIOIECHHE
JIEHCTBYIOIIETO HAJIOTOBOIO 3aKOHOAATeNbCTBa PO.

12.2. Bpokep SBISETCS HAJIOTOBBIM arcHTOM IO Hajory Ha moxonsl (usmueckux jun (HIADJ) B

cootBercTBUU ¢ [maBoii 23 HamoroBoro konekca PD, B cBsi3u, ¢ ueM MHBECTOp HACTOALIUM JaeT
coryacue Ha yAep<aHHe W IepedrciieHne bpokepoM HallOTOBBIX TUIAaTEXeH B OIOMHKET MO JT0XOAaM
ot onepanuii ¢ LlearrapiMu Gymaramu B COOTBETCTBUH co CT. 214.1, 214.3, 226.1 HamoroBoro koaexca
P®, 6e3 nomomHuTENnEHOTO pactopsbkeHuss HBecTopa ¢ MoOBIX cueToB MHBECTOpa, OTKPHITHIX Y
Bpoxepa.
B ciydae paznuuus Mexay BalllOTOW HAJIOTOBBIX IUIATEXKEH W BAIIOTON CPEICTB, MCIIOIB3YEMbIX
BpokepoMm 11 mepedncieHUs HAJOTOBHIX IDIaTexel, bpokep uMeer mnpaBo KOHBEPTHUPOBATH
cpencrBa Kimenta no Kypcy LlenTpanproro 6anka PD st COOTBETCTBYIONINX KOHBEPCHOHHBIX
onepanuii KIIMeHTOB B I€HD UCIIONH30BAHUS CPEICTB IS IEPEUNCIICHIS HAIOTOBBIX TIIATEKEH.

12.3. Hcuucnenue u ynepxanue bpokepoM cyMMbI Hasiora Ha JIOXOJIbI (PU3MUECKUX JTUIL OCYIIECTBISICTCS:

. 10 OKOHYAHUH KaJICHAAPHOTO TO/a;
. B CJIy4ae MPEeKPaIIeHUs TeHCTBHAS OPOKEPCKOTO JOTOBOPA 10 OKOHYAHUS KaJICHIapHOTO TO/1a;
. Ha JaTy BHIIUIATHI JICHEXKHBIX CPEACTB (Mepemadu IeHHBIX OyMmar) B monb3y Komenta 1o
HCTEUYCHUS KaJCHIapHOTO To/a;
) Ha JaTy BBIILUIATEI SMUTCHTOM KYIIOHHOTO J0XOZa/IMBUICHIOB IO IICHHBIM OymMaram,

MPHOOPETCHHBIM Ha OCHOBAaHHMM OpPOKEPCKOr0 JOrOBOPa, 3a HCKJIFOYEHHWEM IUBUICHIOB I10 aKIUAM
WHOCTPaHHBIX YMUTCHTOB.
Bpokep Takxke MpuU3HAETCS HAJOTOBBIM areHTOM IO CyMMaM HaJIoTa, He TOJHOCTHIO yIAeP KaHHBIM
JIPYTUMH JIMIIAMH, TTIPU3HABACMBIMH HAJOTOBBIMH areéHTaMHU B OTHOIIICHUH BBIIIAYMBACMOTO JT0XO/1a.



Bce onepanuu, cBI3aHHBIE ¢ UCYUCICHUEM, IEPEUUCICHUEM U UHBIMU ACUCTBUSIMU, CBI3aHHBIMU C
HajorooOyiokeHueM MHBECTOpa, OCYIIECTBISIOTCS B COOTBETCTBUM C JICHCTBYIOIIMM HAJIOTOBBIM
3aKOHOIATEILCTBOM PD.

13. Mopsinok paspelnieHus CIOPOB M AOMYCTHMbIE J0KA3ATEILCTBA.

13.1. Bce mnepemanHble MHBecTOpoM pa3HBIMH CpeACTBAaMH CBSI3M SK3eMIUipel [lopydenHuil Ha
COBEpIICHHE OTIEIbHO B3SATOH KOHKpETHOW caenku ¢ lleHHBIME Oymarammu, perjlaMeHTHpyeMble
HacTos KM J[0roBOpOM, TOJKHBI IMETh COBITJAIOIIHE:

HOMeD (cepwro) BhITycka LleHHpIX Oymar,
cuet MHBecTopa no kotropomy npussTo Ilopydenue
nary u Bpems npuema [lopyuenns
HanMeHoBaHue ToproBoii miomanky u/nim HauMeHoBaHue SMUTeHTa L[eHHpIX Oymar,
konmuiecTBo LleHHpIx Oymar,
CYMMY JCHEXXHBIX CPE/ICTB, B IIpeesiax KOTOPOoH AeicTByeT bpokep,
BHJI OTIEPAIINH,
CPOK MCTIOTHEHUS,
LIEHYy.
Bce ykaszanHbie dx3eMIULsipbl [lopydyeHuii, HE3aBUCUMO OT CPEACTB CBSI3M, KOTOPBIMM ObUTH TIEpEaHb
takue llopydeHus, JOIDKHBI TaKKe HWMETh MOJTHOCTHIO COBMAJAMONINE DPEKBU3UTHI (HaTy W HOMEpP
[opyuenwus).

13.2. Ilpu pa3pemieHUN CIOPOB, KOTOPBIE MOTYT BOSHUKHYThH M3-32 HECOBIAICHUS yKa3aHHOU B 1. 13.1
unpopmanuu B [lopydyenun, mnepemanHom no Tenedony, llopyueHun, nepenaHHOM IOCPEACTBOM
(akcuMuIbHON CBsI3U Wi opuruHanoM [lopydenusi, CTOpOHBI MPUHUMAIOT B Ka4eCTBE 10KA3aTeNIbCTBA
(axTa COBEpIICHUS CACIKH M YCIOBUM NaHHOM CAEIKH 3amucu Tene(OoHHBIX neperoBopos llopyuenus
HuBectopa, nepenanHoro MaBectopom bpokepy no tenedony, kormmto [lopydenus, npunstoro bpokepom
MoCpe/ICTBOM (DaKCUMUIIBHOM CBSI3M, a TakKe opuruHaisl [lopydeHuii.

13.3. CropoHBI YyCTaHABIMBAIOT, YTO 3alHCh TeJIC(POHHBIX MIEPETOBOPOB MMEET NMPEHMYIIECTBEHHYIO
cuty Haz pakcuMuiibHOU Komuel [lopyuenust.

13.4. Bce mnocrynuemie B baHk 3asBrneHus, Bo3paxeHuss W xkanoObl (mamee — OOparieHus)
paccMarpuBaroTCsl B COOTBETCTBUU C JIEUCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoit deaepaiuu.

13.5. OOparieHuss He cojep)Kallie CBEJICHUH O HaUMEHOBaHUM ((paMHIMKM) WM METOHAXOKICHHU
(agpece) 3asBUTEIS], MPU3HAIOTCS AHOHUMHBIMU M HE PaCCMaTPUBAIOTCSI.

13.6. OOpamienuss  paccmarpuBarorcss B TeueHue 30 (Tpuumnaru) kKajaeHIApHBIX JHEH €O JIHA
MOCTYIUICHUS, & He TPEOyIOIKe JOMOJHUTEIBHOTO U3yUeHHS U MPoBepku — B TeueHue 15 (IlsTHaanaTh)
KaJICH/IAPHBIX JIHEH, €CJIM HHOM CPOK HE YCTAHOBIIEH (pefiepaibHbIM 3aKOHOM.

13.7. OOpawenust MOryT OBITH OCTaBlIEHBI 0€3 PacCMOTPEHUs, €CIM IOBTOPHOE OOpalleHHEe He
COZIEPKUT HOBBIX JJAHHBIX, @ BCE N3JIOKEHHBIE B HUX JJOBOJIBI PAHEE ITOJTHO M 00BEKTHBHO PAaCCMaTPUBAIIIChH
U 3asBUTENIO ObUI AaH OTBeT. OIHOBPEMEHHO 3asBUTEII0 HAIPABISIETCS W3BEICHHE 00 OCTAaHOBJICHUU
oOparieHus: 0e3 pacCCMOTPEHUS CO CCHIJIKOM Ha JTaHHBIH paHee OTBET.

13.8. Bpokep BmpaBe Ipu paccMOTpeHHH OOpalieHus] 3alpOCUTh JIOTIONHHUTENbHBIC JTOKYMEHThHI WITH
ceeneHus y Knuenra.

13.9. ITucbMeHHBIN OTBET 3asABUTEIIIO O Pe3yJbTaTaX PacCMOTPEHHUs OoOpallleHHus, IOJHKeH COIepKaTh
MOTHBUPOBaHHBIA OTBET Ha KAXKBIN H3IIOKESHHBIN 3asSBUTEIIEM JOBO/I.

13.10.Ot1Bet Ha oOpalleHre HOANUCHIBACT PYKOBOJAUTEIL bpokepa.

13.11.Bpokep octapiseT 3a cO0O0 MpaBo B cydyae BOSHUKHOBEHUS CIIOPHBIX CHUTyallMid B 3aBUCUMOCTH
OT CyIIeCTBa CIopa 3abJOKHpOBATh IOJNHOCTHIO WJIM YAaCTUYHO oOmeparuu 1o cueram KimeHra mo
pa3pelieHus JaHHBIX CIIOPHBIX CHUTYaluH JIN00 10 AocTikeHus: CTOpOHAMH COTJIAIICHUS.

13.12.CtropoHBI AOTOBOPWIINCH NPUHUMATh BCE MEPHI K Pa3pelIeHUI0 Pa3HOIIACHil MEXIy HUMH IO
HacTosmeMy [loroBopy myTeM ABYCTOPOHHHUX IIEPErOBOPOB.

13.13.B ciryuae, eciiu CTOPOHBI HE JOCTUIIIM B3aUMHOTO COIVIACHS, BCE CIIOPHI, CBS3aHHEIE ¢ JloroBopoM,
OyayT mepenaHbl HA PACCMOTPEHHE B COOTBETCTBHUH C JEHCTBYIOIINM POCCHICKIM 3aKOHOATETLCTBOM B
cyn oOmielt IOpUCIUKINK M0 MECTy HaxoxaeHus bpokepa (3a MCKIIIOUEHHEM CIIOpPOB O 3alIWTE IMPaB
nmoTpeduTeNeit), €CIIM HHOE MPSIMO HE TIPEAYCMOTPEHO IEHCTBYIOIINM 3aKOHOAATEIECTBOM.



14. TIpouue Bompocsl.

14.1. Bce mONONHEHWs, TPWIOKEHUS W W3MCHCHHUS SBISIOTCS HEOTHEMJICMOW COCTaBHOW YaCThIO
HacTosimero JloroBopa. Jlonmonaenns M m3MeHeHus: K J{oroBopy ohopMIsIFOTCS B MHCBMEHHOU (hopme,
MO CHIBAOTCS 00enMu CTOpOHAMHU.

14.2. B cnyuae, ecnu OT/JeNIbHBIE TIOJIOKEHHS HACTOSIIETO JIoroBopa CTaHOBSATCS HEJIeHCTBUTEIHHBIMU
WM BCTYMAIOT B MPOTUBOPEUHE C JACUCTBYIONIMM 3aKOHOAATEIhCTBOM P®d, ocTanbHBIC MONOXKEHUS
COXPAaHSIOT CHUILY.

14.3. CropoHbI 00s13aHBI MMCHMEHHO YBEJOMIIATE APYT APYTa B CPOK He OoJiee aecsatu pabounx AHEH 000
BCEX M3MCHEHHMAX MECTa HaxXOXICHMs, (PakTHUecKoro ajpeca, HOMEPOB Tesle(OHOB, IIIATEKHBIX
pekBU3NTOB M ToiHOro HamMeHoBaHus (P.M.0.). CtopoHa, He BBHIOTHHUBINAS 00S3aTENHCTB COTIIACHO
HACTOALIEMY ITYHKTY, HECET BCE PUCKH, CBS3aHHBIE C BOBMOXKHBIMH HEOJIarONPUATHBIMU MOCIIECICTBHIMH,
BBI3BAHHBIMHU OTCYTCTBHMEM WH(POPMAIMH O TAKUX U3MEHEHHAX Y Apyroii CTOpOHEI.

14.4. Bce HUCXOAAIIUEC JOKYMCHTBI CTOpOH MNOANHMCBIBAIOTCA YIIOJTHOMOUYCHHBIMU JIMIIAMU CTOpOH.

15. Ipekpamenue [Jorosopa.

15.1. Kaxmas u3 CTopoH BIIpaBe B IF000€ BpeMsI B OTHOCTOPOHHEM IMOPSIKE 0TKA3aThCs OT UCTIOTHEHHUS
Hactosmiero JloroBopa myTeM HampaBieHus Jpyroii CTOpOHE COOTBETCTBYIOIIETO IMHUCHMEHHOTO
yYBEJIOMJICHUS HE TMO37Hee, yeM 3a 1 (0auH) MecsIl 0 IaThl MpearojaraeMoro pactopskenus Jlorosopa.
CropoHbI pU3HAIOT, YT [loroBOp OymeT cYuTaThCcsi pacTOPTHYTHIM Ha OCHOBaHWHU HOPMHEI CT. 450.1 'K
PO.

15.2. Pactopkenue JloroBopa He BIHSET Ha JEHCTBUTEIBHOCTH CHEIOK, 3aKIIOUEHHBIX bpokepom 10
JaThl TIONyYCHHs M3BEIICHHUS O pacTop>keHHH JloroBopa, a Takke Ha 3aBEpeHUS U 00s3aTeNbCTBA
HuBecropa, o0ycinopneHHbIe J|oroBopoM u 3aKOHOAATENHCTBOM PD.

15.3. IIpu pacropxenuu Jloroopa no uauimaruse 1oboit u3 Ctopon bpokep monydaer ot MHBecTOpa
KOMHCCHH W BO3MEIIICHUE PACXOAOB, IPHUYUTAIOIIAECS eMy 1Mo JIOroOBOpY JI0 AaThl €T0 PACTOPIKCHHSL.

15.4. Tlpu pacropxkenun JloroBopa Bpokep mepeuucisier mo cieyromuM pekBusutam HHBecTopa
CYyMMY ocTarka Ha JlueBom cuere WuBecTopa:

15.5. Tlocne pactopxkenus JJoroBopa bpokep 3akpeiBaet Jlumesoii cuer MuBecTopa.
16. Cpok neiictBusi JIoroBopa v BCTYIUIEHHE €r0 B CHJIY.

16.1. Hacrosimuii JloroBop coCTaBieH B JBYX MOJIMHHBIX 3K3EMIUIIpaX, HMEIOIIMX PaBHYIO
IOPUIUYECKYIO CHITY, 110 ONHOMY ISl Kakaoi u3 CtopoH. Berymaer B cuily ¢ AaThl €ro NOANUCAHUS U
JIEHCTBYET O MOMEHTA ero pacTop>keHust CTopoHaMHu.

17. PexBu3utsl CTOpPOH.
Bpoxkep HNuBecrop
AO AKB «kEBPO®HAHC MOCHAPBAHKY, QUO
121099 r. Mocksa, yn. Hosblit Ap6ar, . 29 Iacmopr:
MHH 77031 15760, MecTo KUTEILCTBA:

BUK- 044525204, KoppecionaeHTckuii cuét Ne

Hata poxaenus:
30101810900000000204 B I'Y banka Poccuu mo LIOO

OKIIO 09610839 MHH
Tenedonsr: Tenedon:
+7(495) 967-81-83;

+7(495) 967-81-87

Daxc: +7(495) 967-81-33 Tenedaxc:
Tenexc: 414242 EFIN RU Tenekc:
SWIFT: EVRF RU MM

E-mail: INFO@evrofinance.com E-mail:
18. IMoanucano cropoHamMu:

Ot nmenn bBpokepa Ot umenn UnBecropa
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obcayacusanuu om " __
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MOCHAPFAHK"

IHopyuenue Ne
Ha coBeplIeHHe onepanmii ¢ LleHHbIMu GymaraMu u JeHeKHbIMH CpeCTBAMH

20 T

20

Toprosas njomaaka:

Hacrosimmm MaBecTop mopydaet bpokepy ocymiecTBUTh ciieayronue onepanun ¢ LleHHpIMu OymMaraMu B CIEIYIOMUX

00beMax M Ha CHEAYIOMUX [IEHOBBIX YCIOBHIX *:

OMUTEHT Bun, kateropust Haumenosa Bun Ilena / KomuuectBo Cpoxk PEITIO Craska PEITIO
(TIn), BBIIYCK, Hue llenHoit onepanuu Ilena Llennbix Oymar
TpaHIl, cepus, Oymaru nepBoi (ITyK)
ISIN Iennoit YacTH
Oymaru PEIIO
1 2 3 4 5 6 7 8

HOHOJTHI/ITGJ'ILHLIG YKa3aHusd O NEPEBOJIC NCHECKHBIX CPEACTB!:

[lepeuncnsemas cymma Bun nepesona PexBuzuThl otripaButenst | PekBU3NTHI Kon Buna BamoTHOI
THOJTyJaTeNs] onepanuu *
9 10 11 12 13
(®.1.0. UuBecropa) (moxmucs)

WHCTpyKIWs 10 3an0IHeHHIo (TIpH TTojaue 3asiBKUu bpokepy TEeKCT MOXKeT ObITh OIYIIEH):

Tun LlenHoit 6ymaru — oGnuranusi, akiuysi OOBIKHOBEHHAs!, aKIMsl IPUBIICTHPOBAaHHAs, O0JIUralus KOHBepTUpyemas u 1p. (1o

Toxymka, mpomaxa, crenka PEITO (mokymnka/mpoaxa; mpoaaka/TIoKyIKa), JOTMOTHUTENIbHbIE HHCTPYKIINH: “TI0
EE TS LR ENTS EE TS

(uKcupoBaHHOHU IIeHe”, “TI0 PEIHOYHOH IeHe”, “He AemeBie”, “He fopoxe”, “Tio JoxomHocTn” (Uit obnuranmii);
Iena (mas obnuranuit ykassiBaeTcs B % OT HOMHHANA, IPY HATMYHN HHCTPYKINH “TIO JOXOZHOCTH” yKa3bIBAETCS JOXOTHOCTD

1. Kparkoe HaumeHOBaHME SMHUTeHTa (110 yMom4aHuio — Munpun PD);
2.

YMOJIYaHUIO — O0JIUranus);
3. Kparkoe unm noiHOe HanMeHoBaHue LleHHOM Oymarw;
4.

Y e

5.

CZIEJIKH, TIPY HAIMYUH HHCTPYKIHUH “IO PHIHOYHOMH LIeHe” HE YKa3bIBaeTcs);
6. Komuuectso;
7. Cpox Mexnay nepBoii 1 BTopoii yacTsimu crnenku PEITO
8.  Craska cnenxu PETIO
9. Cymma;
10. Bwups! nmepeBoja: nepeHa3HAuUCHNE, BBIBO;
11. Ha3sanme Topropoii MIOMIAKH, JIAMHT OTEpAIHi Ha KOTOPOU YMEHBIIIAETCS;
12.

HazBanne TOpFOBOﬁ IUIOIIaAKH, JIMMHUT onepaunﬁ Ha KOTOpOﬁ YBCIIMYNUBACTCA, NI PEKBU3UTLI CUCTA ITOJTYyUaTCIIA.

! Jlna KiaueHToB — HEpe3HUAEHTOB B POCCHICKHX PyOIX.
* KimeHT 03HaKoMJIeH 0 TipaBe oTMeHsb! [lopydenus ykasanHoro B 11.4.8 Jloroopa
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k [oeoeopy Ne 0 OpoKepPCKOM
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MOCHAPBKAHK"
JOBEPEHHOCTD

. Mocksa o 20
Hacrosimeit nosepennoctsio [@.1.0. MuBecTopa, nacnopTHbIEe JaHHBIE] ¢ MECTOM PETUCTPALMU T10 aJpecy
(mamee — «MHBecTOp»), YHOTHOMOYHMBAET
[[ToBepeHHBIi, [aCTIOPTHBIE JIaHHBIE ] c MECTOM perucrparyu o aznpecy
, OCYIIECTBIIATD CIEAYIOINe eHCTBUS:

3akmouath OT UMEHHM U 3a cu€T MHBecropa caenku ¢ lleHHbIMM Oymaramu, IOMYIIEHHBIMH K
obpamiennto Ha ToproBeIx TuIomankax, Ha ycinoBusx [JJoroBopa Ne o 6pokepckom obcmyxnBannu MHBECTOpa
Bpokepom (AO AKb “EBPO®PNHAHC MOCHAPBAHK?”) u “YcnoBuii ocyIiecTBIeH!s ONepaliii ¢ IEeHHBIMU
OymMaramy Ha TOPTOBBIX IUTOLIAKaxX ’, IUIS YeTro eMy TPEeIOCTABIISIFOTCS CIIEAYOIHE IPaBa;
- momaBath B AO AKb «EBPOONHAHC MOCHAPBAHK» ot nmenu MHBecTopa 3asBKH Ha 3aKIIOUEHUE
CIEIOK C IIEHHBIMU OyMaramu,
- monaBath B AO AKb «kEBPOOMTHAHC MOCHAPBAHK» ot mmenn MuBecTopa PacriopshxeHvst Ha BEIBOJ
Y TIepeBO/I JICHEXKHBIX CPEJICTB C JIMLEBBIX CUETOB, OTKPHITHIX AJIs yueTa JeHEeKHBIX cpeacTB HBecTopa,;
- monaBath B AO AKb «tEBPO®MHAHC MOCHAPBAHK» ot umenu MuBectopa Yka3zaHus Ha OTMEHY
3asBOK Ha 3aKJIIOUCHHE CAETOK C IEHHBIMH Oymaramu W PacmopshbkeHWE Ha BBIBOJ U TIEPEBOJ JICHEKHBIX
CPEJICTB C JTUIIEBBIX CYETOB, OTKPBITHIX JIJIS yUeTa AeHEXKHBIX cpencTB MHBecTopa;
- moAmuchBaTh 3a MHBecTopa MOKyMeHTHI, 3asBKH, PacmopspkeHUs M mpodre COOOINEHWsI, CBSI3aHHBIE C
oOciyxuBaHueM B pamkax Jlorosopa Ne 0 OpokepckoM OOCIy)KMBaHMU M ‘“YCIOBHH OCYIICCTBICHHUS
orepanuii ¢ eHHbIMM OyMaraMmi Ha TOPrOBBIX ITIOIMIAKax W HampaBisieMble OT uMeHH VHBecTopa B ajapec
AO AKb «<EBPOOMTHAHC MOCHAPBAHKY;
- TONyYaTh OTYETHl O CleNKax (omeparusx) ¢ HEeHHbIMH OyMaramu, COBEpIIEHHBIX 3a cuer MHBectopa,
BBIMUCKH MO JuueBbIM cuetaM, OTKpeITbiM B AO AKb «EBPOOUMHAHC MOCHAPBAHK» nHa ums
NuBecropa,
- monydate or AO AKb «EBPO®MHAHC MOCHAPBAHK» mo0bie cOOOIIEHHST U JIOKYMEHTHI,
COCTaBJICHHBIE B IMCbEMEHHOM BHJIE, CBSI3aHHBIE ¢ 00CITy:)KnBaHHeM B pamkax JloroBopa Ne o Gpokepckom
00CITY>KUBaHUH U “YCIIOBHH OCYILECTBICHHS Ollepanuii ¢ HEHHBIMU OymMaraMy Ha TOPrOBBIX IUIOMIAIKaX
- mnepenaBath B AO AKb «EBPOOMHAHC MOCHAPBAHK» mo0bsie cooOmeHuss u JOKYMEHTHI,
COCTaBJICHHBIE B THCEMEHHOM BHJIE€ ¥ TIOJIIMCAHHBIE YIIOJIHOMOYEHHBIMH TpezacTaBuTensiMu HHBecTOpa,
CBsi3aHHBIE ¢ oOciyxuBaHueM B pamkax JloroBopa Ne o OpokepckoM oOCITyXMBaHHM W ““YCIIOBUH
OCYILIECTBIICHHS OIEpaIii C IEHHbBIMA OymMaraMu Ha TOPTOBBIX IUIOMANKaX~’, B TOM 4HCIE 3asBKH,
Pacriopspxenust 1 mpoune cooOmieHus, mpexycMoTpeHHbie JloroBopom Noe 0 OpokepckoM 0OCITyKHBaHUH H
“YCI0BUSIMH OCYILIECTBIICHHS OTIEPAIMiA C IIEHHBIMKM OyMaraMy Ha TOPrOBBIX IUIOIIAIKAX
- TIEpEeBOINTH JIeHEeKHBIE cpencTBa MIHBecTOpa Ha JIMIIEBbIE CUETa, OTKPBITHIE IJIs yUeTa IEHEKHBIX CPEACTB
MuBecropa.

O06pa3zer moamucu YIOCTOBEPSIIO.

Gdamunus, ums, omyecmeo

Hacrosimas noBepeHHOCTH BhIZjaHa ¢ MpaBoM/0e3 paBa nepeoBepusl.

HaCTO}IH_IaSI JOBCPCHHOCTDb HCﬁCTBHTGHBHa a0

Musecrop /
[@.1.0.] [[Tommucs|

Obvem npedocmaezmewalx NOAHOMOYUL onpedeﬂ}zemc;z HHG@CW!OPOM CamMocmoAamellbHo 6 coomeencmeuu ¢ YKa3aHHbiM
6 06}7613146 Ooeepelmocmu ucdepnslearoujum nepedHem.



MPUJIOXKEHUE 3

k [oeosopy NebJ[ 0 bpokepcKkom
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"EBPOOUHAHC MOCHAPFAHK"

ONPEJAEJIEHUE TOPT'OBBIX INIOIAJOK 1 Y CJIOBUS OCYINECTBJIEHUA
OIIEPALIMM C HEHHBIMU BYMAI'AMU HA TOPI'OBBIX IVIOIIIA IKAX.

r. Mocksa « » 20__r.

Hacrosimee Tlpunoxkenue 3axmoueHo Mexay CTopoHamMH B IENSIX ompeneiacHus TOproBuIX IUIOMIATOK U
JTOTIOTHATENNBHBIX YCIIOBUH, pErflaMeHTHPYIONNX oniepartui ¢ LleHasiMu 6ymaramu Ha TOPTrOBBIX TDIOMIAIKAX.

1. @onodoswiil (ocnosnoit) petnox Mockoeckoti Bupocu (0anee - OchoHoU pbiHOK).

OcyliecTBieHUe CHCNOK HA YKa3aHHOM B HACTOSIIEM IyHKTe TOproBoi IUIOMIAAKE MPOUCXOAUT CO
cienyromuM nepedHeM LlenHsix Oymar:

PoiHok aknumit m maeB. Ha pbIHKE NpPOBOAATCS TOPIU POCCHHCKUMHM M HWHOCTPaHHBIMHM aKLUSAMU,
JIEMIO3UTAPHBIMU paclucKaMu, UHBeCTULIHOHHBIMU nasmu [IN®oB, UCY, ETF. OcHOBHOI peXUM TOProB —
"Crakan T+2" (Pexxum ocHOBHBIX TOproB T+). Topru mpoBOmATCS TO TEXHOJIOTHH C IICHTPAIBLHBIM
KOHTPAareHTOM, YacTHYHBIM oOOeclieueHHeM U OTJIOKEHHBIM HCIONHEHHEeM. PacdyeThl M mocTaBKa
OCYILECTBIISIIOTCS Ha BTOPOH JI€Hb C MOMEHTA 3aKJIFOUYCHUS COENKHU (pacyeTHbIN MK - T+2).

Pbinok oOimraumii. Ha poeike npoBogstcss topru O®3, pEeruoOHAIbHBIMU W MYHHLMIAIbHBIMU
o0MHUranusaMm, poCCUMCKUMHU KOPIIOPATUBHBIME (B T.4. OMPIKEBHIMH) OOJUTalsIMHA, HOMHHHPOBAHHBIMH B
pyOJIsiIX ¥ MHOCTPAHHOM BaJIOTE, KOPIOPATUBHBIME €BPOOOIUTallusIMI B CYBEPEHHBIMU €BPOOOIHTaIlIHIMU
PO.

Topru O3 mpoBOAATCA MO TEXHOJOTHU C IIEHTPAILHBIM KOHTPareHTOM, YaCTHYHBIM OOECTieYeHUEM H
OTJIO’KEHHBIM HcTionHeHneM. OcHOBHOM pexuM ToproB st OD3 — "Crakan T+1" (Pesxum 0CHOBHBIX TOPTOB
T+). PacueTs! 1 MOCTaBKa OCYIIECTBIISIFOTCS Ha CIIEAYIONIHII I€Hb C MOMEHTA 3aKIFOUEHUS CEIKH (pacueTHBIN
ki - T+1).

OCHOBHOH peXHUM TOPIOB JJIsl OOJUralyii, HOMUHUPOBaHHBIX B nouapax CIIA, - "Crakan T+2" (Pexum
OCHOBHBIX TOproB T+). PacueTsl M mMocCTaBKa OCYIIECTBIAIOTCA Ha BTOPOW JE€Hb C MOMEHTA 3aKJIIOUYEHUS
caenku (pacdeTHbIH UK - T+2).

OCHOBHOH pPeXHUM TOPTOB JJIsl PETHOHAIBHBIX M MYHHIIUTIATBHBIX OOJIHUrani, pOCCHHCKIX KOPIOPATUBHBIX
oOmuraiuii, eepoodnuraiuii Mun®uHa, eBpooOuraimii, HOMUHUPOBAaHHBIX He B gosuiapax CILIA, — "Crakan
TO0" (Pexxum ocHOBHBIX ToproB). Topru nposoasrcs: ¢ noiaHbM (100%) npeaBapuTeIbHBIM 00ECTICUEHUEM.
Pacuerst B Pexxume ocHoBHBIX TOproB ("crakan T0") ocymiecTBISIOTCS B J€Hb 3aKIIOYCHHS CHEIKU
(pacuetnsrif nukn T+0).

Bpokep mmeeT mpaBo BBOAMTH OIpaHWYEHHs Ha TpoBeneHue omeparuii MHBecTopa Ha mro00il u3
nepednciieHHbIX ToproBeix tuom@anok. OrpaHuueHHss MOTYT OBITh YCTAHOBICHBI Ha BHJ| ONEPallUd U
nepedeHb LleHHbix Oymar. OCHOBaHMEM [JIsl YCTAHOBJIEHUS OIPaHMYCHUH MOTYT OBITH IOJOKEHHS
Perynupyrommx AOKYMEHTOB, cOIVallleHHs, 3akiioueHHble bpokepom u MuHBectopom, a Tarke iro0oe
HapynieHne HBeCcTOpoM CBOMX 00s13aTENbCTB 0 HAacTosIeMy JJoroBopy mitn JI0OBIM APYTHM COTIIAIICHHUSIM
Bpokepa n HuBecropa. BeeaeHne ykazaHHBIX OrpaHHUEHHMH MOXET OBITH OcyliecTBieHO bpokepom 6e3
MIpeJBapUTENBHOIO onoBenieHns MuaBecTopa.

Bpoxep WuBecTop
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YBenomiieHHe 0 PUCKAX, CBA3AHHBIX € OCYLIECTBICHHEM
onepaunuii Ha ()MHAHCOBOM PbIHKE.

Hacrosmee yBegomienue npenocrapisiercss Bam B cBsi3u ¢ Bammm sxenanuem ocyniecTBIsATh
orepanuu Ha (PUHAHCOBOM pBIHKE. JlaHHOE YBEZOMIIEHHE HE MOXKET PACKPHITh BCE PUCKH, CBS3aHHBIC
co caenkamu ¢ LlennpiMu 6ymaramu. ['1aBHast 11e1b HaCTOSIIErO YBEJOMJICHUS - 1aTh BaM ocHOBHOE
NPEJCTAaBICHUE O PHCKAaX, KOTOPbIE COMpPSDKEHBI ¢ paboToil Ha POCCHIICKOM (DOHIIOBOM PBIHKE, U
npenynpeauTb Bac o BO3MOKHBIX yOBITKaX, CBS3aHHBIX C IOJJOOHOTO pojia CACIKAMU.

Hacrosiee yBegomiieHre He pacKphIBa€T BCEX PUCKOB, CBSI3aHHBIX C MPOBEJICHUEM OIepaliui
Ha PbIHKE LIEHHBIX OyMar, ofHaKo mo3BojseT KiueHTy onpeneanTs NpueMIeMOCTh JaHHBIX PUCKOB
JUTSE ce0s1, peaJIbHO OLIEHUTh CBOM BO3MOXKHOCTH M OTBETCTBCHHO TOJIOMTH K PEIICHUIO BOIIPOCA O
Hayaje MPOBEACHUS ONepaluii Ha phIHKE IIEHHBIX OyMar.

Puck mipu ocyliecTBICHUU ONepaliii Ha PhIHKE IIEHHBIX OyMar - BO3MOXHOCTh HACTYIUICHUS
coObITHSI, BIEKYILEro 3a coboit morepu st Knuenra.

NuBectunuu Knuenra B 1ieHHbIe OyMaru HECYT B ce0e CIIeAYIONINE BUJIBI PUCKA!

IleHOBO# PHCK - PHUCK MTOTEPh OT HEOJIATOMPUITHBIX U3MEHEHUH 1IeH. MOXKET MPOSBIATHCS B
HEOXKMJIAHHOM H3MEHEHWHU IIeH Ha IeHHble OyMaru, 4To MOJKET IOBJIeYh 3a COOOW CHUIKEHUE
croumoct noprdens KiaueHta W, Kak CIEICTBHE, CHIKCHHE JOXOIHOCTH ONEPAIMi WM JaKe
npsimble YObITKH 11t Knnenra.

Puck JIMKBHAHOCTH - BO3MOXXHOCTb BO3HUKHOBEHHUS B OIIPEACICHHBI MOMEHT 3aTPYJHEHUN
C MpoJIaXKel WM MOKYIKON IIEHHbIX Oymar. JlaHHBIM pUCK CBSI3aH € MOTEPSIMU U3-32 HEBO3MOXKHOCTHU
HNOKYIKH/IIPOAaXH HEOOXOoOUMOro o0beMa LEHHBIX OyMar B CHTyallUd 3HAYUTEIbHOTO
HEeOJIaronpHUsTHOIO U3MEHEHUS LICHBI.

Puck 0aHKpoTCTBa 3MHTEHTAa 3aKIIOYACTCS B BO3MOYKHOCTH BO3HUKHOBEHHMS CUTYallUU
HEIUIaTeXeCcoCOOHOCTH SMUTEHTA LIEHHOM OyMaru, 4To MO>KET IMPHUBECTH K PE3KOMY IAJIEHUIO €€
LEHBI (BIUIOTH JI0 ITOJIHOW MOTEPH IUKBUHOCTH B CIIy4ae ¢ aKIIUAMU ), UJIX HEBO3MOXKHOCTHU [TOTaCUTh
ee (B ciayyae ¢ JOJATOBbIMU IIEHHBIMU Oymaramn).

Puck HenmpaBoOMepHBIX AeHCTBHI B OTHOLIEHUH UMYIIECTBA U OXPAaHAEMBIX 3aKOHOM IIpaB
KimeHTa co CTOPOHBI TPETHUX JIUL, BKIIFOUAs YMUTEHTA, PETUCTPATOPA, AEMO3UTapus U TOProBbIxX
CUCTEM.

BaaloTHblil pHCK - pUCK TOTEpPh OT HEOJArONPUSTHBIX M3MEHEHHWI BalIOTHBIX KYPCOB.
XapakTepusyercsi BO3MOXXHBIM HEOJIaronmpusTHBIM H3MEHEHHeM Kypca pybns Poccuiickoit
denepanuu MO OTHOLICHUIO K MHOCTPAHHOM BAaIIOTE, BCIEACTBHE 4Yero cpeactsa KimeHnta moryt
OBITh TOABEPKEHBI WHQISIIIMOHHOMY BO3JeHCTBUIO. JIaHHBII pHUCK HE BO3HHKAET IpHU
OCYIIIECTBJIEHUH omeparui B Bantotre Poccuiickoit @eaepanuu.

IloauTHyeckuii PHUCK — 3TO PUCK HC6JlaTOHpI/IHTHBIX W3MEHEHHH B NOJIUTUYECKOM CUTyalliu B
CTpaHe. BOﬁHa, CMCHa PYKOBOACTBa CTpPaHbI, MPUHATHEC 3aKOHOB, HCTAaTUBHO BJIMAIOMNIUX Ha
WHBECTULIMOHHBIN KJIMMart, - BCC OTHU (baKTOpLI MOT'YT HOBJIMATH Ha CTOUMOCTb HCHHBIX 6yMar HNJIn
YCJI0BUSA BBIIJIATEI JUBUACHOIOB.

HpaBOBOﬁ PHUCK. Puck MOTCPHb N3-3a HCTAaTHBHbBIX W3MEHEHUIN 3aKOHOJAaTCIbCTBA, B TOM YHCJIC
HAJIOTOBOI'O 3aKOHOJATCJIbCTBA, HJIM HOPMATUBHBIX aKTOB.

CTpaHoBble PUCKH CBS3aHBl C HEOJIAronpUATHBIM (YHKIMOHUPOBAHUEM OIpe/eIeHHON
CTpaHbl, YTO HEMOCPEICTBEHHO CKa3bIBAECTCS HA JEATEIbHOCTH ONEPUPYIOLIUX B CTPAHE KOMIIAHUH, a
3HAYUT U HA TI0KA3aTeNIIX CTOMMOCTH BBINYIICHHBIX HMMH IEHHBIX Oymar. YacTo HeratuBHOE
COCTOSIHME CTPAHbI MIEPEIAeTCs KOMIIAHUAM U3 IPYTUX 3aBUCHUMBIX CTPAH.

IIpoueHnTHBIN pHCK. 3aKiIovaeTcss B PHUCKE IOTEPh, KOTOpble BBl MoOkeTe NOHECTH B



pe3ynpTaTe HeOIaronpusSTHOTO N3MEHEHNUS PyOIIeBOH MPOIIEHTHOM CTaBKH, BIMSIONIEH Ha KypCOBYIO
CTOMMOCTh 00JUTanuil ¢ GUKCUPOBAHHBIM JJOXOIOM.

Puck munopurapHoro MuBectopa. Puck ¢uHaHCOBBIX mOTEeph CO CTOpoHBI KimeHra,
CBSI3aHHBIN C JJOCTATOYHO CIa00M 3alIMIIIEHHOCTHIO HTHBECTOPA, UMEIOIIETO He3HAUYUTEIbHBIN aKeT
HEHHBIX Oymar SMHUTEHTA.

TexHu4eckHe PUCKH - IIPU UCIOJIb30BAHUU JIEKTPOHHBIX TOPTOBBIX CUCTEM, CPEJCTB CBS3HU
U CPEJICTB Nepeaauu nH(OpMaIIUY CYIIECTBYIOT PUCKU HAPYILIEHUS CBA3H, COOEB B paboTe MporpaMmm
U TEXHUYECKUX CPEJICTB, HECAHKITMOHUPOBAHHOTO JIOCTYIa K MH(OOPMALIUU U JIp.

OnepannoHHbIN (TEXHUYECKHA, TEXHOJIOTHYECKH I, KAJAPOBbI) PUCK - PUCK IPSAMbIX WU
KOCBCHHBLIX IOTCPD IO IMIPUYIUNHEC!

- HeHucIpaBHOCTEH MH(POPMAIIMOHHBIX, JIEKTPHUUECKUX U WHBIX CHCTEM, HECOPa3MEPHOCTH
(HeMOCTaTOYHOCTH) WX (YHKIMOHAIBHBIX BO3MOXKHOCTEH (XapaKTEpUCTHK), a TaKKe HUX
HEaIeKBaTHOCTHU M3-3a OMIMOOK, CBA3aHHBIX C HECOBEPIIEHCTBOM MH(PACTPYKTYPhI PhIHKA LIEHHBIX
Oymar,

- TEXHOJIOTUH TPOBEICHUS OIepalfii, BHYyTPCHHUX MOPSAIKOB U IPOLECIYpP MPOBEIACHUS
oriepanuii u ceNoK, MPoLeayp YIpaBIEHUs, yueTa U KOHTPOJIS, B T.4. UX HECOOTBETCTBHUS XapaKTepy
¥ MacmTabdaM phIHKA [EHHBIX Oymar, a TakkKe HECOOTBETCTBHUS TPEOOBAHHSM 3aKOHOAATEIHCTBA
Poccuiickoit deneparuu,

- geicTBui (0€31eHCTBYS) IEPCOHANIA U CTOPOHHUX JIHII,

- BO3JICHCTBUS BHEIIHMX COOBITHM, BKJIOUYAs YCHJICHHE MPOIETyp KOMIUIAGHCA HA CTOPOHE
0aHKOB, JIEMO3UTAPUEB, KIMPHUHTOBBIX OpraHu3anuu u opranuzaropoB topros CIIIA, EBpomsl u
UHBIX TOCYJapCTB Ha TpPEAMET TNPUMCHHUMOCTH WHOCTPAHHBIX ASKOHOMHYECKHX CAHKIMHA K
COBEpIIIACMBIM POCCUUCKMMHU OaHKaMU OIepalusiM C JEHSKHBIMH CpPEJICTBAMH ¥ IICHHBIMHU
OyMmaramu.

IIpuBeneHHbIE BBIIE PUCKM B TEUYEHUE KPATKOTO BPEMEHHM MOTYT IOpOXKIAaTh APYr APYra,
NPOSBISASACH MOYTH OJHOBpeMeHHOo. Hampumep, nposiBnenue LleHoBoro pucka B BHAE PE3KOro
JIBMDKEHUS LIEHBI, HE CIPOTHO3MPOBAHHOTO OCHOBHBIMU YYAaCTHMKAMM PBIHKA, MOKET MPUBECTH K
BO3HUKHOBEHHUIO PHcka moTepu JMKBHUIHOCTU M3-32 BPEMEHHON HErOTOBHOCTH 3aKJIIOYaTh CIEIKU
10 U3MEHUBIINMCS 11eHaM OCHOBHBIMU YYaCTHUKAaMH PhIHKA B JOCTATOYHOM 00BEME.

Hacmoswum noomeeporcoaro, umo o3HaKomieH ¢ HACMoAWUM yeedoMaeHueM o puckax. Pucku,
803HUKAIOWUE NPU NPOBEOeHUU ONEePpayUll Ha PbIHKe YeHHbIX OyMae, MHe NOHAMHbL U NPUHUMAIOMCS
MHOU NOJIHOCMDBIO.

A nonumaro, umo Hacmosuee y8eOOMIEHUE He MOJCEem PACKPbIMb 8Ce B03MONCHbIE BUOLL
pucka u opyaue 8axcHvle acnekmol QYHKYUOHUPOBAHUS DLIHKA YEHHbIX OyMa2
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YBeaomiienue o PpUCKaX, CBA3AHHBIX C 3aKTIOYC€HHUEM CPOYHBIX KOHTPAKTOB, 0a3MCHBIM
AKTHBOM KOTOPBIX ABJIAKTCHA HCHHbBIC 6yMarn HHOCTPAHHBIX SMUTCHTOB WJIN HHACKCHI,
PACCHUTAHHBIC IO TAKUM HNEHHBIM 6yMaraM

Llens HacTOSAIIETO YBEAOMIICHUS - MPEAOCTaBUTH MHBecTOpY 001IyI0 nH(pOpMaHi0 00 OCHOBHBIX
PHUCKaX, CBSI3aHHBIX C 3aKJIFOUEHUEM CPOYHBIX KOHTPAKTOB, Oa3MCHBIM aKTUBOM KOTOPBIX SIBIISIOTCS
[IEHHbIe OyMaru MHOCTPAHHBIX SMUTEHTOB WJIM HHICKCHI, PACCUNTAHHBIE 110 TAKUM LIEHHBIM OymMaram
(anee — CpoOYHbIE KOHTPAKThl C MHOCTPAHHBIM Oa3WCHBIM AaKTHBOM). 3aKJIIOUEHUE YKa3aHHBIX
JIOTOBOPOB CBSI3aHO C PUCKAMH, XapaKTePHbIMU JUIs BCEX CPOYHBIX KOHTPAKTOB, a TaKXke
cnenupuIecKuMHI PUCKaMU, 00YCIOBICHHBIMA HHOCTPAHHBIM IIPOUCXOXKICHHEM 0a3MCHOTO aKTHBA.

Puckn, cBsi3ZaHHBIC CO CPOYHBIMH KOHTPAKTaMH. /laHHBbIE MHCTPYMEHTBI IOIXOIAT HE
BceM MHBectopam. bonee Toro, HEKOTOpbIE BUIBI CPOYHBIX KOHTPAKTOB COIPSDKEHBI C OOJIBLINM
YPOBHEM pHUCKa, ueM apyrue. Tak, IpHu NOKYIKE ONIMOHHOIO KOHTpakTa norepu MuHBectopa He
IIPEBBICAT BEJIMYMHY YIUIAYEHHBIX IIPEMHUM, BO3HAIPAXKICHUS M PACXOJOB, CBA3AHHBIX C MX
cosepuieHreM. [Ipogaka ONIMOHHBIX KOHTPAKTOB C TOUKH 3pEHUs pUcKa MHBecTopa u 3aKiroueHne
(GBIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COIOCTABUMBI - TIPU
OTHOCHUTEJIbHO HEOOJIbIINX HEOIAronpuaATHBIX KOJIeOaHusAX 1IeH Ha phiHKe VIHBecTOp mojBepraercs
PUCKY 3HAUUTENIBHBIX YOBITKOB, TPU 3TOM B Ciy4yae NpoAaxu (bIOYEPCHBIX U (POpBapAHBIX
KOHTPAKTOB M IPOJIaXH OINIMOHOB HAa MOKYIKY (OIMIIMOHOB «KOJUI») HEOTPAaHUUYEHHBIX YOBITKOB. C
Y4ETOM DJTOrO, COBEPIICHUE CHEIOK IO IPOJAXE ONIMOHHBIX KOHTPAKTOB M 3aKIHOYCHHE
¢bbrouepcHbIX U (POpBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOJIBKO OIBITHBIM
MHBECTOpaM, 00JaJal0IIUM 3HAYUTEIbHBIMU (DUHAHCOBBIMU BO3MOXKHOCTSIMM U MPAKTUUYECKUMU
3HaHUSAMH B 00JaCTH MPUMEHEHUS! MHBECTUIIMOHHBIX CTPATETH.

Hacrosmee YBenomieHne OTHOCHTCS TakKK€ M K CPOYHBIM KOHTPAKTaM, HaIIPABJICHHBIM Ha
CHIDKEHHE PHUCKOB JIpyrHX omepauuid Ha (OHJOBOM pbIHKE. MHBECTOpy peKOMEHIyeTCs
BHHMMATEJILHO OLIEHUTh, KAK CPOYHBIE HHCTPYMEHTBI COOTHOCSITCS € OIEpalUsIMH, PUCKH 110 KOTOPBIM
MHBecTop HamepeH OrpaHWYMTb, M YOEAWUTHCSH, YTO OOBEM MO3UIMH Ha CPOYHOM pBIHKE
COOTBETCTBYET 00BEMY MO3ULIMHU Ha CIIOT PhIHKE, KOTOPYIO XekupyeT HBecTop.

PoiHouHBIN (1eHOBOI) puck. IToMumo 00mIero psIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIH
HeceT lHBecTop, coBeplIAlONIMII Onepaluyd Ha pbIHKE IEeHHbIX Oymar, MHBectop, B ciyuae
3aKJIIOYeHUs (DbIOYEpPCHBIX, (DOPBApIHBIX U CBOIl JOrOBOPOB (KOHTPAKTOB), a TakXe B Cilydae
MPOJaXH OMIMOHHBIX KOHTPAKTOB, Oy/A€T HECTH PUCK HEOJAronpUsATHOIO M3MEHEHHS ILEHBbl Kak
(MHAHCOBBIX HHCTPYMEHTOB, SBJISIOMUXCS Oa3MCHBIM aKTUBOM CPOYHBIX KOHTPAKTOB, TaK M PHCK B
OTHOIIEHUU aKTHBOB, KOTOPbIE CIIY>KaT 00ECIIEUEHHUEM.

B ciydae HeGnaronpuaTHOro n3MeHeHUs 1IeHbl FIHBECTOp MOXKET B CPAaBHUTEIBHO KOPOTKUH
CPOK IOTEPATH CPEJICTBA, SIBIISIOMINECS 00eCIeYeHHEM CPOYHBIX KOHTPAKTOB.

Puck JjuxkBuaHoctu. Ecin uHBecTHLMOHHAs crparerus HBecTopa mnpexycMaTpuBaeT
BO3MOXXHOCTh BO3HHMKHOBEHHMS HEOOXOAMMOCTH 3aKpBITHUS TO3MLIMU IO COOTBETCTBYIOLIEMY
KOHTPAKTY (WM 3aKJIIOUYEHUsl CHEJKU C MHBIM KOHTPAKTOM, KOTOpask CHUXKAET PHUCK MO JaHHOMY
KOHTPAKTY), PEKOMEHIyeTCsl 00paIiaTh BHUMaHUE Ha JIMKBUAHOCTh COOTBETCTBYIOLINX KOHTPAKTOB,
TaK KakK 3aKpbITHE MO3ULMK MO HEIMKBHIHBIM KOHTPAKTaM MOKET NPHUBECTH K 3HAYNUTEIBHBIM
JIOTIOJTHUTENIbHBIM YOBITKAM B CBS3M C MX HHU3KOHM JMKBUIHOCTBIO. PekomeHayercss oOpaTuTh
BHHMaHUeE, 4TO, KaK IMPaBHJIO, KOHTPAKThI ¢ OoJjiee OTHAJCHHBIMU CPOKaMH HCIIOJHEHHS MEHee
JIMKBUIHBI [0 CPABHEHUIO C KOHTPAKTAaMH € OJM3KUMHU CPOKAMU UCTIOIHEHHUSL.

Ecnu 3aki1r0oueHHbIN CPOYHBIN KOHTPAKT, HETMKBUCH, M BO3HUKIIA HEOOXOAUMOCTh 3aKPBITh
no3unuio, HBeCTOpy peKOMEHIyeTCsl 00s3aTeIbHO PACCMOTPETh MMOMUMO 3aKPBITHS MO3UIHH T10
JAHHOMY KOHTPAaKTy aJbTCPHATHBHBIC BAPUAHTBI MCKIIOYEHHMS PHUCKA MOCPEICTBOM 3aKIIOYCHUS
CIEIOK C HHBIMH CpPOYHBIMH KOHTpPAKTaMH WIM C Oa3uCHBIMH akTHBaMu. lVcnosbp3oBaHue
JIBTEPHATHUBHBIX BAPUAHTOB MOKET IPUBECTH K MEHBIINM yOBITKAM.



[Ipu 5TOM TPYAHOCTH C 3aKPHITHEM MO3UILIMHA 1 IIOTEPU B IIEHE MOT'YT IPUBECTH K YBEIHUEHUIO
YOBITKOB TI0 CPABHEHHIO C OOBIYHBIMU CIICTKAMHU.

[lopyuenus MuBecTopa, HampaBlieHHbIE HAa OrpaHUYEHHE YOBITKOB, HE BCErja MOTYT
OTPaHUYUTH MOTEPH J0 MPEAINOJIATaeMOr0 YPOBHS, TaK KaKk B paMKaX CKJIAJbIBAIOIICHCS HA PhIHKE
CUTyalluul HCIOJHEHHE TaKOro IMOPYYEHHs MO yKazaHHON MHBeCTOpOM IIeHe MOKET OKa3aThCs
HEBO3MOXKHBIM.

OrpanuyeHue pacnopsizkeHUs1 CpeJACTBaAMU, ABJISIOIMMHUCS o0ecniedeHuem. myiiecTBo
(vyacTh MMYILECTBA), IpUHAIEKalIee IHBeCTOpyY, B pe3ysbTaTe 3aKII0UYEHUSI CPOYHOTO KOHTPAKTa
Oyner sBIATbCS OOecleueHUEeM HCIOJIHEHHUsI 00s3aTenbcTB VHBecTopa MO KOHTPAakKTy U
pacropsiKeHUe UM, TO €CTh BO3MOYKHOCTh COBEPIICHUS CIACIIOK ¢ HUM, OyaeT orpanndeHo. Pazmep
o0ecrnieueHns U3MEHSIETCs B MMOPSIIKE, IPEAYCMOTPEHHOM OTOBOPOM (crienupukanueid KOHTpakTa),
U B pesynbTare VHBECTOp MOXXET OBITh OTPaHMYEH B BO3MOXKHOCTH PACHOPSIKATHCS CBOUM
UMYILIECTBOM B OOJIbIICH CTENEeHH, YeM 0 3aKJII0UEHUS 1I0T0BOpA.

Puck npuHYANTEJIBLHOIO 3aKPbITUS NO3UIMU. HeGnaronpustHoe n3aMeHeHHE IIEHBI MOXKET
IPUBECTH K HEOOXOJUMOCTH BHECTH JOMOJHHUTEIbHBIE CPEACTBA JJISI TOrO, YTOOBI MPUBECTH
o0ecrieyeHrne B COOTBETCTBHE ¢ TPEOOBAaHUSIMU HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JOTOBOpA, UYTO
JOJKHO OBITH CHIETAHO B KOPOTKUN CPOK, KOTOPOTO MOXET OBITh HeJocTaTouHo A MHBecTopa.
bank B 3TOM ciydae BIipaBe 0€3 IOTOHUTENFHOTO coriacks MIHBecTOopa «IpUHYIUTEIHHO 3aKPHITh
MO3UIUIO», TO €CTh 3aKIIOYUTh CPOYHBIH KOHTPAKT, WM MPUOOPECTH LIEHHBbIE Oymaru 3a cuer
JEeHEeXHBIX cpeicTB IHBecTOpa, nitn npoaaTh neHHbsie 0ymaru MHBecTOpa. DTO MOXKET OBITH CIEIaHO
0 CYIIECTBYIOIIUM, B TOM YHCIIE HEBBITOJHBIM, [IEHAM U MPUBECTU K BOSHUKHOBeHUIO y lHBecTopa
yOBITKOB.

[IpunyauTensHOE 3aKphITHE IMO3UIMU HANPABIEHO Ha YIpaBieHHe puckamu. MHBecTop
MOYKET TIOHECTH 3HAYUTEIbHBIE YOBITKM HECMOTPS Ha TO, YTO TOCJIE JTOr0 M3MEHEHHE IIEH Ha
(buHaHCOBBIE HHCTPYMEHTHI MOKET MPUHSATH OJaronpuaTHOe HampasiieHue u HBecTop moxy4ust Obl
JIOXOJI, €CJI OBbI €r0 MO3HIIKs He OblIa 3aKpHITa.

Puckmn, 00yc/10B1eHHbIe MHHOCTPAHHBIM MIPOUCXO0KAEHHEM 0a3MCHOI0 AKTHBA

Cucremuble pucku. [IpumeHUTENbHO K 6a3UCHOMY aKTHBY CPOYHBIX KOHTPAKTOB — LIEHHBIM
OymMaraM HMHOCTPAaHHBIX SMUTEHTOB M MHJEKCaM, PACCYMTAHHBIM IO TAaKUM LIEHHbIM Oymaram,
CHCTEMHBIE PUCKH, CBOICTBEHHBIE POCCUICKOMY (DOHIOBOMY PHIHKY JTOTIOJIHSAIOTCS aHAJIOTHYHBIMU
CUCTEMHBIMH pUCKAaMH{, CBOWCTBEHHBIMM CTpaHe, TIJ€ BBbIIYIIEHbl WJIKM  OOpalaroTcs
COOTBETCTBYIOIIME HHOCTPAHHBIE IIeHHble OymMaru. K ocHOBHBIM (hakTOopaMm, BIMSIOIIUM Ha YPOBEHb
CHUCTEMHOI'O PHCKa B II€JIOM, OTHOCSTCS IMOJMUTHYECKass CUTyalus, OCOOEHHOCTH HAIlMOHAJIbHOIO
3aKOHOJATENIbCTBA, BAJIIOTHOIO PEryJIUPOBAaHUSA M BEPOATHOCTb HUX HM3MEHEHMS, COCTOSHHE
roCy/1apCTBEHHBIX (PMHAHCOB, HAJIMYUE U CTENIEHb PA3BUTOCTH (PMHAHCOBOM CHCTEMBI CTPAHBI MECTA
HaXO0KJICHUS JIMLA, 00S3aHHOTO 110 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb cliCTEMHOT0 pucKa MOTYT OKa3bIBaTh BIMSIHUE U MHOTHE IpYyrue (pakTophl, B TOM
YHCJIE BEPOATHOCTh BBEACHUS OTPAHUYEHUN HA MHBECTUIUU B OTACIIBHBIC OTPACIN SKOHOMUKH WIH
BEPOSITHOCTh ~ OJJTHOMOMEHTHOM  JIeBaJIbBAIlMM  HAlMOHAJIBHOW  BamioThl.  OOmIEIpUHATON
UHTEIPAJIIBHOM OLICHKOM CHCTEMHOIO PHUCKAa HHBECTULMHN SBISETCA «CYBEPEHHBI PEUTHHI» B
WHOCTPAHHOW WJIM HAllMOHAJIbHOM BAJIOTE, NMPUCBOEHHBIM CTpaHE, B KOTOPOW 3aperucTpUpPOBAH
OMHUTEHT WHOCTPAHHOW IIeHHOW OyMmaru, MeXIyHapOJHBIMH PpEHTHUHIOBBIMH areHTCTBaMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oanako cienyetr UMeTh B BUIY, UTO PEUTHHTU
ABJISIIOTCS JIMIIb OPUEHTUPAMH U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAIIbHOU
CUTYAaLVH.

B Hacrosmiee BpeMst 3aKOHOATEIbCTBO JOITYCKAeT BO3MOXXHOCTD 3aKIIFOUEHUS POCCUHCKUMU
MHBECTOPAMHU CPOYHBIX KOHTPAKTOB, Oa3MCHBIM aKTUBOM KOTOPBIX SIBJISIOTCS I€HHbIE Oymaru
MHOCTPAaHHBIX YMUTEHTOB HJIM WHAEKCHI, PACCUMTAHHBIE MO TAKMUM LEHHbIM Oymaram. Mexay Tem,
CYIIECTBYIOT PHUCKM HM3MEHEHMS DPETyJIATUBHBIX IOAXONOB K COOTBETCTBYIOUIMM OIl€palusaM, B
pe3yJibTaTe 4Yero MOXKET BO3HUKHYTh HEOOXOIUMOCTh COBEpLIaTh CAENKH, HalpaBlICHHbIC Ha
IpeKpaleHre 00s3aTenbCTB M0 YKa3aHHbIM JJOrOBOpaM, BoIpeky miaHam MHBecTopa.

IIpaBoBble pucku. HeoOxomumo oTnaBaTh cebe OTYET B TOM, UYTO HHOCTPAaHHBIC
(MHAHCOBBIE MHCTPYMEHTHI, SIBIISAIOLINECS 0a3MCHBIMU aKTMBAMU CPOYHBIX KOHTPAKTOB, HE BCErJa
SBIISIOTCSL ~ QHAJIOTAMH  POCCHMCKMX  (PMHAHCOBBIX ~ MHCTPyMEHTOB. B mobom  ciydae,
IIPEIOCTABIIIEMBIE IO HUM IIPaBa U IIPABHJIA UX OCYHIECTBICHUSA MOTYT CYIIECTBEHHO OTIIMYAThCS OT



IIPaB 10 POCCUICKUM (PMHAHCOBBIM HHCTPYMEHTAM.

Bo3MokHOCTH CyneOHOM 3amuThl IpaB MO CPOYHBIM KOHTpPAKTaM C HHOCTPAHHBIM Oa3MCHBIM
AKTUBOM MOTYT OBITH CYIIECTBEHHO OIpPaHHYEHBbI HEOOXOAMMOCTBHIO OOpalleHHsl B 3apyOeKHbIE
cylneOHble M MPAaBOOXPAHUTEIbHBIC OpPraHbl I0 YCTAHOBJICHHBIM MpPaBHUJAM, KOTOpPHIE MOTYT
CYILIECTBEHHO OTIMYaThcsl OT aAeicTByrommx B Poccun. Kpome toro, MuBectop B O0nbIIMHCTBE
CIy4aeB HE CMOXET I10JIaraTbCsi Ha 3AIIUTY CBOUX IIPaB M 3aKOHHBIX MHTEPECOB POCCHUCKUMU
YIOJIHOMOYEHHBIMUA OpPTraHaMH.

PackpbiTHe nHpopManun. PackpeiTne HHPOPMAIIMN B OTHOIICHUH WHOCTPAaHHBIX LIeHHBIX
OyMmar, SIBJISIOIIUXCS Oa3UCHBIM AaKTHBOM CPOYHBIX KOHTPAKTOB, OCYIIECTBIISIETCS MO IMpaBUIIaAM,
JIEHCTBYIOIIMM 3a pyOeKOM, U Ha aHTJIMICKOM si3bike. IHBeCTOp 00s13aH OIEHUTH CBOIO TOTOBHOCTD
aHAIM3UPOBATh UH(DOPMALIMIO HAa AHTITUICKOM SI3bIKE, a TAK)XKE TO, TOHUMAETE JIM OH OTJIMYUS MEXKIY
npuHATBHIME B Poccum mpaBmiiamMu (MHAHCOBOH OTYETHOCTH, MEXIyHapOAHBIMU CTaHAAPTAMU
(UHAHCOBON OTYETHOCTU WJIM MpaBWIAMU (PUHAHCOBOM OTYETHOCTH, IO KOTOPBIM IMyOJIUKYyeTCs
UH(pOpPMaLKs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxxke poccuiickue OpraHu3aToOpbl TOPrOBIU W/UIIH OPOKEPHI MOT'YT OCYIIECTBIISATh MIEPEBO/T
HEKOTOPBIX JTOKyMEHTOB (MH(OpMAIUu), paCKphIBAEMBIX WHOCTPAHHBIM AMHUTEHTOM JIJIsl y100CTBa
HNuBecropa. B »3ToM cioydae 1mepeBOJ MOMXKET BOCHPUHUMATBCA  HUCKIIOUMUTEIBHO  Kak
BCrioMoraTenpHas uHGopManus K OQHUIMAIBHO PACKPBITHIM JOKyMeHTaMm (MH(pOpManuu) Ha
WHOCTPaHHOM si3bIKe. PeKOMEHyeTCsl yUUTHIBATh BEPOSTHOCTh OMIMOOK MMEPEBOIUNKA, B TOM YHCIIE
CBSI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM MEPEBOJIOM OJAHUX M TE€X )K€ MHOCTPAHHBIX CIIOB M (pa3 HIH
OTCYTCTBHEM OOILIEIPUHSITOIO PYCCKOTO SKBUBAJICHTA.

Y4uTeIBas BBILIEH3I0KEHHOE, MBI PEKOMEHYEM BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O
TOM, SBJSIOTCS JIM PHUCKH, BO3HHMKAIOIIME IPU INPOBEICHUHU COOTBETCTBYIOUIMX OIEpalui,
NPUEMIIMMBIMU JIJTSI BaC ¢ YY€TOM BAaIllMX WHBECTUIMOHHBIX LENeH U (PMHAHCOBBIX BO3MOXKHOCTEH.
[lanHoe YBenoMieHre HE UMEET CBOEH LIENIbIO 3aCTaBUTh BAaC OTKA3aThCS OT OCYLIECTBIICHUS TAKUX
OIepanyii, a NMpu3BaHa IIOMOYb BaM OLICHUTb MX PUCKU U OTBETCTBEHHO IIOJAOWTH K PELICHUIO
BOIIpPOCa O BBIOOpE CBOEH MHBECTHIIMOHHOM CTpAaTeruu M yCIOBUHA JOrOBOpa C BalllUM OPOKEPOM.

O3HaKOMJIEH:
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YBenomieHue 0 pUCKax CBA3AHHBIX ¢ MPHOOpeTeHHEeM HHOCTPAHHBIX IEHHBIX OyMar.

Ilenpto HacTosAlIero YBeIOMIICHU sBJIETCS NpenocTaBieHue MHBecTopy MHpOpManuu o
pHCKax, CBA3aHHBIX C IPHUOOPETEHNEM HHOCTPAHHBIX IIEHHBIX OyMar. IHOCTpaHHbIE IIEHHBIE OymMaru
MOTYT OBbITb NPHOOpPETEHBbI 3a pyOEKOM WM HAa POCCUHCKOM, B TOM 4YMCJIE OpPraHU30BAaHHOM,
(OHIOBOM pBIHKE.

OmnepanusiM ¢ HMHOCTPaHHBIMM LIEHHBIMM OyMaraMy HpUCYLIM OOLIME pPHCKH, CBS3aHHBIE C
orepanusiMU Ha phIHKE LIEHHBIX OyMar co ClIeAYIIUMU 0COOCHHOCTSIMHU.
CucremMHble pUCKH

[IpyMeHUTENBPHO K WHOCTPaHHBIM LIEHHBIM OyMmMaraM CHCTEMHBIE PUCKH, CBOWCTBEHHBIE
poccuiickoMy (OHZOBOMY PBIHKY JIONOJIHSAIOTCS AQHAJOTMYHBIMU CHUCTEMHBIMH  PHUCKaMH,
CBOMCTBEHHBIMU CTpaHE, TI'Jl€ BBIIYLIEHbl WU O0OpallalrTCs COOTBETCTBYIOLIUME HHOCTPAHHbIE
neHHble 0ymaru. K ocHOBHBIM (hakTopam, BIMSIOIIMM HAa YPOBEHb CHCTEMHOI'O PUCKA B ILIEJIOM,
OTHOCSITCS TIOJIMTUYECKAsI CUTYyallUsl, 0COOEHHOCTH HAIlMOHAJIBHOTO 3aKOHOJATENIbCTBA, BAJIFOTHOTO
pEryaupoOBaHUs U BEPOSITHOCTb UX U3MEHEHHUs, COCTOSIHUE rOCyIapCTBEHHbIX (DUHAHCOB, HAJTUYUE U
CTENEHb PA3BUTOCTH (PUHAHCOBOM CHUCTEMBbI CTpaHbl MECTa HAXOXKICHMs JIMIA, O0S3aHHOrO IO
MHOCTpPaHHOU IIEeHHOW Oymare.

Ha ypoBeHb cCTEMHOT0 pHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE JApyrue GakTopsl, B TOM
YHCJIe BEPOSTHOCTD BBEACHUS OIPAaHUYECHNN HA NHBECTUIMH B OTJEJIBHBIE OTPACIN DKOHOMUKH MIIU
BEPOSITHOCTh ~ OJJTHOMOMEHTHOM  JIeBaJIbBAIlMM  HAIMOHAJIBHOW  BamioThl.  OOHIETPUHSATON
MHTETPaIbHOM OI[EHKON CHCTEMHOI'0 PUCKAa MHBECTULIMI B MHOCTPAHHYIO LIEHHYIO0 OyMary siBjseTcs
«CYBEPEHHBI PEUTHHI» B MHOCTPAHHOM WJIM HAlMOHAJIBHOW BAJIIOTE, NPUCBOCHHBIN CTpaHe, B
KOTOPOH 3aperucTpupoBaH IMHUTEHT, MEKIYHAPOIHBIMU peHTUHIOBbIMU areHTcTBaMu MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, ognako cienyeT UMETh B BHIY, YTO PEUTHHTH SBIISIOTCS
JIMILIb OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAJILHOM CUTYALIHH.

B cnywae coBepiieHHsI CAENOK ¢ MHOCTPAHHBIMHU JEMO3UTAPHBIMU PACIUCKAMU TTOMHUMO
PHCKOB, CBSI3aHHBIX C SMUTEHTOM CaMHUX PACIMCOK, HEOOXOUMO YUUTHIBATh U PUCKH, CBSI3aHHBIE C
AMUTEHTOM MPECTABIAEMbIX JaHHBIMU PACIIUCKAMU HHOCTPAHHBIX 1IEHHBIX OyMmar.

B Hacrosiee BpeMs 3aKOHOIATENbCTBO pa3pemaeT pOCCUCKMMH HHBECTOPAMH, B TOM YHCJIE
HE SIBISIOIIMMHUCA KBAJU(UIUPOBAHHBIMHM, NPUOOpETEHHE JOMYIIEHHBIX K NyOIMYHOMY
pasMeleHuIo U (uin) myoauuHoMy obparienuto B Poccuiickoil depepanny HHOCTPAHHBIX [IEHHBIX
Oymar kak 3a pyOexom, Tak ¥ B Poccuu, a Takke MO3BOJIIET YUET IPpaB Ha TaKUe LIEHHble OyMaru
POCCUICKMMM JEMO3UTApUsAMHU. Mexay TeM, CYIECTBYIOT PUCKH H3MEHEHUS pPETyJATHBHBIX
MOJIXOJ0B K BIQJCHUIO M OIEpalusM, a Takke K Y4eTy IpaB Ha HHOCTPAaHHbIE (UHAHCOBbHIE
MHCTPYMEHTBHI, B PE3yJIbTaTe YETr0 MOXKET BO3HUKHYTh HEOOXOAMMOCTb IO UX OTUYKICHHUIO BOTIPEKU
IJIaHaM UHBECTOpa.

IIpaBoBbI€ pucKku

[Tpu npuoOpeTeHn UHOCTPAHHBIX LIEHHBIX OymMar He0OXOAUMO OT/IaBaTh cebe OTUET B TOM,
YTO OHM HE BCErJa SBISIOTCA aHaJOraMh POCCHUHCKMX IIEHHBIX Oymar. B mrobom ciyudae,
MIPEIOCTaBIIsIEMbIE IO HUM TNIpaBa U MPaBUiIa UX OCYLIECTBICHUS MOTYT CYLIIECTBEHHO OTINYATHCS OT
IpaB MO0 POCCUMCKUM IIEHHBIM Oymaram.

Bo3moxxHOCTH CcyaeOHOM 3amMThl MpaB MO0 MHOCTPAHHBIM IEHHBIM OymMaram MOTYT OBITh
CYIIECTBEHHO OIrpaHHYEHbl HEOOXOOMMOCTBbIO oOOpamieHus B 3apyOexkHble CyaeOHble |
IIPABOOXPAHUTEIBHBIE OPTraHbl II0 YCTAHOBJICHHBIM IIPAaBWJIaM, KOTOpBIE MOIYT CYILECTBEHHO
oTan4aTbed oT aelicTByromux B Poccun. Kpome toro, npu onepanusx ¢ MHOCTPaHHBIMHM LEHHBIMU
OymaramMy HMHBECTOP B OOJIBLIIMHCTBE CIy4aeB HE CMOJKET IOJIAraThCsl Ha 3alllUTy CBOMX IpaB U
3aKOHHBIX HHTEPECOB POCCUMCKUMU YIIOJIHOMOYEHHBIMU OPraHAMH.



PackpbiTie nupopmanuun

Poccuiickoe 3aKOHONATENBCTBO JOIMYCKAE€T pPACKpPBITUE HMHPOpPMAIMKM B  OTHOIICHUH
MHOCTPaHHBIX IIEHHBIX OyMmar 1o mpaBuiaM, JEHCTBYIOIIMM 3a pyOeXoM, U Ha aHIJIMICKOM f3bIKE.
OneHure CBOIO TOTOBHOCTHh aHATU3UPOBATh MH(POPMALMIO HA AHIJIMHCKOM S3bIKE, a TaKXke To,
noHuMmaere a1 Bel ominums Mexay npuHAThIMH B Poccuu npaBuiamMu (pUHAHCOBOH OTYETHOCTH,
MexayHapoJAHBIMA ~CTaHAApTaMud (PUHAHCOBOM OTYETHOCTH WJIM TpaBWIaMH  (UHAHCOBOU
OTYETHOCTH, 110 KOTOPBIM IIYOJIUKYeTCss HHPOPMALUs SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Taxoke poccuiickue OpraHu3aTopbl TOPrOBIH U (M) OPOKEPHI MOTYT OCYIIECTBIISATH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpMaIUH), PacKpbIBAEMbIX HHOCTPAHHBIM 3MUTEHTOM Juis Bamero
ynobctBa. B aTom ciyyae nepeBoa MOXKET BOCHPUHUMATHCS UCKIIIOUUTENIBHO KaK BCIIOMOTraTebHas
uHpopMalgd K OQUIMAIBHO PACKPBITHIM JOKyMeHTaMm (MHGOpManuu) Ha WHOCTPAHHOM S3bIKE.
Bcerna yunThiBaiiTe BEpOSITHOCTh OIIMOOK MEPEBOJYMKA, B TOM YHCIE CBSI3aHHBIX C BO3MOXXHBIM
pa3MYHBIM TEPEBOJOM OJHUX U TeX XK€ HHOCTPaHHBIX CJIOB M (pa3 HIM OTCYTCTBUEM
OOLIENPUHATOTO0 PYCCKOI0 SKBUBAJICHTA.

YuuTbeiBas BBILIEU3I0KEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIBHO PAaCCMOTPETH BOIIPOC O
TOM, SBJSIOTCS JIM PHUCKH, BO3HHMKAIOIIME IIPU INPOBEICHUU COOTBETCTBYIOIIMX OIEpalui,
npreMIIeMbIMA IS Bac ¢ yderom Bammx WHBECTHIIMOHHBIX 11EIe U (PUHAHCOBBIX BO3MOXKHOCTEH.
Taxke cuuTaeM HEOOXOIUMBEIM OTMETUTH, YTO BCE BEHIIIIECKA3aHHOE HE MMEET 1IEJIbIO 3acTaBUThL Bac
OTKa3aThCsl OT OCYIISCTBJICHHS Oomepanuii Ha (JOHIOBOM PBIHKE, a JIUIIb MPU3BAHO MMOMOYL Bam
MOHATH PHUCKHM ATOrO0 BHAA OW3HECA, ONPEACIUTh WX MPUEMIIEMOCTh, PEaJbHO OILICHHTh CBOH
(MHAHCOBBIE 1IEJIM U BO3MOKHOCTH M OTBETCTBEHHO TOJIOMTH K PEIIEHUIO BOIIpoca o0 BeiOope Bareit
MHBECTUIIMOHHOM CTpaTEeruH.

O3HaKoMIIEH:

« o » 20 .
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YBeaomiieHHE 0 MPAaBaX M TAPAHTUSIX MHBECTOPA MO NPEA0CTABIeHHI0 HHPOPMAIIUM B CBSI3H C
o0paieHueM HEeHHbIX Oymar

®enepanpHbIN 3aK0H “O 3amuTe MIPaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PHIHKE IICHHBIX OyMar
ot 05.03.1999 r. Ne 46-®3 (manee — 3akoH) ycTaHaBIUBAET NpaBa W TapaHTUH, HANpaBJICHHbIC HA 3alUTy
NpaB MHBECTOPA MPU paboTe C SMUCCUOHHBIMU IIGHHBIMH OyMaramu.

CormacHO TIOJIOXKEHHSIM CTaThtl 6 3aK0HA PO ECCHOHATBHBIN YUYACTHHK, ITPEIJIaraoiini HHBECTOPY
YCIYIW Ha PBIHKE LIEHHBIX Oymar, 00s3aH 1o TpeOOBAaHMIO MHBECTOPA NPEAOCTABUTH €My CIIEAYIOIIUE
JOKYMEHTBI U HH(OPMAIHUIO:

e  KOIIUIO JIMIIEH3UH HA OCYLIECTBICHUE MPOPECCHOHAIBHON NeSTEIbHOCTH Ha PhIHKE LIEHHBIX OyMar;

e KOIHUIO JOKYMEHTa O TOCYJapCTBEHHOW DPErucTpaluy Hpo(ecCHOHATBHOIO YYacTHHKAa B KauecTBE
IOPUINYECKOT0 JIUIIA;

e cBeneHus 00 opraHe, BBIIABIIEM JIMLEH3UIO HA OCYIIECTBICHHE MPOPECCHOHANBHON ACSTENbHOCTH Ha
PBIHKE [IEHHBIX OyMar (ero HamMeHOBaHHeE, a/ipec U TenedoHbl);

e CBeJcHHUS 00 YyCTaBHOM KaluTalle, O pa3Mepe COOCTBEHHBIX CPEACTB MPO(ECCHOHAIBHOTO yYacTHUKA U
ero pesepBHOM (hoHJIE.

[TpodeccnonanbHBli YYaCTHUK MPH MPUOOPETEHUH UM IIEHHBIX Oymar Mo MOpYy4YeHHI0 MHBECTOpPa
00s13aH 10 TpeOOBAaHMIO WHBECTOpPA MOMHUMO WH(MOpPMAIMH, COCTaB KOTOpPOH ompezeneH (enepaabHBIMU
3aKOHAMM W HHBIMM HOPMAaTHBHBIMU IIpaBOBBIMH akTamMu Poccuiickoi denepanuu, NIpeaOCTABUTH
CIIeYOIY 0 MH(OPMAIIHUIO:
® CBEICHHS O TOCYJapCTBEHHOM PETHUCTpPAalMU BBIIyCKa 3TUX ILIEHHBIX OyMmMar W ToCyJapCTBEHHBIN

PETUCTPALIMOHHBI HOMED 3TOT0 BBIITYCKa, & B CIIy4ae COBEPLICHUS CIEJIKH C IEHHBIMHA OyMaraMu, BBITYCK
KOTOPBIX HE MOJICKUT TOCYIaPCTBEHHOM PErucTpalii B COOTBETCTBUH C TPEOOBaHUAMH (ellepanbHbIX
3aKOHOB, - HJICHTU(UKAIIOHHBI HOMED BBIITyCKa TAKUX IIEHHBIX Oymar;

®  CBEJCHHS, COJIEPIKALINECS B PEILICHUH O BBIITYCKE 3TUX LEHHBIX OyMar U MPOCHEeKTe UX IMUCCHH;

e CBEICHMS O IIEHAX OTHUX LEHHBIX OyMar Ha OpPraHMW30BAHHBIX TOpPrax B TEUCHHE ILECTH HEIelb,
NPEIIECTBOBABILUX JaTe€ NPEAbSBICHUS WHBECTOPOM TpeOOBaHMSA O NPEAOCTABICHMH HH(OpManuy,
€CJIM 3TH LIEHHbIE OyMaru BKJIIOUEHB! B KOTUPOBAJILHBIM CIIMCOK OUpPKH, MO0 cBeleHHs 00 OTCYTCTBUU
3THUX LEHHBIX OyMar B KOTUPOBAIBHBIX CIIUCKaX OUPKH;

o CBCIACHUA O ICHax, II0 KOTOPbIM OJOTU LCHHBIC 6YMaFI/I IMOKyHnajiuCb M MNOpoJaaBajiuChb JOTUM
HpO(i)eCCI/IOHa.HBHLIM Y4aCTHUKOM B TCYCHUC IICCTHU HEAC/b, MPECAIICCTBOBABIINX NATC NPCAbABICHUA
MHBECTOPOM TPeOOBaHMsI O MPEJOCTaBICHUH HHPOPMALIUH, TUO0 CBEIEHHUS O TOM, YTO TAKHE OIepaluu
HE IPOBOANJIUCE,

o CBCACHUA 06 OIICHKE JTHUX LICHHBIX 6YMaI‘ peﬁTHHFOBBIM Ar€éHTCTBOM, IIPU3HAHHBIM B IIOPAIKE,
YCTaHOBJICHHOM 3aKOHOJaTeNIbcTBOM Poccuiickoit denepanuu.

[IpodeccronanbHbI yYaCTHUK MIPH OTUYXIEHUH LIEHHBIX OyMar HHBECTOPOM 00s13aH M0 TPeOOBaHHIO
WHBECTOpa MOMUMO HH(OPMALUMHK, COCTaB KOTOPOH ompeneseH (eaepadbHBIMA 3aKOHAMH M HHBIMH
HOPMAaTUBHBIMHE MTPaBOBBIMU akTamu Poccuiickoii Denepaiium, npeaocTaBuTh HHPOPMAITUIO O:
® [IeHAaX 3THX LIEHHBIX OyMar Ha OPraHM30BaHHBIX TOPrax B TEUEHHE LIECTH HEAENb, PEIIIECTBOBABIINX

JaTe MpeabsIBICHUS HHBECTOPOM TPeOOBaHuUS O PEeIOCTaBICHIH HH()OPMAIINH, ECIH 3TH IEHHbIe OyMaru
BKJIIOUEHBI B KOTHPOBAIBHBIA CIIMCOK OMPKH, JHOO CBEIEHHA 00 OTCYTCTBMM 3THUX LIEHHBIX OyMmar B
KOTHUPOBAJIBHBIX CITMCKax 6I/Ip)K,

o I€Hax, IO KOTOPBIM 3THU HCHHBIC 6yMaFI/I MOKyHaJiIuCb M IMpoAaBaJIMCh 3THUM HpO(beCCI/IOHaIIBHBIM
Y4aCTHUKOM B TCUCHUC IIECTU HEAECIIb, ITPEAIICCTBOBABIIUX AAaTC NPEABABICHNA HHBECTOPOM Tpe6OBaHI/I$I
0 MPeOoCTaBIeHUN HH(OpMALUH, THOO0 CBEIECHHS O TOM, YTO TaKHUE ONEepalii HE TPOBOIMIIHCE.

VYka3zaHHas Bblle HH(OpMALUs IIPEICTABISIETCS] MHBECTOPY Ha OCHOBAaHMM IHCHMEHHOI'O 3aIpoca,
KOTOpBIH HampasisieTcs 1o azapecy banka: 121099, r. Mocksa, ym. Hoseiii ApbOat, m1.29. Puck He
NpeabsaBICHUsT TPeOOBaHUS O TPENOCTaBICHUH WHQOpPMAlUK HeceT HHBECTOp. baHK mpenocraBiseT
uHpopmanuio Musectopy B Teuenwe 5 (Ilstm) paboumx nHEH ¢ maThl MOMydeHHs 3ampoca B 0O0beMe,
yYKa3aHHOM B 3ampoce, HO He Oojiee 00beMa, IPEayCMOTPEHHOIO POCCUHCKUM 3aKOHOJATEILCTBOM U
HaIpaBJIseT ee cI0co00M, YKa3aHHBIM B 3aIIpOCEe HHBECTOPA.



q)ellepa.HLHBIM 3akonoM “O 3alIUTEC MpPaB U 3aKOHHBIX MHTCPCCOB MHBCCTOPOB HA PBIHKEC HCHHBIX
6YM8.1"” (z[anee - 3aKOH) npeaAOCTaBJICHBI FTAPAHTHUHX 3AITUTLI [TPAB UHBCCTOPOB, K TAKUM T'apaHTUAM OTHOCATCA,
B YaCTHOCTH:

® TIPaBO B YCTAaHOBJICHHOM I'paXIaHCKHUM 3aKOHOATeNbCTBOM Poccuiickoit @enepanuu mopsake TpedoBaTh
W3MEHEHHUS] WM PACTOPKEHHsS TOTOBOpa C MPOPECCHOHANBFHBIM YYaCTHUKOM B CIydae HapylIeHUs
MOCJIeTHUM TpeOOBaHUI O MpeAoCTaBICHUH MH(OPMAIMH, a TaKKe MPEJOCTaBICHUS HEAOCTOBEPHOMH,
HETNOJHOU ¥ (WJIH) BBOAAIIEH B 3a0myxaenne napopmanuu (. 7 cT. 6 3akoHa);

® YCJIOBHA JOTOBOPOB, KOTOPBIE OTPAHWYMBAIOT IIpaBa HWHBECTOPOB II0 CpPAaBHEHHIO C TIpaBaMH,
MPEAYCMOTPEHHBIMU 3aKOHOJATENbCTBOM Poccuiickoii ®enepanuu O 3alldTe NpPaB M 3aKOHHBIX
WHTEPECOB HHBECTOPOB Ha PHIHKE IIEHHBIX OyMar, SBJSIOTCS HUYTOXHBIMH (11.2 cT.4 3akoHa)

®  YCTaHOBJICHHE CPOKOB PACCMOTPEHUS Kanob U 3asBleHni nHBecTOopoB bankom Poccum (ct.7 3akona);

e  3amuTa NpaB M 3aKOHHBIX HHTepecoB MHBecTOPOB bankom Poccun (ct.14 3akoHa);

® MpaBO CO3AaHUS CaMOPETyJIMPYEeMOH OpraHu3anyeil KOMIIGHCAIMOHHBIX W WHBIX (OHIOB B LEIIX
BO3MEILEHUSI TIOHECEHHOTO MHBECTOpaMH - (PU3MYECKUMU JHIAaMH yiiepOa B pe3yabTare IesTeIbHOCTH
po(hecCHOHANBHBIX YYACTHUKOB-WIEHOB CAMOPETYIHPYEeMbIX oprann3anuii (cT. 17 3akona);

e co3gaHue ['ocyapcTBEHHOM NporpaMMbl 3alllUThl MPaB MHBECTOPOB B YACTHU BBIIUIATHI KOMIIEHCALIUI
WHBecTOopaM-(pu3ndeckuM aunam (ct. 19 3akona).

3aKkOoH He TIpHUMEHseTcs K paboTe HHBECTOpa C BEKCENSIMH, 4YeKaM{, JACHNO3UTHBIMH U
cOeperaTenbHBIMUA  CEpTU(PHUKATAMH, WHBIMA HE3MUCCHUOHHBIMU LleHHBIMM Oymaramu, a TaKxke
rocyaapcTBeHHbIMU LleHHBIME OyMaramu, rocyaapcTBeHHbIME LleHHbIME OyMaramu cyObekToB Poccuiickoit
Oenepanyu u LleHHBIME OyMaraMu MyHHIIMTIANBHBIX 00pa3oBaHui, oonuranuii banka Poccum.

WHBecTop HACTOSAIINM MOATBEPKAAET, YTO MPOMH(OPMHUPOBaAH O MpaBe Ha MOTydyeHHE HH(popMaIuy,
a TaKXe MpaBax U TapaHTUsAX, IPEAOCTABIAEMBIX 3aKOHOM, 1 UTO MIHBECTOpY pa3bsiCHEHO co/iep)kaHre 3aKoHa
B IIEJIOM, a TaK)K€ B YacTH MpaB M rapaHTHl, MPeJoCTaBIsIeMbIX yKa3aHHbIM 3akoHOM. VIHBecTop Takke
MOATBEPXKIOACT, YTO O3HAKOMIIEH C MOPSIKOM 3ampoca HWHGOPMAalUH, NPaBO HA IOJyYEHHE KOTOPOU
MIPEIOCTaBICHO 3aKOHOM, U MOPSIIKOM €€ MOJIy4eHHsl.

O3HaKOMIJIEH:

«_» 20 T

Husecrop: ( )
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YBeaomiieHue 0 HeAONMYCTUMOCTH MCIIOJIb30BAHUS UHCAlIepcKOi MHGOPMALMH U MAHUITYIUPOBAHUS
PBIHKOM

B cootBerctBun ¢ TtpeboBanusimu depepanbHoro 3akoHa ot 27.07.2010 r. Ne 224-03 «O
NPOTHUBOJIECHCTBUM HETPaBOMEPHOMY HCIOJIB30BAaHUIO MHCAHIEPCKOH MH(GOPMALUMU ¥ MaHUIYJIHPOBAHHIO
PBIHKOM W O BHECEHHWU M3MEHEHHI B OTACIbHBIC 3aKOHOAATENIbHBIE akThl Poccutickoit denepanuny» (manee -
3akon Ne 224-D3) 3ampemniaercs:

®  WCHOJNB30BaHHE MHCANAEePCKO HHpOpMALIUH:

- 7151 OCYLIECTBJICHUS ONepanuii ¢ (UHAHCOBBIMH MHCTPYMEHTaMH{, KOTOPBIX KacaeTcsi MHcalaepcKast
WHQOpPMAIH, 32 CBOM CUET WIIM 33 CUET TPETHETO JIMIA, 32 UCKIIOYEHHUEM COBEPIICHUS OMEpaliii B paMKax
WCTIOJIHEHHS 0053aTeNbCTBA MO TMOKYMKE WM MpOJAake (MHAHCOBBIX WHCTPYMEHTOB, CPOK HCIOTHEHHS
KOTOPOTO HACTYIWJI, €CJIM TaKoe 0053aTeIbCTBO BO3HUKIIO B PEe3yJIbTaTe ONEPALUH, COBEPLICHHON 10 TOrO,
KaK JIMLy CTajla N3BECTHA HHCAlAepcKas HH(pOpMaLys;

- TIyTeM Tepellaud ee APYroMy JIMIly, 332 MCKIIOUYEHHUEM CIIydaeB IMepeAayd 3TOoi MHQOpMaluH JIUIY,
BKIIIOUYEHHOMY B CIIMCOK HMHCAaHAEpPOB, B CBSI3M C MCIOJHEHUEM OOSN3aHHOCTEH, YCTAHOBJICHHBIX
(benepanbHBIMUA 3aKOHAMH, JTUOO B CBSI3H C MCIIOJHEHHUEM TPYIOBBIX OOS3aHHOCTEH HJIM HCHOJTHEHHEM
JIOTOBOPA;

- MyTeM Jadd PEKOMEHIALMi TPETbUM JIHLAM, OOS3BIBAHMS WM MOOYXKACHUS MX WHBIM 00pa3oM K
IpHOOPETEHHIO WK MPoAaXxe GUHAHCOBBIX HHCTPYMEHTOB;

®  QOCYLIECTBIIATH JCUCTBHUS, OTHOCSIIMECS B COOTBETCTBUH C 3akoHOM Ne 224-D3 k MaHUIYJIMPOBAHHIO
PBIHKOM.

B coorBerctBMM ¢ 3akoHOmaTensCcTBOM Poccuiickoit @enepannn  KnueHT HeceT JIMYHYIO
OTBETCTBEHHOCTh 32 OCYIIECTBIIEHHE AECWCTBUMN, COMPOBOXAAIOIINXCA HEMPABOMEPHBIM HCIIOJIb30BAHUEM
uHcaiaepckoi HHQOpMAaLK, WIK HAIIPaBJICHHBIX Ha MAHUIYJIUPOBAHHE PHIHKOM.

AO AKb «kEBPOOMTHAHC MOCHAPBEAHK)> Bnpase o cBoOeMy YCMOTPEHHIO TPOBOAUTE MPOBEPKY
mo6oit onepauuu/crienku KineHTa, B OTHOIIEHHMH KOTOPOW BO3HHMKAET IOJO3PEHHUE, YTO JaHHAs
c/IeKa/onepanys COBEpIICHa C HCIOJb30BaHUEM WHcaljepckod HH(OpMaluMW WM HampaBjieHa Ha
MaHUIYJIUPOBaHUE PHIHKOM.

AO AKb «<EBPOOHNHAHC MOCHAPBAHK» BrnpaBe HanpaBuTh HHGOPMALIUIO O (aKTe MPOBEACHUS

U pe3yJbTaTax Takoi npoepku B bank Poccnuy wim MHON yIIOJIHOMOYEHHBIN IOCYIaPCTBEHHBIN OpraH BJIACTH
Poccuiickoit ®enepanuu.

K napymmurensm tpeboBanuii @eaepansHoro 3akoHa ot 27.07.2010 Ne 224-03 «O npoTtuBoaeicTBUN
HETPaBOMEPHOMY MCIIOJIb30BAHUIO HHCAWEPCKOW HH(POPMAIIMU U MAHHITYTHPOBAHUIO PHIHKOM U O BHECEHUH
U3MEHEHUM B OTHEIbHBIE 3aKOHOAATENbHbIE akThl Poccuiickoil @enepauuu» NIPUMEHSIOTCS MEPbI
aJMUHHUCTPATUBHON U YrOJIOBHOM OTBETCTBEHHOCTH.

B caywae mnepemaum Kmmentom momHOMoumi 1o pacnopsbkeHuto nepemanHbiMu AO  AKb
«EBPOOMHAHC MOCHAPBAHK» aktuBamu (JIGHESKHBIMH CpeJCTBaMH W/WIKM  (PHUHAHCOBBIMU
MHCTPYMEHTaMH) JApyromy juiy, KimeHT ZomKeH yBeJOMHUTH Takoe€ JIMLO O 3ampeTe Ha HCIOJIb30BaHHUE
uHCalaepckol HH(pOpMaMM W MaHWIYJIMPOBAHHE PBIHKOM IIPH 3aKIIOYEHHH CIENOK C (DMHAHCOBBIMHU
WHCTPYMEHTaMH 1 00 OTBETCTBEHHOCTH 32 HapYyIIEHHE YKa3aHHBIX 3aIPETOB.

B ciywae nono3purensHOCTH ocyniecTBiasieMbIx KnuenTtom onepanmii, bpokep ocrasiser 3a
co0oi MpaBO NMPHOCTAHABIMBATH HCIHONHEHHE MopydyeHuid Kimenta u 3ampammBate y Knmenra
JOTIOJTHUTEIFHYIO HH(OPMAITHIO.

O3HaKOMIJIEH:

« » 20 1.

HusecTop: ( )
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YBenomienue o puckax, cBsizaHHbIx ¢ copmenienneM AO AKb «kEBPO®PUHAHC MOCHAPBAHK»
Pa3JIMYHBIX BUAOB NPOGeCcCHOHATILHOM TesiTeIbHOCTH, a TAK:Ke MPO(hecCHOHATBHOI eI TeJIbHOCTH C
APYrUMH BHIAMH JeATEJIbHOCTH.

AO AKBb «<EBPO®OMHAHC MOCHAPFAHK)» nosogut no cBenenusa KimeHra, 4yTo mMmes
COOTBETCTBYIOIINE JIUI[EH3UH, COBMEIIACT HECKOJIBKO BUIOB MPOGECCHOHATBHON IEATEILHOCTH Ha
PBIHKE IIEHHBIX Oymar: OpOKepCKYI0, TUIEPCKYIO, IEMO3UTAPHYIO ACATEIBHOCTD U ICITEIILHOCTD 10
JIOBEPUTEITHPHOMY YIIPABICHUIO [IEHHBIMUA OyMaramm.

HOII PUCKaMH COBMCIICHHA pa3JIMYHBIX BUAOB HpO(l)GCCI/IOHaJII)HOIZ ACATCIIbHOCTU HAa PBIHKC
LIEHHBIX OyMar, B LIeJISIX HACTOSIILEro Y BeJJOMJICHHUs], IOHMMAETCsl BO3MOXKHOCTh HaHECEHUs yIepoa
Kimenry Beneacrsue:

- HENpPaBOMEPHOTO  HCMOJb30BAaHUS  COTPyIHUKaMH  baHKa,  OCYIIECTBISIOLINX
po(heCCHOHATIBHYIO JIESTEIBHOCTh Ha PBIHKE IEeHHBIX Oymar, KondbuneHmumansHoi nHbopManum
IIPU MIPOBEICHUU OTEpaIyii (CAENOK);

- Bo3HWKHOBeHHMs KoH(QuUKTa WHTEpEecoB, a WMEHHO, HapymeHus [IpuHnmma
npUOpUTETHOCTH WHTepecoB Kimenra, mepen uHtepecamu baHka, KOTOpble MOTYT NPUBECTH B
pe3ynbTare aeiictBus/Oe3nericTBrs baHka u ero COTpyIHUKOB K YOBITKAM W/HITH HEOIaronmpusTHIM
nocneacTBusiM it Knnenra;

- HEMPaBOMEPHOTO W/WIJIM HEHAJUICKAIEro HCIOJIb30BaHUs WHCANIEpCcKol WMH(OopMaiui,
MOJTYUYEHHOM B CBSI3U C OCYIIECTBICHHEM PO(ECCUOHATLHON NesTeNIbHOCTH;

- TPOTHUBOIIPABHOTO pACIOPSDKCHHUS COTpyIAHUKamMu baHka 1eHHbIMH OyMaramMu u
JIEHEeXHBIMU cpenicTBamMu KimenTa;

- OCYILIECTBJIEHUS COTPYJHMKaMH baHka TpPOTUBOINpPABHBIX JIEUCTBUW, CBA3AHHBIX C
XpaHEHHEM W/WJIH YYeTHBIX TpaB Ha IieHHbIe Oymaru KinenTa;

- TPOTUBOIIPABHOTO pACIOPSDKCHHUS COTpyAHUKaMH baHka I1IeHHBIMH OymaramMu U
JIEHEeXHBIMU cpefcTBaMu Knuenra

- HeoOecnieueHus (HeHaaIexkaInero odecrneueHre) mpas o neHHsiM Oymaram Kimenra;

- HECBOEBPEMEHHOTO (HEHAJIeXKAIIIETO UCIIOIHEHHS) CAENIOK MPU COBMEIIEHUU OPOKEPCKO
U JICTIO3UTAPHON JIEATEeIbHOCTH;

- HEIOCTaTOYHO IIOJIHOTO PAcKphITUS WH(GOpPMAllMM B CBSI3M C OCYIIECTBICHHEM
npohecCuOHATBEHON NeSTENbHOCTH.

[Ipu coBmemeHne MPOPECCUOHANBHON NEATENBHOCTH C JIEATEIbHOCTBIO KPEAUTHOM
OpraHu3aIii, BO3HUKAET PUCK HaHeceHus ymepba KnumeHTy mpu oT3piBe 0AaHKOBCKOUM JTUIIEH3HH,
KOTOPBIiA BlieUeT 3a cO00I aHHYJIMPOBAHHE JTUIICH3UU MPOPECCHOHATHHOTO YYACTHHUKA.

[Ipu coBMemieHWE HECKOJbKHUX BHIOB MNPO(PECCHOHATLHOW  NEATEIbHOCTH  WIH
npo(ecCHOHANBHOM  JEATEIPHOCTH C WMHBIMH BHJAMHU  JESTEIBHOCTH, CYIIECTBYET PHCK
BO3HUKHOBEHHUSI HEIOCTATOYHOCTH KallWTaja /i WCIOJTHEHHS BCEX O0s3aTENIbCTB 1O BO3BPATY
aKTHBOB.

bank, Ttaxxke, mHbopmupyer HMuBectopa (Kinmenta) o TOM, 4YTO JE€HEXHBIE CPEACTBA,
3auMCIsieMbIe Ha cueTa, peIHa3HauYeHHbIC TS y4eTa CPeICTB KIIMEHTOB U PACYe€TOB IO OPOKEPCKUM
OTIEpAIIMSIM C IIEHHBIMU OymMaramu u IpyruMu ((MHAHCOBBIMHU aKTHBaM, HE MOJIeKAT CTPAXOBAHUIO
B COOTBETCTBUU ¢ DenepanbHbIM 3akOHOM OT 23.12.2003 1. No 177-®3 «O cTpaxoBaHUM BKJIAJ0B
dbuznueckux nui B 6ankax Poccuiickoit deneparum.
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