J1OT'OBOP Neb/I O BPOKEPCKOM OBCIIIY KUBAHUN
r. MockBa « » 20 T

AKIIMOHEPHBII KOMMEPYECKHM BAHK «EBPO®HUHAHC
MOCHAPBAHK» (akumoHepHOe 0011eCTBO), MMEHYEMbId B JaJlbHEUILIEM
«bpoxkep», neicTByromuii B cooTBeTcTBUM ¢ JluieH3uel mnpodeccrnoHaIbHOTO
ydacTHUKa pbIHKa LleHHbIX Oymar Ha OCyIIecTBIEHUE OPOKEPCKON NeATeIbHOCTU

No 045-03504-100000 oT 07 nexadbpsa 2000 roxa, B JuLe
, JIGHCTByIOIIETO  Ha

OCHOBaHUH , C OTHOW CTOPOHHI,

U

[ONO], mnpoxuBaroluii 1O  aapecy: ,
uMeHyeMblil B panbHeimem «MuBectop» umu «KioueHT», ¢ Apyrol CTOPOHBI, B
Ja’dbHEHIIEeM COBMECTHO HMEHyeMble «CTOpOHBI», 3aKIIIOYUIN HACTOSIIUN
HoroBop (nanee - JIoroBop) 0 HUKECIETYIOUIEM:

1. TepMuHBI, ONIpeeIeHUs, COKPALLCHUS.

B 1e1sX HacTOSAIIEero J0roBopa MPUMEHSFOTCS CIICIYIOIINE TEPMHHBI U
OTIPEICIICHHSL:

«Ilocmaeka VYcnoBuss pacuetoB 1o caenke ¢ LleHHpiMuM Oymaramu,

npomueg COOTBETCTBHH C KOTOPBIMHU 00513aTEIHLCTBA KOHTPAr€HTOB O OIjIaTe
naamexca u noctaBke [{eHHBIX OyMar SIBISIFOTCS BCTPEUHBIMU U MOTYT OBITh
(DVP) VICTIOJTHEHBI TOJIBKO OTHOBPEMEHHO. OnHOBPEMEHHOCTh

UCTIOJTHEHUS 0053aTebCTB KOHTPOJIUPYETCS B3aMMOJCHCTBHEM
Opranuzaropa Toprosinu, KmaupunroBoir cucteMbl u PacueTHOro

JETIO3UTapHsL.

Jlama onnamer Pabounii nenp KIupuHTroBOM CHCTEMBI, B KOTOPBIM TOKYIMATeIh
IlenHpix Oymar 00si3aH B COOTBETCTBUHU C YCJIOBUAMH CIEIIKH
NEPEYNCIINTh NPOJABIY JEHEKHBIE CpeACTBa B oruiary LleHHbIX
Oymar. B ciyuae eciiu npeaycMOTpeHHas NPy 3aKJIIOUEHUHU CIIETKU
riaHoBas Jlara omarel siBisieTcss Hepabounm nHeMm KiupuHroBoi
cucteMsl, J[ara onaTsl MEPEeHOCUTCA Ha CIEYIOUN pabounii 1IeHb
KnnpuHroBoi cucTemsbl, €CIM MHOE HE YCTAaHOBJIEHO NpPaBUJIAMHU

KJIMPUHTOBOU CUCTEMBI.

Jama Pabounii nenp PacueTHoro nemno3utapus, B KOTOPBIA MpOJaBell
noCmagKu Ilennpix Oymar o0O0si3aH B COOTBETCTBUU C YCJIOBUAMH CJICIKH
OCYIIECTBUTH MocTaBKy LleHHbIx Oymar mokymatento. B ciyuae
€CIIM IPEeIyCMOTPEHHAs IIPU 3aKJIFOUEHUM CHEIKH IuiaHoBas Jlara
MIOCTAaBKU SIBISETCS HepaOouuM JHEeM PacueTHoro aemnosuTapws.
Jlata TOCTaBKM TEPEHOCUTCS Ha CJEAyIomuid pabounii JICHb

Pacuetnoro neno3urapus.
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Jara wucnomuenuss bpokepom Ilopyuenus HWMuBectopa Ha
npoBejieHue onepanuu ¢ [{enHpiMu Oymaramu, 3aKI04aronerocs B
3aKJTIOYCHHH clieku ¢ [{eHHpiMu Oymaramm.

OtnenbHOE CTPYKTYypHOE NofpasaeneHue banka, ocyiecTsistoliee
OKa3aHUE YCIYT 10 XpaHEHHUIO CePTU(UKATOB IIEHHBIX Oymar u/uin
yU4eTy U TIEpeXo/ly MpaB Ha IIEHHbIE OyMardu.

Jlero3urtapuii, OCYIIECTBISIIOIINANA PACYETHI 110 PE3YJIBTaTaM CIIEIIOK
¢ llennpiMu Oymaramu, coBepiieHHBIX depe3 Opranuzaropa
TOProBIU Ha pbIHKE LIeHHBIX Oymar, UMEIOIEro COOTBETCTRYIONIYIO
JULEH3UI0, WU TMPOBEIACHUE BCEX ONEpaluid II0 CYeTaMm JIETo
Y4aCTHUKOB TOProBOM IJIOIIAJKH.

Opranmzanusi  (rpynma — opranumzanuii),  oOecreyuBaroias
IpOBEJICHNE KIUPUHTAa M pacyeToB Mo chaeinkaMm c¢ lleHHbiMu
Oymaramu.

Kype, ycranosnennsii bpokepom mist nmposenenust MlaBectopamu
KOHBEPCHUOHHBIX OIlepanuii ¢ bpokepom.

YcranosnenHosle bpokepom IHBECTOpY B COOTBETCTBHH C
HacTosAMM J[OroBOpOM OrpaHUYEHUS IO JIEHEKHBIM CPEICTBAM H
IlennbiM Oymaram, MpeBbIIIEHHE KOTOpbIX MHBECTOpoM B XO#e
COBEPUIEHUS UM OIEPALIMU HE JOITYCKAETCS.

JIuuesBble cuera, OTKpbITEIE bpokepom Ha wumsa HMuHBecropa,
WCTIOJIb3YEMBIE [UUISI y4eTa JCHEXHBIX cpeAacTB HWMHBectopa u
OCYIIECTBIICHUS JCHEXKHBIX pacueToB MHBECTOpA MO onepanusm ¢
ennpiMu OymaramMu Ha TOproBBIX IUIOMIAJKAX. YCIOBHUSMH
MPElyCMaTPUBACTCSA, MPOU3BOAUT JIM BpOKep pas3ieibHbId y4deT
cpenctB MuBectopa Ha manHOM ToproBo MIonIajIKe.

Hanor na goxons! ¢pusznueckux iumn (HADIT)

JIuno, oka3pIBalOIIEe YCIAYyrd MO MPOBEACHHUIO OPraHW30BaHHBIX
TOPrOB Ha TOBAPHOM M (MJIM) (PUHAHCOBBIX PHIHKAX Ha OCHOBAaHUU
JUIEH3UN OUPKU WUITU JIMLIEH3UU TOPTOBOM CHUCTEMBI.

COBOKYITHOCTB JI€CTBHI U OTHOILIEHH, BOSHUKAIOIMX B IIPOLIECCE
coBepiieHus omnepaimii ¢ [leHHBIME Oymaramu 1o Mporieaypam,
OPEANUCAHHBIM  PerynupyromuMu  JOKYMEHTaMHM, a  Takke
npaBwiaMu M peridameHToM OpraHuzaropa TOPIrOBIM MEXKIY
OpranuzaTopoM TOProBjM, OpraHU3alMel, obecrneynBaroIen
peructpanuto cuenok (ToproBas cucrema), OpraHu3aiuei,
oOecreunBaoNiel NpoBeIcHuEe KIMPUHTa U PACYETOB MO CIEIKaM
(KnupunroBasi cuctema), opraHu3aluei, o0ecrneynBaomen yder
ennpix Oymar (PacuetHbiii aenosurtapuii), bpokepom wu
HNuBecTopom.
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duznueckoe UL, KoTopomy MHBECTOp mepenaer mpasBo MOJAYU
bpokepy IlopydyeHuii M 3afBOK Ha MPOBEIACHHUE ONEpalUd C
llennpiMu OymaramMu OT HMMEHH W 3a cyeT MHBectopa B
cootBeTcTBUH C 1. 3.4. JloroBopa.

CootBetcTBYOmMM 00pa3zom odopmieHHOe MHBECTOpOM WK €ro
[loBepennbiM W  mepeganHoe uM  bpokepy  cmocobowm,
npeAnucanHblM  HacrosmuM  JloroBopom, Ilopyuenne Ha
COBEpIIICHHE OTepaliuii Kyruiu/mpoaaxu LIeHHpx Oymar (BkiIrodast
[TopyueHusi, OTMEHSIONIUE W/WIIA W3MEHSIONINE TTapaMeTphl paHee
nofganablx MaBecTopoM [lopydeHnii) U mepeuncieHne TeHEKHBIX
CPEICTB.

I'paxnanckuii kogekc PO, OeaepanbHblil 3ak0H «O PBIHKE EHHBIX
Oymary, Apyrue ¢eaepaibHble 3aKOHOJATENIbHBIE aKThI, TPOCIIEKTHI
smuccuun lleHHbIX Oymar, oT4eTsl 00 UTOrax BBINTYCKOB LleHHBIX
Oymar, mpomielue rocyIapCTBEHHYIO PETHCTPAlUI0 B MOPSJIKE,
YCTaHOBJICHHOM 3aKOHOM, IPaBHJia BeIITycKa U oOpatieHust L{eHHbIx
Oymar, pemamMeHThl TOproB, mojoxkeHuss banka Poccun,
HOPMATHUBHBIE JTIOKYMEHTBI, MHCTPYKIHH W JPYTHE JIOKYMEHTHI,
PEryIUpPYIOIIKE MTOPAIOK pa3MeleHus, o0cITy>KMBaHHUs,
BTOPUYHOTO OOpaleHus u norameHus L{eHHpIx Oymar.

COBOKYIIHOCTh B3aUMOOTHOIIEHHI Y4aCTHUKOB OpraHu3oBaHHOTO
Wwin BHeEOUpkeBoro poiHka LleHHbIx Oymar. ToproByro Miomaaxy
XapaKTEepU3YIOT:

- Opranuzarop TOprosiu (WJIH €ro OTCYTCTBHE);

- IlpaBuna u PermamenT coBepuieHus caenok ¢ LleHHbIMU
Oymaramu, JONYIIEHHBIMU K OOpallleHHui0 Ha JaHHOW ToproBoi
wiomaake (ecid TakoBble NpeaycMoTpeHbl (OpraHu3zaTopom
TOPTOBIIN);

- IlpaBuna u permament KnupunroBou cucremsl U PacueTHOro
JIENO3UTapHsi, OOCTYKUBAIOIIUX JaHHYI0 TOPTOBYIO IUTONIAJIKY.

OcoOble ycioBUS M TOPSAOK coBepiieHus: bpokepom crenok c
lennpiMu Oymaramu Ha gaHHod  ToproBod  Iuiomiajke,
noanucanuele Croponamu B Buze lIpunoxenus x Jlorosopy, a
TAK)X€ YCJIOBHUS U MOPSAOK COBEPLICHUs CHEIOK Ha ToproBowu
IJIOIIANIKE, yTBepxkAaeMble OpraHu3zaropoM TOPIOBIA B BHJIE
[IpaBun u Pernamenra.

Cnenka ¢ llennpiMmu Oymaramu, B COOTBETCTBHUU C YCIIOBHSIMU
kotopoit Jlata moctaBku w/mnum Jlata omnatel [leHHBIX Oymar
OTJUYHBI OT JlaThl CICTKH.

Omuccuonnbie lleHHble Oymaru B TOM CMBICIE, B KOTOPOM OHH
onpeaenstorcs PenepaibHbIM 3aKOHOM «O pBIHKE IIEHHBIX Oymar,
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a Takxke wHble IleHHbie Oymarm, oOpamaromuecss Ha
Oprann3oBaHHOM UJTU BHEOUPIKEBOM PHIHKE.

Peznamenm PernaMeHT HMCHOJIB30BaHUS AJIEKTPOHHON CUCTEMBI OPOKEPCKOIrO
ucnonv3oeanu  OOCITYKUBaHUS «NetInvestory, coaepKalui YCIOBUSA
A HCTOJIb30BaHUS CUCTEMBI JJIEKTPOHHOW TOPTOBJIH JIJISL:
anekmponnou - Ilogaun MuBecropom Ilopyuennit Ha xymmto/mpogaxy LleHHBIX
cucmembol Oymar,

Opokepckozo - IlpemocraBmenuss  bpokepom  MHBecTOpy  omepaTuBHOU
oocnyycueanu  VMHPOPMAIUH O:

A e kotupoBKax LleHHbIx Oymar Ha TOproBeIX TUIOMIAAKAX,

“Netlnvestor”

® CleIKax, coBepuIeHHbIX bpokepom no [lopyuennro MluBecTopa,
®  3asBKAaX, BBICTaBJIEHHBIX bpokepoMm Ha TOproBeIxX IUIOmIagKax
o [lopyuennro MuBecTOpA,

e Texymux nosunusax MHBecTopa mo AEHEKHBIM CpPEACTBAM U
[lennbiM Oymaram,

e Jlumwurax, ycraHOBIE€HHbIX bpokepom HWuBectopy 1m0
JEHEXHBIM cpeAcTBaM U L{eHHbIM Oymaram.

[Ipoune TepMHHBI, BCTpPEYAIOIIMECS HUKE IO TEKCTy M HE
onpenesieHHbIe B JloroBope, MOHUMArOTCs B Leisax Jlorosopa B ToM
CMBICJIE, B KAKOM OHU ONpEENIeHbl B Perynupyronmx 10KyMeHTax.

2. IIpeamer /lorosopa.

2.1. NuBectop nopydaet, a bpokep 6epet Ha cebs 00s3aTenbCTBA IO MTPOBEICHUIO
omepainuii Ha TOpProBBIX IMIIONIAKaX, BKJIOUas Kymuito/mpoaaxy LleHHbx Oymar,
NepeyrcieHue JCHEKHBIX CpeICTB U mepeBojbl/miepenauy lLleHHbix Oymar
MHBecTopa, UMEIOIINE HENOCPEACTBEHHOE OTHOILIEHHUE K COBEPIICHUIO CIEJIOK C
[{ennpiMu Oymaramu, KoTopble bpokep coBepIiaeT OT CBOEro MMEHH, 3a CYET U 10
ITopyuenuro MuBectopa mim or umeHn Knmenra 3a cuer u no llopydenuro
Kimenra, - B 3aBUCUMOCTH OT YCJIOBUIM COOTBETCTBYIOIIEW TOProBOM IUIOIIAIKU U
B COOTBETCTBUU C Perynmpyrommumn JOKyMEHTaMHU U YCIIOBHUSIMU.

3. IIpasa u o0s13anHOCTH Bpokepa.

3.1. bpokep 00si3aH OTKpbITh JIuleBble cyeTa Juisl ydera cpeiactB MHBectopa u
OCYILIECTBJIEHUsI [IEHEKHBIX pacueToB HMHBectopa mo omnepauusMm ¢ LleHHbIMU
Oymaramu. B ciydae eciu  YcinoBus pacdyeToB Ha TOProBbIX —IUIOHIAJKAX
MPEANOJIArarT IPEABAPUTEIBHOE ACNOHUPOBaHUE, Bpokep OTKpBIBAET HA WM
NuBecTopa otraenbHble JIMIEBble cueTa MOA pacyeTbl HAa Kaxaou Toprosou
IJIOIIAJIKE B COOTBETCTBHUU C YCIOBUSIMMU.

3.2. bpokep o00si3aH npuHUMarb K ucnoiaHeHuto Ilopyuyenuss WMuBectopa,
oopMIIeHHBIE B COOTBETCTBUM C pekoMeHayemoi ¢gopmoit (IIpunoxkenue 1 k
HoroBopy), a Ttakke Ilopyuenuss WHBecTtopa, TmepegaHHbIE MOCPEICTBOM
AJIEKTPOHHON CHCTEMBI OpOKEpPCKOTO OOCIY)KHBAaHHS B COOTBETCTBUM C
PernmamMeHTOM HCTIONB30BaHUA 3JIEKTPOHHONW CHCTEMBI OPOKEPCKOTO 0OCITyKNBaHHUS
«Netlnvestor», W UCHONMHATE HX, PYKOBOIACTBYICH HacTosAIMM JlOroBOpoMm,
Yenosusmu u Perymupyrommumu JTOKyMeHTamu. bpokep BIpaBe, IO CBOEMY



ycMoTpenuto, npuHATh [lopydyenme  HMHBecTopa, HE  COOTBETCTBYIOLIEE
pexomennyemoit ¢popme ([lpunoxenne 1 k JloroBopy), HO cojepkaiiee BCIO
HeoOXonuMyI0 HH(OpMaIMIO, MPEeIyCMOTPEHHYIO sl yka3zaHus B [lopyueHuu
dbopmoii, mpuseaeHHoi B [Ipunoxkenun 1 x JloroBopy.

3.3. bpokep ycranaBnuBaer MuBecTopy JIMMUTBI MO JEHEKHBIM CpEACTBAM H
[lenHpiM OymMaram B pa3Mepe HE MEHEE€ BXOJAUIEr0 OCTaTKa MO JACHEKHBIM
cpeactBaM U LlenHbiM Oymaram, 3ape3epBUpoBaHHOrO MIHBECTOpPOM mepes HayajaoM
TOPrOB Ha COOTBETCTBYIOLIEH TOProBoil IUIOIIAKE B MOPSAJKE, NMPEAIMCHIBAEMOM
HacToAmuM JloroBopom, YcinoBusMu U PerynupyromyuMu TOKyMEHTaMU.

3.4. Bpokep 00s13aH mpuHUMATh K HcnonHeHuto [lopydyenus, mogaHHble OT UMEHU
NuBectopa TperbuM JUIOM (MMeHyeMbiM naniee «lloBepeHHbIN»), mpuU
npenocraneHnnn  MuBectropom wnu  IloBepenHbeiM  bpokepy HOTapuaibHO
YAOCTOBEPEHHOM  JOBEPEHHOCTH, BblAaHHOM [loBepennomy HMHBectopowm,
oopmIIeHHOW B YCTAaHOBJIEHHOM TMOpsiAKe (peKoMeHAOoBaHHas ¢opma —
[Tpunoxxenne Ne2 k JloroBopy)

[Ipu »TOM 3asBKH, ojaHHble OT UMeHU MHBecTopa [loBepennsiM, bBpokep 00s3an
WCTIOJIHATh HA TE€X )K€ YCIOBHSX, UTO U 3asBKU MHBecTOpA.

3.5. bpokep o6s13an mpenocrapisaTe MHBecTopy nH@opmaiuio o poiHke LeHHbIX
Oymar, He SIBJISIFOITYIOCS KOMMepUecKoi TaiiHoi bpokepa.

3.6. Bpokep o00s3yeTcst cobmronaTh KOH(PHUACHIMAIBHOCTH HHGOpPMAIMH O
nevictBusx MuBectopa Ha peiake L[eHHbIX Oymar nepes TpeTbUMH JTUIAMHU.

3.7. bpokep 00s3aH CBOCBpEeMEHHO W3BemIaTh MHBecTOpa 000 BCEX M3MEHEHUSX,
KacaloluXcsl TMopsaka B3aumonencTBuss bpokepa u MHBectopa B CBI3H €
JloroBopom, BKJItO4Yasi U3MEHEHHUSI B PErynmpyrommx 10KyMeHTax U YCIOBHUSX.

3.8. bpokep 00s13aH MUCbMEHHO U3BECTUTH MHBecTOpa 0 MpeKpamieHuu IeHCTBUS
JUIEH3UH B TedeHue 3 pabouux JHEH ¢ MOMEHTA MPEKpPAIlCHUs OCYIIECTBICHUS
COOTBETCTBYIOIIETO BHJIa TPOGECCHOHAIBHOM IeATETHHOCTH.

3.9. B ciyuae 3akimrouenus Mexay bpokepom u MHBECTOpOM HMHBIX COTIIAIIEHUH,
Kacarouuxcs onepaunii Ha ToproeIx II0MAaAKax, bpokep uMeeT npaBo UCIIOIHATH
nn. 3.2 u 3.3 JloroBopa ¢ y4eTOM YCJIOBUH M OTrPAaHUYECHUI, YIOMSHYTBHIX B
YKa3aHHBIX COMNIAIIEHUSX.

3.10. bpokep umeeT npaBo He ucnonHATh [lopyuenuss HBecTopa B ciaydae, eciu
OHM TIPOTHBOpeUaT Perynupyronmm J0KyMeHTaM W/Uiu YCIOBUSAM, W/WTU €CIIH UX
UCIIOJHEHUE TMPUBOAUT K pe3ylbraraMm, HIpoTUBOpevyanuM Perynupyronmm
noKyMeHTaMm u/uin YenoBusiM. [Ipu atom bpokep o0s3yeTcst yBenomuth MHBecTOpa
0 HEBO3MOXKHOCTH UctonHeHus ero [lopyuenusi(uit).

3.11. bpokep wumeeT mnpaBo B TeuyeHHe cpoka jaeiictBus JloroBopa 0e3
JOTIOJTHUTENBHOTO pacnopsbkeHus IHBecTopa MCIOIb30BaTh JIEHEKHBIE CPENCTBA
WNHuBecTopa, HaxoasUIMecs Ha JJr000M 13 ero JIMIEeBbIX CYETOB, a TAK)KE Ha JIFOOBIX
npounx cuerax MHBecTopa, OTKPHITBHIX y bpokepa, A1 NOKPBITHS 33 I0JKEHHOCTH
HNuBectopa mepen bpokepom mo pesynpTaram omnepanuii Ha 11000i Toprosoii
iomaake. MTHBECTOp HACTOSAIIMM J1aeT COITIACHE Ha CIIMCAHUE JIEHEKHBIX CPEACTB
(B TOM 4HMCIIe YaCTUYHOE) C BBILIEYKa3aHHbBIX CYETOB B pa3Mepe, NPeTyCMOTPEHHOM
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JoroBopom, B TOM umcie Tapudamu KOMHUCCHOHHOTO BO3HArpa)JICHUS,
YCTaHOBJIICHHBIMU bpokepom, Juisi MOKPBITHS 3aJ0bKeHHOCTH MHBectopa mepen
Bpokepom o [Joroopy. B ciyuae paznuuusi MEXIy BaldlOTOM 3aJ0JIKEHHOCTH U
BaJIIOTOM CPENICTB, MCMOIb3yeMbIX BpokepoM [ MOKPBHITHS 3a/10JKEHHOCTH,
Bpoxep umeer npaBo koHBepTHpOBaTh cpencta Kinuenra no Kypcy banka Poccun
Ha JICHb UCTOJB30BaHUS CPEACTB JIsl MOKPBITUS 33J0JKEHHOCTH 110 JloroBopy.

3.12. bpokep He BmpaBe 3JO0YMOTPEOSATH CBOMMHU MpPaBaMU W/WIH YIIEMISThH
uHTepecs Kinenra.

4. Ilpasa u o0s13anHOocTH UHBecTOpA:

4.1. MuBecTop 00s13aH MpenocTaBUuTh bpokepy clieyroniue 10KyMEHTHI:
- MACTIOPT WJIM UHOM IOKYMEHT, YI0CTOBEPSIIOUIUI JIMYHOCTh (OpUTHHAN);

- macmopt, Ju00 HHON JOKYMEHT, YAOCTOBEPSIONINI JHYHOCTH I[loBepeHHOTOo
HNuBecTopa (OpUruHai Wik HOTapUaIbHO YIOCTOBEPEHHYIO KOIHIO);

- noBepeHHOCTh Ha [loBepeHHOTO, OPOpPMIIEHHYIO B COOTBETCTBHUU C 1. 3.4.
JloroBopa (OpurrHaI Wi HOTapUaIbHO YOCTOBEPEHHYIO KOIHUIO);

- CBHUJIETEJIbCTBO O IOCTAHOBKE HA YYE€T B HAJIOrOBOM OpraHe (OpUrMHal WIH
HOTApUAIIbHO YIOCTOBEPEHHYIO KOMUIO) (ITPU HAIUYHUH).

WuBecTop, ABIAOMIMUICT (PU3MUECKUM JIMLIOM - HEPE3UICHTOM, JOMOJIHUTEIBHO
npenacraBisier bpokepy macnmopT MO0 HMHOM JOKYMEHT, YAOCTOBEPSIOIIMNA
nnuHOoCTh KimenTta u npusHaBaembil Poccuiickon @enepanuen B 3TOM Ka4ecTBe,
€CIIM HHOE HE TMPEIyCMOTPEHO MEXKIYHAPOIHBIMH JoroBopamMu Poccuiickoin
denepanuu, CcoaepKaluid BBE3AHYK BHU3Y, BBIIAHHYIO COOTBETCTBYIOIIUM
JUTIOMAaTUYECKUM  NPEICTABUTEIBCTBOM WM  KOHCYJBCKUM  YUPEXKIECHUEM
Poccuiickoit denepanuu 3a npeaenamu repputopun Poccuiickoit denepanuu, 100
OpraHOM BHYTPEHHMX JeJ WIM MUHHCTEpCTBOM MHOCTPaHHBIX Jen Poccuiickon
denepanuu, €CIM HMHOE HE MNPELYCMOTPEHO MEKIYHAPOAHBIM JOTOBOPOM
Poccuiickoit  ®enepannu  (ecnu  MEXAyHApPOIHBIM jJoroBopoM Poccuiickoi
denepannu npeycMOTpeH O0€3BU30BBIN BbE3]] (PU3NUECKOrO JIMIA - HEPE3UICHTA,
MpUOBIBAIONIETO W3 WHOCTPAHHOTO TOCYJapcTBa Ha TeppuTopuio Poccuiickoit
denepanuu, TO BbE3HAS BU3a HE TpeOyeTcs).

4.2 uBectop paer comacue bpokepy Ha mnepenady uHOpMaluMu O HEM IO
[IEpEeYHIo, ompeaensieMoMy Perymupyromumu nokyMeHTtamu, B bank Poccun, u
POYME OPTraHU3ALMH, OCYIIECTBISIONME KOHTPOJb 3a PhIHKOM LleHHbIX Oymar B
COOTBETCTBHH C IEUCTBYIOIIUM 3aKOHOAATEILCTBOM PD.

Hacrosiimum MHBecTOp moATBepKAaeT U JaeT cBoe coryacue bpokepy (B T.4. ero
paboTHUKaM B COOTBETCTBUM C HX JOJDKHOCTHBIMU OOS3aHHOCTSIMH) Ha
OCYIIECTBJIEHHME CO BCEMH MepCOHAIbHBIMM  JaHHbIMU HBecropa B
npeaocTaBieHHbIX UM bpokepy nokymeHntax u JloroBope (nanee — nepcoHalbHbIC
JTAaHHBIE) CIEAYIOLIMX JIEUCTBUI: cOOp, CUCTEMAaTU3aINI0, HAKOIUICHHE, XpaHEHHE,
yTouHeHue (0OHOBJIEHHE, U3MEHEHNUE), UCIOIb30BaHUE, PACIPOCTpaHEHUE (B TOM
yyclie TIepefaya TPETbUM JIMIAM, YyKa3aHHbIM BbIIIE), OOE3TUYMBAHHE,
OJoKupOBaHUE, YHUUYTOXKeHHUE (manmee — oOpaboTka). OOpaboTka MepCOHATBHBIX
JaHHBIX OcylecTBIsieTcs: bpokepoM Ha OyMa)KHBIX U 3JEKTPOHHBIX HOCHUTEISX C
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WCIIOJIb30BaHWEM U 0€3 WCIOJIb30BaHMs CPEACTB aBToMaTu3amuu. [lensmu
MPEIOCTaBIECHUSI U 00paOOTKU MEPCOHANBHBIX JAHHBIX SBISIOTCS: 3aKIIOYEHUE,
UCIIOJIHEHUE U NpekpaieHue JoroBopa; coBepiieHue bpokepom cenok B CBSI3M €
peanuzanueii npaB bpokepa no Jlorosopy; ucrpeboBanue (IoraiieHue, B3bICKAaHHE )
3anomkeHHoctr MHBecTtopa no [[oroBopy; XpaHeHUE JOKYMEHTOB, COAEpPKAIIMX
NIEPCOHAJIbHBIE JIaHHbIE, B COOTBETCTBHM C TPEOOBAHUSIMHU 3aKOHOAATENbCTBA PD;
WHBIEC 1IN, yKa3aHHbIX B JloroBope. Hacrosimiee coriiacue NEMCTBYET C AaThl
noAnucaHus Hacrtosimero JloroBopa m0 moiHOro wucnoigHeHus MuBecTopom
o0s3aTeNnbCTB niepes; bpokepom 1o JloroBopy, a Takxke mocaeayromue S5 (msTh) JeT.
Cornacue MOXXeT ObITh 0TO3BaHO MHBecTopoM myTem mpenoctaBieHus bpokepy
MUCbMEHHOTO 3asBieHUs. B ciydae oT3bIBa Ha3BaHHOro coryiacusi MHBecTop
yHoJIHOMOUYKBaeT bpokepa npoaomkarh OCyECTBIATh 00pabOTKy MepCOHATbHBIX
naHHbBIX MHBecTopa, Ha KOTOpoEe OBLIO JAHO COTJacue, O MOJHOTO HUCIOIHEHUS
Bcex oOs3atenscTB MuBectopa mo JloroBopy, mocje 4ero YrnoJIHOMOYHBAET
MpeKpaTUTh 00pabOTKYy M YHHYTOXHUTH TEpPCOHANIbHbIE JaHHbIe HBectopa B
teueHue 3 (Tpex) pabouux nHEW C JaThl MOJHOTO HCMOJHEHUs MHBecTopom
yKa3aHHBIX 0053aTeNIbCTB, 32 UCKIIOYEHUEM MEPCOHANBHBIX JIAHHBIX, JaJIbHEHIas
o0paboTka KOTOPBIX ABJSIETCS  OO0s3aHHOCTHIO  bpokepa, yCTaHOBIECHHOM
3aKOHOIaTeNnbCTBOM Poccuiickont denepanni.

HNHuBecTopy pazbsiCHEHa MH(POpPMALIUI O €ro MpaBax Kak CyObeKTa MepCOHAIbHBIX
JAHHBIX, IPELYCMOTPEHHBIX 3aKOHOM, a TaK)Ke MOPSIOK 3allMThl JaHHBIX IIpaB U
3aKOHHBIX HHTEpeCOB MHBeCTOpAa.

4.3. laBectop 00s13an nipu nogade bpoxepy [lopyuenuii u 3asBoK Ha COBEpIIICHHE
onepauuii ¢ LleHHpIMM OymaramMu pyKOBOACTBOBATHCS MOJOKEHUsIMU JloroBopa u
YcenoBuamu.

4.4. uBecTop 00s3aH OTUIaYMBaTh yCIyTU bpokepa B COOTBETCTBUU C YCIOBUSIMH,
IpeAyCMOTPEeHHBIMU paszesioM 11 Jlorosopa.

4.5. NuBectop 00s3yeTcss CBOEBPEMEHHO TIPEIOCTABIATh JOBEPEHHOCTH Ha
[ToBepeHHBIX Ha coBeplieHUE onepaiuii ¢ [{enHpiMu Oymaramu.

4.6. luBecTOp rapaHTUPYET, 4TO OH 00MagaeT HeoOXOIMMON MPAaBOCIIOCOOHOCTHIO
U J1eecrioCOOHOCTBIO JIsi COBEpIIeHHs cAenok ¢ lleHHpiMu Oymaramu u €ro
JNEUCTBUSL HE NPOTUBOpEYAT JIEUCTBYyMOLIEMYy 3akoHomarenbcTBy PD. B ciyuae
HeoOxoquMocT, MHBecTop 00s13yeTcs npenocTtaBuTh bpokepy mo ero mnpocbbe
CBUETEIHCTBA HAIMYHS IPABOCIIOCOOHOCTH U J1€€CTIOCOOHOCTH M 3aKOHHOCTH €T0
JIEVICTBUM.

4.7. luBecTOp MMEET MPaBO MOAABATh OT cBOoero uMeHu [lopyuenuns Ha coBeplilieHHe
onepauui Kyrau/mpofaxu L{ennpix Oymar Ha ToproBbIX MIONIAJIKax B Ipeneax
YCTaHOBJIEHHbIX bpokepoMm JIMMHTOB, a Takke Ha NEPEBOI ACHEKHBIX CPEACTB
(ciucanue/3aunciaenue c¢/Ha JlumeBbie cueTa, IEPEBO ICHEXKHBIX CPEACTB MEXKIY
JInueBbIMU cUETaMM) — B IIPEJEIax OCTaTKa JEHEKHBIX CPEICTB.

4.8. luBecTop MMeeT MpaBO Ha OTMEHY paHee mogaHHbIX [lopydyeHuit, ecau Ha

MOMEHT OTMeHbI [lopydeHust Ha celiky oHa Obljla He MCIOJHEHA WM YaCTUYHO
ucnonnena bpokepom. Eciiu Ha MmoMmeHT oTMenbl [lopyuenus Ha caenky oHa Oblia
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HJaCTHUYHO HUCIIOJJHCHA BpOKepOM, TO TAKOC HopyquI/Ie IIOAJIC)KUT OTMCHEC TOJIBKO B
HEHUCIIOJTHCHHOM YaCTH.

4.9. VluBecTop MMeEeT MpaBo nepenaTh npaBo nogauu [lopydeHuil oT cBoero uMeHu
U 32 CBOM cyeT TpeTheMy nuiy. B aTom ciydae MHBecTop 00si3aH MpenoCTaBUTh
Bbpoxkepy A0KyMEeHTBI, nepedrciieHHbIe B 1. 3.4 JloroBopa.

4.10. NMuBectop o00s3yeTcs  Bo3MmemniaTh  bpokepy Bce  JOKYMEHTAJbHO
MOJITBEPKICHHBIE YOBITKM M pacxoibl, KOTOpble bpokep MoxeT moHectH B
pe3ynbpTaTe COBEpUICHHSI bpokepoM NeCTBUI MO BBIMOJIHEHUIO MPUHATHIX COTJIACHO
. 5.8 Hacrosimero Jlorosopa Ilopydenuid, npu yCIoOBHM, YTO OHH BO3HUKIIM HE IO
BHUHE WK omnOke bpokepa.

5. Ilopsinok mogaum u ucnojiHenus Ilopyyennin UuBecropa Ha npoBeaeHue
onepauuii ¢ lleHHbIMU OymMaraMu U nepevuciaeHue JeHEeKHbIX CPeICTB.

5.1. bpokep Bbinonuser I[lopydenuss MHBecTopa, pyKOBOACTBYSCh HACTOSAIIUM
JorosopomM, PerynupyromumMu OOKyMEHTaMH, YCIOBUSAMH U JIOTOBOPaMH,
3aKMroueHHbIMU ¢ bankom Poccum, OpranuzatopoMm Toprosiu, KimmpuHroBoin
cucteMon u /leno3zurapueM.

[lopyuenuss MHBecTOopa [OOJKHBI COJEPKATh BCE HEOOXOAMMBIE PEKBU3HMTHI
comnacHo ¢ [Ipunoxenuem 1 x Hactosmemy Jlorosopy.

5.2. llopydenust Ha TOKYNKY W/wiK mpoaaxy LleHHbix Oymar (3a HCKIIIOYEHHEM
[Topyuenuii, HOAAHHBIX NPU TOMOILIM BIEKTPOHHON CHUCTEMBI OPOKEPCKOIo
OoOCITyKMBaHHUSI B COOTBETCTBUM C PerlaMeHTOM HCIONb30BaHUSL AIIEKTPOHHOM
cucTeMbl Opokepckoro obcuyxuBanusi «Netlnvestor»), 3adncieHue/crcaHue
JICHE)KHBIX CPENCTB WM UX NEPEUMCIICHHE Ha MHOM JIMIEeBOW cyeT momaroTcs ¢
yKa3aHUEM BCEX MTApaMETPOB, NEpeUnciieHHbIX B [ Ipunoxenun 1 x loroBopy, B Buae
opuruHana nucbMeHHoro [lopyuenus, nognucannoro MaBectopom.

5.3. [lopydennst Ha TOKynKy u/win Tipofaxy LleHHbIX Oymar, mojaHHBIE TPHU
MOMOIIM AJIEKTPOHHON CUCTEMBI OpPOKEPCKOr0 OOCITYKMBAaHHSI B COOTBETCTBHH C
PernameHTOM MCHOIB30BaHUS 3JIEKTPOHHOU CUCTEMBI OPOKEPCKOrO 0OCITYKUBAHUS
«Netlnvestory, paccMaTpHUBarOTCs U UCHIOTHAIOTCS BpokepoM Ha TexX ke yCIOBUSX,
YTO W TIOJAHHBIE B COOTBETCTBUM C II. 5.2 Hactosmero JloroBopa. JlaHHbie
[lopyyenuss He TpeOyrOT MOCHEayOUIero MoAaTBepxkaeHus MHBectopom
MOCPENICTBOM JIF000M MHOM cucTembl nepeaadu aanubix (SWIFT, dakc).

[Io wroram kBaprasia bpokep mnpenocrasisier MHBeECTOpy pacredyaTaHHOE Ha
OyMaxHoM Hocutesne cBogHoe [lopyyeHue Mo BceM MOJAHHBIM MPU MOMOIIH
AIIGKTPOHHOM  CHUCTEMBI OPOKEpCKOro OOCTYXMBaHHUSI B COOTBETCTBUHU C
CornamienreM 00  HCNONB30BAaHUM  DJIEKTPOHHOTO  JOKYMEHTOOOOpOoTa U
ucrnosHeHHbIM [lopydenusm 3a ykazanHbli niepuojl. B teuenue 5 (msaitu) pabounx
JTHEW ¢ 1aThl noaydenus ceoaHoro [opyuenus MHBecTop 00s13yeTcs ero moanucaTh
U BepHYTb bpokepy. B ciuydae ecium HMuBectop He npenocraBuT bpokepy
IOANMCaHHOEe CBOAHOE [[opydeHune B yCTaHOBIIEHHBIM CPOK WIM CBOU 3aMe4YaHus Ha
Hero, To cBojHOoe [lopydeHue cuntaercs IPUHSTHIM U 0A00peHHBIM MHBECTOpOM.

5.4. Ilpu nepeuyunciaeHnyn JeHEKHbBIX cpencTB MIHBecTop ykaswiBaeT JIuieBoi cueTr u
ToproByro mioOMIaAKy, JJIsI COBEPLICHHUS ONEPALMI HAa KOTOPOW MpEeaHA3HAUYCHBI
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JAaHHBIC JICHEXKHBIE CPENCTBA. YKa3aHHbBIE JCHEKHBIC CPEACTBA MOTYT OBITh
HCIIOIb30BaHbI JJIsI MOKYTKK [leHHbIX OyMar Ha cleayronuid pabouuii 1eHb Mocie
UX MOCTYIUIeHUs bpokepy win nepeHa3HauyeHus JEHEXXHBIX cpencTB HBECTOpOM C
npyroro JlumeBoro cuera / ToproBoit mioniaaky.

5.5. [lopyuenuss MHBecTopa Ha MEPEUUCICHUE JACHEKHBIX CPEACTB C OJHOIO
JInnesoro cuera MuBecTopa Ha npyroi JIMeBou cYET UCTIOIHAIOTCS NPU HAITMYHHU
Ha JIuneBoM cueTe TeKyIlero ocrarka, J0CTaTOYHOro 1 ucnoiaHenus [lopydenus:

e B 1eHb nocTyruieHus [lopydenus - npu npegocrasnennu [Hopyuenns no 15:00 mo
MockoBckoMy BpeMeHM; Ipu 3ToM bpokep B MomeHT npussatusa llopydenus
YMEHBIIAET YCTAHOBIEHHbIM MHBecTopy JIMMUT 1O JEHEXKHBIM CpEACTBaM,
IIPEAHA3HAYEHHBIM JUI COBEPLIEHUS ONEpalui Ha JaHHOM TOproBoy Iuiomaake, B
coorBeTcTBUH € [Iopyuenuem Musecropa;

e Ha cieAywowui pabouuit AeHb mnociae mnoctrymieHus [lopyuenus - mnpu
npenocrasineHuu [lopyuenus nocie 15:00 no MockoBCKOMY BpeEMEHMU.

Bpokep He HeceT OTBETCTBEHHOCTH 3a HECBOEBPEMEHHOE HcnonHeHue [lopyduenus
MHBecTOpa Ha NEPEYUCIICHUE JICHEKHBIX CPEACTB B Cllydae, €CJIM OHO BBI3BAHO
HapyIIEHUEM CBOUX 00s3aTrenbcTB KiMpuHTroBoii cucTeMoi, KoTopast 00ecreunBaeT
IIPOBEJICHHE PacU€TOB Ha JAaHHON TOproBoOM IJIOMIAJKE.

[lopyyenne Ha mepedynclieHue JIEHEeXHBIX CpeAcTB ¢ JlumeBoro cuera
JNEHUCTBUTEIBHO TOJBKO MpPU HAJMYUMM HAa HeM mnoanucu MHBectopa WM ero
YIOJTHOMOYEHHBIX MIPEICTaBUTEIIEH.

5.6. TlopyueHne Ha BBIBOI ACHEKHBIX CPEIACTB MOXKET OBITh TIoJaHO MHBECTOpOM
CJICYIOIIMMU CITIOCOOaMU CBSI3U:

- IyTEM Iepelayd NMHCbMEHHOIo opurvHaiga I[lopydeHus Ha BBIBOJ JICHEKHBIX
CPEICTB;
- 110 AJIEKTPOHHOM cucTteme Opokepckoro oociyxuBanus “Netlnvestor”.

5.7. llopyuenust IuBecTopa Ha CrMcaHWe JEHEXHBIX cpeAcTB ¢ JlureBoro cyera
NuBecTOpa NpUHUMAKOTCS NMPU HAJIWYMM Ha JIMIEBOM CUETe TEKYILIEero OCTaTKa,
JIOCTaTOYHOTO 17151 ucnoyineHus [lopyuenus:

e B JeHb noctymieHus [lopydenus - npu npenocrasiennu [lopyuenns no 15:00 o
MockoBckOMy BpeMeHH; Npu 3TOM bpokep B MoMeHT mnpuHsatus llopyudenus
YMEHbIIAET YCTAaHOBJICHHbIM IHBectopy JIMMHT 1O HE€HEXKHBIM CpEACTBaM,
MPEIHA3HAYEHHBIM JJIs1 COBEPIIEHUS ONEpaliid Ha JaHHOM TOproBoM IJIOLIAJIKE, B
coorBercTBUH € ITopyuenuem MuBecropa;

e Ha creaylolUid pabouuid neHb mnocne nocrtymieHus Ilopydenust - mipu
npenocraieHuu [opyuenus nocne 15:00 mo MockoBCKOMY BpEMEHH.

Bpokep He HeceT OTBETCTBEHHOCTH 3a HECBOEBPEMEHHOE UcnoiHeHue [lopydenus
NuBecTopa Ha cOucaHWE ACHEXKHBIX CPEACTB B CiIydae, €CJIM OHO BBI3BAHO
HapylIeHueM CBoMX 00s3arenbecTB KilmpuHroBoil cuctemMoi, kotopas o0ecreynBaeT
MPOBEJACHUE PACUECTOB HA JAaHHOU TOProBOM IIIOMIAJIKE.
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[lopydyeHne Ha cnMcaHue JAEHEKHBIX CPEACTB C JIMIIEBOro cuera JEMCTBUTEIBHO
TOJILKO TPU HAJIWYMM Ha HeM noanucu MHBecTopa WM €ro ynoJHOMOYEHHBIX
MPEJCTABUTEIICH.

5.8. BrIBOI JEHEXHBIX CPENCTB MPOU3BOIUTCS bpokepom mocie ynep:kaHus CyMm
HaJIOTOB B COOTBETCTBUU C JCHCTBYIOIIMM HAJOTOBBIM 3aKOHOJIATEIbCTBOM
Poccniickont ®denepannn u mynkrom 12 Jlorosopa.

5.9. BriBon nenexHbix cpencts MuBectopy bpokepoM mpou3BonuTcs He TO3AHEE
pabodero JHsA CHEIYIOUIEro 3a JHEM MpUHATHS MOpydeHuss bpokepom K
ucnoyiHeHuro [lopydeHns Ha BBIBOJ IEHEKHBIX CPENICTB.

5.10.bpokep ucnonuser Ilopydyenuss MHBecTopa Ha BBIBOJ JEHEKHBIX CPEICTB
TOJIBKO Ha COOCTBEHHBIE O0aHKOBCKHE cueTa IlHBeCcTOpa, OTKPHITHIE B TOM K€ BATIOTE,
yto u JluneBou cuer, B baHke wiM B HWHOW KPEAUTHOW OpPraHU3ALINH,
pacnoioKEeHHOU Ha TeppuTopuu PO.

BriBon neHexHBIX cpenctB ¢ JlumeBoro cyera KimeHTa-Hepe3uJieHTa,
OTKPBITOTO B pyOisix PO u/miu mHOCTpaHHOM BaslioTe, a Takxke ¢ JIuieBoro cuera
Kinenra-pe3nienra, OTKpbITOrO B MFHOCTPAHHOM BaJtoTe, Ipou3BoauTcs bpokepom
¢ coOmoieHneM TpeboBaHM 3akoHOAaTeNhCTBA PO 0 BAIIOTHOM peryiupoBaHUuU U
BaJIIOTHOM KOHTpPOJIE 1 HOPMATUBHBIX akTOB banka Poccun.

5.11. Bbpokep ucnonusier Ilopyuenuss MuBecTtopa Ha MOKYINKy/mipogaxy LleHHbIX
Oymar B npezaenax JIumMuToB, ycraHoBIeHHbIX MIHBECTOpY B COOTBETCTBHH C 1I. 3.3
HacTosero JJorosopa.

5.12. NuBecTop umeeT npaBo noaaBarh bpokepy [lopydeHnnst Ha TOKYNIKY/TIpoIaky
[lenHpix Oymar ¢ omiarareJbHBIMU WM OTMEHSIONIMMHU yCJIOBUSIMU. B kauecTBe
OTJIaraTelibHbIX YCJIOBUN MOTYT BBICTYIATh LIEHBI WM KOTUPOBKH [[eHHBIX Oymar.
[IpuHsaTHE POUYMX OTJIAraTeIbHbIX WM OTMEHSIONIUX YCJIOBHUM MPOU3BOIUTCS Ha
ycMoTpenue bpokepa. bpokep CcaMOCTOSTENBHO OTCIEKHUBAET BBITOJTHEHHE
oTJIaraTelbHBIX WU OTMEHSIomux ycioBuil. [Ipoepka cobmtonenust JIumMuTOoB
MPOU3BOAUTCA BpOKEpOM B MOMEHT BBINOJTHEHHUSI OTAAraTelIbHbIX WJIA OTMEHSFOIINX
YCJIOBUHM, a Takke B MOMEHT nojaud [lopydeHHsi ¢ OTMEHSIOIIUM YCIOBUEM.
HNHuBecTop He BOpase nogaBath bpokepy NpeTeH3un OTHOCUTENIBHO UCTIOJIHEHUS WITN
HeucnonHeHust [lopydyenuil ¢ omiarareabHBIMUA YCJIOBUSIMH WM OTMEHSIOIIMMU
YCJIOBUSIMH.

5.13. bpokep moxer B uensx ucnoiaHeHus Ilopyuenust MHBecTtopa 3aKiIOUMTH
@dopBapIHYIO0 CIEIKYy, €CIM Takas BO3MOXHOCTh He 3ampeunieHa IlopydeHunem
HNuBecropa.

dopBapAHbIE CAETKH, MOTYT 3aKiIro4aTbcsd bpokepoM Ha ocHoBaHuM llopyuenus
NuBecropa Ha mob6oi Toprooit mioiaake, Ha KOTOPOil BO3MOXXHOCTh 3aKITIOYCHUS
TaKuX CJHEJIOK TIpeAyCMaTpUBAeTCS W/WIM HE 3alpenieHa Perynupyromumu
JOKYMEHTaMH WM TpaBUJaMU JEJIOBOro o000poTa, a COBEPIICHHUE CJIEJIOK
MPEAYCMOTPEHO COOTBETCTBYIOIIUMH YCIIOBHUSIMU, MOANMUCAHHBIMUA CTOPOHAMH.

I/IHBCCTOp HC HMCCT IIpaBa OTKAa3bIBAaTbCA OT HCIIOJIHCHUA 00513aTEILCTB 10

@opBapIHON CHEJIKE 3a UCKIIOYEHUEM CIIy4aeB, MPEIYCMOTPEHHBIX IMTyHKTOM 7.2
Jlorosopa.
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5.14. Jlomyckaetcs oOcyxnaenue ¢ MHBeCTOpoM YCIOBUN COBEpILIEHUS ONepaliuii
KYTUTH-TIPOAAXKH 10 TesedOoHY, BO BpeMsl TOPrOB C yKa3aHHEM BCEX IapaMeTpoOB
[Nopyuenus B coorBercTBHH ¢ [Ipunoxenuem 1 k HactosimeMy Jlorosopy.

Ecmn UuBectop maer Ilopydenmne mo temedony, MaBecTOp AOMKEH TepenaBaTh
takue [lopydenus bpokepy mo HOoMmepam TenedoHOB, yKa3aHHBIM bpokepoM B
pasnene 17 nactosmero /loroBopa. MHBecTOp 00513aH KaXKIbIiA ceaHC TeneOHHOM
CBSI3U ¢ bpokepoM HauMHaTh ¢ MPOU3HECEHUsI NPUCBOEHHOTrO eMmy bpokepom Koga
HNuBectopa, ykazanHoro B 1. 9.1. nHactosmero [loroBopa. bpokep craBuT B
U3BECTHOCTbH, UTO BCE TEJIIEPOHHBIE PA3rOBOPHI 3AMUCHIBAIOTCS.

5.14.1. IIpu BoictaBnenuu [lopyuenus no tenedpony MuBectop B 00s3aTeIbHOM
MOPSIKE MPOTOBAPUBAECT:

- xon MuBecTopa;
- ®amMuIus, UM, OTYECTBO;
- HampaBJICHUE CACIKHU (KyIUIs/TIpoaxKa);

- HaMMEHOBaHUE IIEHHON OyMaru (3MUTEHT, BUJ, TUII, HOMEp BhITycka, cepus LB,
uHas nHpopmalus, OAHO3HAYHO UACHTUPHUITPYIOIAs IEHHYIO Oymary);

- KOJIMYCCTBO LICHHBIX 6YMaF;
- ICHA UCIIOJTHCHHA.

5.14.2. Bce cymectBeHHble ycnoBus [lopydueHus: HOBTOPEHBI (IIPOU3HECEHBI BCIYX )
pabotHukoM bpokepa Bcien 3a THBecTOpoM.

5.14.3. MuBecTop cpa3y mociie moBTopa pabOTHUKOM bpokepa cCyiecTBEHHBIX
yCJIOBUHM MOpyuyeHusi noaTBepaua cBoe [lopyueHne mytem mpousHeceHus JII000ro
3 crnenyrommx cioB: «lloarBepxkaaro», «Cornacen», «BepHoy», «A» wim uHbIe
CJIOBA, HEAABYCMBICJIIEHHO MOJITBEPKAAIOIIEE COITIaCHe.

5.14.4. TlopyyeHue cuMTaeTcs NPUHATHIM BpokepoM B MOMEHT MPOU3HECEHUS
MOATBEpPKAarouero ciosa MHBecTopa.

5.14.5. TlpunsteiMm OyneT cuutathesi To IlopydeHue, TEKCT KOTOPOTO MPOM3HEC
pabotuuk bpokepa.

5.15. NuBectop mnoxarBepxknaer Bce llopyuenus, nepenanHeie bpokepy 110
TenedoHy, mocpeacTsoM (GakCUMHIBHON CBSI3U B JeHb oThnaud llopydeHus 1o
tenedony. PakcumunbHoe noaTBepxkaenue [lopyuenuss luBecropa, nepenaHHoro
1o TesieoHy, TOJKHO OBITH COCTaBIIEHO MO Gopme, ykazaHHOU B [Ipunoxenun 1 k
Hacrosmemy Jlorosopy.

®dakcumuibHas komusa I[lopydenus, mepenanHoro mno tenedony HWMHBecTopowm,
JOJDKHA UMETh HAa BEPXHEM IOJIE MAPKUPOBKY «DaKCUMUIbHAS KOIMSA YCTHOTO
IIpYKa3a — He IMOMJIEKUT UCIIOIHEHUIO». B cilyyae OTCyTCTBUS TaKOW MapKUpPOBKHU
bpokep He HeceT OTBETCTBEHHOCTh M HEe Bo3Memaer MHBecTopy yOBITKH 3a
COBEpILEHUE onepaluuu ABaxabl — 1o [lopyuenuto, nepegaHHOMy MO TeneoHy, U
1o akcuMuibHOM Konuu [lopydyeHus:, nepegaHHoro 1Mo TenedoHy.

He mo3gnee 2-x aHelt co aHA HampaBieHUs ¢akcUMuUiIbHON komuu MuBecTop
HarpaBisieT bpokepy opurunan IlopyueHuss Ha OyMaKHOM HocuTene (WM B
MIPUPABHEHHOM 3JIEKTPOHHOMU (popme).
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5.16. HMuBecTtop BmpaBe OTMEHUTH paHee moaanHoe [lopydenue cormacHo 1m.4.8
JloroBopa ¢ ykazanuem «OTMeHay.

6. OOecnevyenue oos3arenbcTB UHBecTOpa

6.1. Jlna obecnedenust oos3arenscTB MHBEecTOpa nepen bpokepoM 1o ucnoiHeHuo
omnatel uiau nocraBku llennbix Oymar bpokep mnpousBomut PesepBupoBanue
JICHEKHBIX CPEACTB B BHJI€ YMEHBIUICHUS IUJIAHOBOM TMO3UIUMU IO JACHEKHBIM
cpencteaMm win PesepBupoBanue lleHHbIX Oymar B BHUJI€ YMEHBIICHUS IJIAHOBOU
no3unuu 1o [leHapiM Oymaram.

6.2. Hopma PesepBupoBanus 1eHEKHBIX cpeacTB U LleHHbIX Oymar B obecrieueHue
obs3aTenbcTB MHBEecTOpa ycraHaBiauBaeTcss bpokepoM M JOBOIUTCS O CBEICHHS
NuBectopa. B cnydyae eciaum JaHHas HOpMa HE YCTaHOBJIEHa, bpokepom
npousBoauTcs PeseppupoBanue B pazmepe 100% cymmbl obs3atenscTB MiHBECcTOpa
no ormare llennbix Oymar, 100% oObema Ilennpix Oymar miam 100% Tekyrei
PBIHOYHOM cToMMOCTH L{eHHBIX Oymar, MoAJIeKaIIuX MPoJIaKe.

6.3. PezepBupoBanue MpOU3BOAUTCA 3a CuUeT cpeAcTB Ha JluieBoMm cyete
HNuBecTopa, nperHa3HauYeHHOro Ui ydeTa cpeAcTB MHBecTopa 1o omepauusMm ¢
[{ennbiMu Oymaramu Ha TOproBoii MIoIIaIKe, Ha KOTOPOU 3akiroueHa dopBapaHas
cielnka, uiam 3a cuet LlenHprx Oymar, HaxoAsSIIMXcsl Ha cuere «aeno» MuBectopa.

6.4. Ilopydennst MHBecTOpa TPUHUMAIOTCA K HWCIIOJHCHHUIO TPU YCIOBUH, YTO
OCTAaTOK CPEACTB HA COOTBETCTBYHOIIEM JIMIIEBOM cueTe WM OCTATOK l[eHHBIX
Oymar Ha cuere «aemno» MuBectopa mo3BossieT mpousBectu PesepBupoBanue.

6.5.B 1eHp TUTAHOBOTO WCHOJHEHHWS, COOTBETCTBYIOIIETO 00sS3aTeIhCTBa
HNuBectopoMm bpokep yBenmuuuBaeT pa3mep IUIAHOBOW TO3WIMU IO JICHEKHBIM
cpeactBam MHBectopa Ha cymmy PesepBupoBanus wnm (ecnu pe3epBHpOBaHHE
ocymecTBisiioch B Qopme LleHHpIx Oymar) yBemu4MBaeT pasMep IIaHOBOH
no3unuu 1o [leHapiM Oymaram.

7. Ciay4yau HeHCNIOJIHeHUs pacdyeToB o DopBapaHoii caeliKe

7.1. NuBectop Hagensier bpokepa He0OXOMUMBIMU TTOTHOMOYHSIMU TIPEACTABUTEIS
JUTSL yPETYJIMPOBAHUS C KOHTPAreHTOM JIFOOBIX CIIOPOB M Pa3HOIJIACHH, CBSI3aHHBIX C
ucrnosHeHueM PopBapIHBIX CACIOK.

7.2. B ciiyuae HEMCIIOJIHEHUST KOHTpareHToM 00s13arenbeTB o dopBapHoil caemnke
MHBecTop nMeeT mpaBo Mo coriiacoBanuio ¢ bpokepom u B pamkax Perymupyromumx
JIOKyMEHTOB TOProBoy IJIOMIAAKHA U TIPaBUJI JEJI0BOTO 000pOTa UBMEHUTH YCIOBUS
PacUYCeTOB MIJIM OTKA3aThCS OT MCIIOIHEHUS 0053aTelIbCTB 110 CHIEIIKE.

7.3. B ciiyuae ecniu MHBecTop HE 00eCmeunsl Ha CBOEM CUETEe «IEIM0» KOJIUYEeCTBa
[{enHbIx Oymar, He0OXOTUMOTO IS POBEICHUS TTOCTaBKU 10 DopBapAHON CleTKe
nponaxu Llennsix Oymar, bpokep umeer mpaBo 6e3 cornacoBanus ¢ MHBecTopom
npuoOpecTH OT CBOETO MMEHHW M 3a cueT MHBecTopa HemocTarolee KOIMYeCTBO
noJyIeXKamx moctaBke LIeHHBIX OyMar mo TEKymIMM PBIHOYHBIM IIEHaM B JIEHb
IUTAHOBOTO McToiHeHus MHBecTopoM 00si3aTenbCTB Mo noctaBke LleHHbIX Oymar
HE3aBHCUMO OT HCIOJIHEHHMsS] KOHTpPareHToM o00s3arenbcTB Mo oruiare LleHHbix
Oymar. B ciyyae HEBO3MOXXHOCTH MPHOOPETEHUSI HEOOXOAUMOIO KOJIWYEeCTBa
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[lennbix Oymar bBpokep uMeeT mpaBO NPEANPUHATH JOObIE AEUCTBUSA TS
YPEryJnpoBaHus 0053aTENbCTB MEPE]l KOHTPAreHTOM.

7.4. B ciydae ecnu ocTarok cpeAcTB Ha JluneBoMm cuete MIHBeCTOpa HENOCTATOUEH
st omnarel  LlenHsix Oymar, bpokep wHMeeT mnpaBo MpoaaTb Ha CyMMY
3a0JpkeHHOCTH MHBectopa oOT cBoero MMeHHM mpuHauiexkanme MuBectopy
[lennble Oymaru mo TEKyIIMM PHIHOYHBIM II€HAM B JCHb IUIAHOBOTO HCITOJHEHUS
HNuBecTopoM 00s13aTenbCeTB 1O omiate [{eHHbIX OyMar He3aBUCUMO OT UCIIOJTHEHUS
KOHTPareHToM 00513aTeNIbCTB 0 nocraBke L{eHHbIX Oymar.

7.5. luBecTop 00s13yeTcsi BO3MECTUTD JIIOOBIE pacxo/bl, NOHeCEHHbIE bpokepoMm B
IIPOLECCE YPETYIUPOBaHUs 0053aTENbCTB 110 IOCTAaBKe WK oruiare LleHHbIx Oymar.

7.6. B cnydae eciu peryaupyrolMMH OpraHaMu HaJOXKEHbl OTpaHMYEHUs Ha
oOpamienue LleHHBIX Oymar, Jenaroire HEBO3MOKHBIM MPOBEACHHUE PACUETOB IO
dopBapaHOW CcIeNKe, YperylupoBaHHE 0043aTelabCTB IO chenke bpokepa u
KOHTpareHTa NpOW3BOJUTCA B COOTBETCTBUU C PeryaupyromuMu JTOKyMEHTaMu
ToproBoli IJIOMIAJIKK, NPABWIAMH JEJIOBOIO 000pOTa M PacCHOPSIKEHUSIMU
PETYANPYIOIIHUX OPTaHOB.

8. Ilopsinok mpenocraBiaenusi OT4eTOB

8.1. bpokep, mpencraBisier MuBectropy OTueT mO cAeNKaM U OMEpaAlUsIM C
[{enHbIMu OyMaramu, cCOBepuIeHHbIM B MHTepecax KiimeHToB B Teuenue qus1, OTuer
10 UCHOJIHEHHI0 POpPBAPJHBIX CIIETOK, & TAKXKE COCTABE U CTOMMOCTH NOpThens
Knuenra B enunoit gopme (manee — Otuer bpokepa), KoTOpbie HANpPaBIISIIOTCS
WNuBecTopy He TMO3qHEE Cleayromero padodero JAHS TOCIE€ MPOBEICHUS
cooTBeTcTBYrOIMX onepanuil. Conepkanne OTueToB bpokepa ycTaHaBIMBAaEeTCs B
COOTBETCTBUHM C TpeOOBaHHEM JECHCTBYIOIIETO 3aKOHOAATENhCcTBA Poccuiickoi
denepanum.

8.2. bpokep mpenocrasnser MuBectopy OTuer bpokepa O COCTOSHMHM CUETOB
HNuBecTtopa mo craenkaM u omnepauusiM ¢ LleHHbiMM Oymaramu, mpH yCIOBHUH
HEHYJIEBOro canbao Ha JIueBoM(-bix) cuere(-ax) MHBecTOpa, B T€UEHHUE MEPBBIX
ISTH paboyuX JHEH Mecsdlia, CIEAYIOIIEro 3a OTYETHBIM EPHOAOM:

- HE peXe OJTHOTO pasa B TPU MecsIla B cirydae, eciiv no JIueBoMy(-bim) cHeTy(-
am) MuBecTopa B TEUEHUE 3TOTO Cpoka HE IPOU30IILIIO
JBY>KCHUS IEHEKHBIX CpelicTB WK [[eHHbIx Oymar;

- HE pE’Ke OJTHOT0 pa3a B MECHLI B CITyYae, €CJIM B TEUEHUE MPEABIIYILEro MeCsIa
no JluneBoMy(-biM) cueTy(-am) MIHBecTOpa NPOU30IUIO JBUKEHHE JI€HEKHBIX
cpenctB unu [{eHHpix Oymar,

8.3. Opurunassl OtuetroB bpokepa 3a MOANUCHIO YIIOJHOMOYEHHBIX JIMII U IEYAThIO
banka nmpenocTaBisitoTcss Ha OyMakHOM HocuTelle no TpeboBanuto MHBectopa u
MOT'YT OBITh TTOJTYYE€HBI IO aJipecy yKazaHHOMY B 11.17 Jloroopa.

baHK oOCylIeCTBISIET pacChUIKy »3JeKTpoHHOW Kormmu Ortyera bpokepa mo
PEKBU3HTaM, YKa3aHHbIM B I1.17 JloroBopa, cpeacTBaMH AJIEKTPOHHOM JTOCTaBKH,
BKJIFOYAs! QJIEKTPOHHYO 1104Ty. CTOPOHBI PU3HAKOT, YTO TaKast JOCTABKa CUUTACTCS
HaJJIeXKallluM IpegocTaBieHueM HHpopmanuu, coaepxauieiics B Otuere bpokepa.
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8.4. Tlo 3ampocy WuBecropa bpokep BbicbUIaeT HH(OPMALNUIO COTJIACHO
[Tpunoxxenuto Ne7 u bazoBoMy cTaHIapTy 3alIUTHl IPAB U UHTEPECOB (PU3UUECKUX
U IOPUJAMYECKUX JIMIl —T0JTydaTened (UHAHCOBBIX YCIIYT, OKa3bIBAEMbIX YICHAMU
CaMOpPETYJIMPYEMBIX OpraHu3aluil B cepe GUHAHCOBOTO PbIHKA, O0BEINHSAIOIINX
OpOKEpOB, Pa3pabOTaHHOTO CaMOPETYJIMPYEMBIMU OpPraHU3ALMUSIMHU (PUHAHCOBOIO
pBIHKA U yTBepKAeHHOro bankom Poccnn.

8.5. [IpenocraBnenue  bpokepom  HuBectopy uHpOpmammu B  pamMKax
ucrnosib3oBaHusi CTOpOHAMU 3JIEKTPOHHOM CUCTEMBI OPOKEPCKOro 00CTy>KUBaHUS
HE SIBJISIETCS OCHOBaHWEM sl OTKa3a bpokepa oTr mpexacrtaBineHus HMHBecTopy
0oT4YeTOB O BbINoJHEHNU [lopyuenuii IuBecTopa.

8.6. bpokep nampaBnsier MuBecTopy 11si cBepKM MH(pOpMaIMi0O 00 OcTaTKax Ha
JInneBsix cuetax MuBecTopa mo cocrosiHuio Ha 01 stHBaps KaXkao0ro roja.

8.7. KnmueHT 00s13aH 03HAKOMUTBHCS C MPEAOCTaBICHHBIM eMy bpokepom oTueTom.
[Ipn Hamuuuu Bo3pakeHuid KimeHT umeeT mpaBo He mo3gHee 5 (IATH) pabodmx
JHEH C MOMEHTa MpPEeAOCTaBIICHUS €My OTYeTa yBeAOMUTb 00 3ToM bpokepa B
IIACbMEHHOM BHJIE C YKA3aHUEM IIPUYMH HECOTJIACHUS C KOHKPETHBIMHU CBEJICHUSIMU,
cozepKalMMuCs B oTdyeTax. Bo3paxeHnns KnueHToB paccMarpuBaeTcs B CPOKU U
nopsiake, nmpeaycMoTtpennsie mm. 13.4 — 13.14 Jlorosopa.

B ciyuae, ecniu KnueHT He 3asBis€T B TEUEHUE YKA3aHHOTO CPOKA O HAJIMYHU
BO3PAKECHUM, OTYET, IPENOCTABICHHBIM bpOKEpOM, CUMTAETCS IOIYYEHHBIM U
npuHATEIM KnrenTom.

[Tpu HenosnyyeHun OTYETOB B CPOKH, YCTAHOBIEHHBIMU B Tl 8.1. u . 8.2.
JoroBopa, KnueHT 0053aH MMCBbMEHHO yBEJIOMUTH 00 3TOM bpokepa He mo3aHee
PaGouero mus1, clieqyronero 3a JHEM OKOHYAHUSI CPOKOB MTPEAOCTABICHUS OTUETOB,
B MPOTUBHOM cnydae KiMeHT He BmOpaBe B JalbHEHIIEM CChUIATHCS HA HX
HETOJIYyYEeHUE WIN HECBOEBPEMEHHOE MOJIyUEHUE.

8.8. B cunyuae mnpekpamenus JloroBopa o OpoOKepcKOM OOCITyKMBaHUU B
cootBeTcTBHUM ¢ T1.15 bBpokep mnpemoctaBiasieT OTYETHBIE JOKYMEHTHI TIO
MMCBMEHHOMY 3a1pOoCy, €CIIU CPOK XPAHESHHUS 3aMHCel BHYTPEHHETO yueTa HE UCTEK.

9. Perucrpanuonnbii Kog MuBecropa.

9.1. bpokep mpucBauBaer Musectopy Kox KOTOPBIN SBISIETCA
uneHTuukanuen MHBecTopa, U CChUTIKa Ha KOTOPBIM 0Os3aTeNibHA TPU JTFOOBIX
oOparmieHusix k bpokepy.

9.2. UuBectop w/umm ero IloBepenHsIil 00s3yeTcss He paszriamars cBoi Koa Bo
n30eXaHue UCTIOJIb30BAHMS €T0 TPEThEl CTOPOHOM.

10. OTBeTCcTBEHHOCTH CTOPOH.

10.1. CropoHbI HECYT UMYIIECTBEHHYIO OTBETCTBEHHOCTh 32 HEBBHITIOJHEHNE UMU
ycJIoBH HacTosero JloroBopa u B ciydae UX HapylieHUs 00s3aHbI BO3MECTUTH
JPyTOi CTOPOHE BCE YOBITKH, BO3HUKIIIKME 110 UX BUHE.

10.2. Bbpoxep He HECEeT OTBETCTBEHHOCTH 3 MOJTHOE WJIM YaCTUYHOE HEBHITIOJIHCHUE
[Topyuenunii MHBecTOpa, €ciin 3aKIIFOUEHUE CAEIKH Ha OCHOBaHuM llopydenus



15

I/IHBeCTOpa 0Ka3aJIOChb HCBO3MOJKHBIM BBHUJAY OTCYTCTBUSI BCTPCYHBIX 3asBOK Ha
AaHHBIX ICHOBBIX YCJIOBUAX.

10.3. bpokep He HeceT OTBETCTBEHHOCTH 3a HCIOJHEHUE 00sS3aTeNbCTB
KOHTPAreHTOM II0 CIEJIKE.

10.4. Bpokep He HeceT OTBETCTBEHHOCTU 3a YOBITKH, IOHeceHHbIe MHBecTOpoM
BCJIEJICTBUE JICHCTBUS OOCTOSITENILCTB HEMPEOAOIUMON CUIbI, K KOTOPBIM OymyT
OTHOCHTCSI, HO HE UCKJIIOUUTENIBHO: CTUXUIHBIE OE/ICTBUS, BOCHHbIE KOH(IUKTHI,
pelieHnss OpraHoB TOCYIAapCTBEHHOM BJIACTM W ynpasineHus Poccuiickon
deneparuu, a Takke TexHudeckue coOom KmmpunroBoi cuctemsl, Opranuzaropa
TOProBnu M Jlenmos3urapusi, YCTPAHUTb KOTOPbIE TEXHHYECKHMH CpPEICTBAMU
bpokepa HEBO3MOXKHO.

10.5. Bpokep He HeceT OTBETCTBEHHOCTH 3a JIOObIC YOBITKH, ITOHECECHHBIC
NHBecTopoM B pe3yibTrare Hajjexalriero BeimojgHeHus bpokepom Ilopydenutid,
NoJIy4eHHbIX OT MlHBecTOpa 1o TenepoHy uin gakcy, Wil B ”HOU Gopme.

10.6. Bpokep He HeceT OTBETCTBEHHOCTb 3a JIIOObIE YOBITKH, ITOHECEHHBIC
HNHBecTopoM, B ciiydae HeBwImojHeHHs bpokepom Ilopydenuil, mepemaHHBIX ¢
HapylIeHueM TpeOOBaHUM, MPEIBABISIEMBIX K TakuM [lopydeHHUsIM HacCTOSAITUM
JloroBopom.

10.7. Bpokep He HeceT OTBETCTBEHHOCTH mepen MHBecTopoMm 3a Jro0bie YOBITKH,
BO3HHKIIIME BCJEICTBUE BBINOJHEHUS BpokepoMm o00s3aTenbHbIX NpPEANUCaHuM,
TpeOOBaHMII M TpaBWJI, YCTAHOBJIEHHBIX PeryiupyromuMu JTOKyMEHTaMU U
YenoBusiMH.

11. Komuccuu U pacxojsbl.

11.1. 3a BwemonHenue Ilopydenmit WMuHBecropa mo HacrtosmeMy JloroBopy
NuBecTop yruiauuBaer bpokepy komuccrnoHHoe Bo3HarpaxjaeHue. Komuccuonnoe
BO3HarpaxkJienne bpokepa B3umaercs B JlaTy 3aKitoueHHUs CAEIKA B COOTBETCTBUU
¢ Tapudamu KOMHCCHOHHOTO BO3HArpaXKACHUs, YCTaHOBJIECHHBIMU bpokepom
(manee Tapudsbl), 32 UCKIIIOUCHHEM Cily4as, yka3aHHOro B 1. 11.2 HacTosiero
orosopa.

11.2. B ciyyae HEIOCTAaTOYHOCTH JEHEXKHBIX CpPEICTB Ha cuere MHBecTopa Ha
yAep’KaHUe KOMUCCUU TIPH 3aKIIF0UeHUH (HOpBapIHOM CAeNKH Ha mpoaaxy [leHHbIx
Oymar Ha Opranu3oBaHHOM pbIHKE [[eHHBIX Oymar, ynepKaHue KOMHCCHH
ocymiecTBisieTcs bpokepom B 1aTy poBeNCHHs pacyeTOB IO CEIIKE.

11.3. bpokep mMeeT mpaBo MU3MEHSTH JeWcTBYytoue Tapudbl B OMHOCTOPOHHEM
MOpSIZIKE C 00sI3aTeNIbHBIM OTOBeleHneM HBecTopa He mo3aHee, yeM 3a CeMb
OAHKOBCKUX JTHEW JI0 BCTYIUICHHS B CHITY HOBBIX Tapudos.

11.4. VnaBectop Takke Bo3MellaeT bpokepy mpodue MOATBEPXkKIACHHBIE PAaCXOIbI,
cBsi3aHHble C wucnoiaHeHueM llopyuenuii HMuBecTopa u/mim 0oOCTyKMBaHUEM
HNuBecropa Ha ToproBou miomaake.

11.5. UnBectop npenocrariseT bpokepy mnpaBo criucaHusi 6€3 JOMOJTHUTEIbHBIX
pacmopspKeHuid co  CTOpOHBI VIHBecTOopa KOMHCCHOHHOTO BO3HArpaXKICHHS,
npuyuTaronierocss bpokepy, a Takke KOMUCCHOHHOTO cOopa OpraHuzaropa
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TOPrOBIM M TMpouYux pacxoloB bpokepa (ykazaHHbix B 1.11.4 Hacrosiuero
Jlorosopa), co cBoero JIumesoro cuera, a TaKXe JH0OBIX UHBIX CYETOB, OTKPBITHIX Yy
bpoxkepa.

12. Haaorm.

12.1. Bo Bcex ciyyasx KiameHT caMOCTOSITEIFHO HECET MOJHYI0 OTBETCTBEHHOCTD
3a cOOMIOICHUE JICHCTBYIOIIETO HAJIOTOBOTO 3aKOHOAaTeNhcTBa PD.

12.2. Bpokep sBIseTCS HAJOTOBBIM areHTOM IO HAJOTY Ha JOXOABl (PHU3UUECKUX
mutt (HADJ) B coorBercTBUM ¢ [aBoit 23 Hanorosoro konekca PD, B cBsa3H, ¢ ueM
NHBeCTOp HACTOSIIMM JA€T COIIaCHE Ha yJepKaHue U IepedyuciieHue bpokepom
HAJIOTOBBIX IUIaTEXKeH B OIOHKET MO JJoXoaM OT orepanuii ¢ [{leHHpIiMu Oymaramu B
cooTBeTcTBMM co cT. 214.1, 214.3, 226.1 Hanorosoro koaekca PdD, 0e3
JIOTIOJIHUTENIBHOTO pacriopsbkeHust MuBectopa ¢ mro0bix cuetoB HMHBecTopa,
OTKpHITHIX Y bpokepa.

B cnydae paznuuus MeXy BAJIIOTOM HAJIOTOBBIX IUIATEXKEW U BAIIOTOW CPEACTB,
UCIIOIb3yeMbIX BpokepoM 1715l IepeurciIeHs] HaJOTOBBIX IUIaTexei, bpokep nmeer
npaBo KoHBepTUpoBaTh cpencta Kiuenta no Kypey Llentpanbaoro 6anka PO s
COOTBETCTBYIOIIMX KOHBEPCHUOHHBIX omnepanuil KiImeHTOB B J€Hb UCIOJIb30BaHMS
CPENCTB JJIsSl IEPEUNCIICHUS] HAJIOTOBBIX ILIATEKEN.

12.3. Hcuucnenue u ynep:xanue bpokepoM CyMMBbI Hajora Ha TOXOABI PU3NIECKUX
JIUL OCYILIECTBIAETCA:

o 110 OKOHYAHUH KaJIE€HIApHOIO TO/1a;

o B Cllydae MPEKpaIleHUus NEUCTBUS OpPOKEPCKOro JOroBOpa 10 OKOHYAHMS
KaJIEHJapHOI0 TO/1a;

o Ha JIaTy BBIIJIATHI JEHEKHBIX CPEICTB (Mepeadn IEHHbIX OyMar) B MOJIb3y
KnueHnra 10 ucredenus KajJleHaapHoro roja;

o Ha JIaTy BBIIUIATHI SMUTEHTOM KYMOHHOTO J0XO0/a/AUBUJICH]IOB IO IIEHHBIM

Oymaram, IpuOOPETEHHBIM HA OCHOBaHUH OPOKEPCKOIr0 10r0BOPA, 38 UCKIIOUEHUEM
JTUBUJICHIOB MO aKIHUSIM MHOCTPAHHBIX SMUTEHTOB.

bpokep Takke NMpU3HAaeTCSd HAJIOTOBBIM areHTOM [0 CyMMaM Hajora, He
MOJIHOCTBIO  YIEPKAHHBIM JIPYTUMHU JIMIIAMH, TPU3HABAEMBIMH HAJOTOBBIMU
areHTaMH B OTHOIIEHUH BBIINIAYMBAEMOI0 JOXOA.

Bce omnepanuu 1no HWCYUCICHUIO, YASPXKAHUIO M TEPEUUCICHUIO B OHOKET
HAJIOTOBBIX IUIATEXKEW, a TAaKKE WHbIE JEUCTBUA bpokepa, CBA3aHHBIE C
HajorooboxkeHneM  MHBecTOopa,  OCYIIECTBISIOTCS B COOTBETCTBUU  C
JIEUCTBYIOLIMM HAJIOTOBBIM 3aKOHOIATEIBCTBOM PO.

13. Tlopsinok pa3penieHUs1 CIIOPOB M IONYCTHMBbIE 10KA3aTeIbCTBA.

13.1. Bce nepenanabie MHBECTOpOM pa3HBIMH CPEICTBAMHU CBS3H JK3EMILISPBI
[TopydyeHunii Ha COBEPUIEHHUE OTAEJIBHO B3SITOM KOHKPETHOM clenku ¢ LleHHbIMu
Oymaramu, peTIaMeHTHpyeMble HacTosAmuM J[OTOBOpOM, JOJDKHBI — HMETh
COBNAJAIOIIUE:

e HoOMep (cepuro) Boimycka LleHHbIx Oymar,
e cuyer MHBecTopa no koropomy npussaTo [lopyuenue
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e Jaty u Bpems npuema [lopydenus

e HanMeHOBaHWE TOproBO¥ MIIOMIANKK W/WIM HaWMEHOBaHWE SMHTEHTa L[eHHBIX
Oymar,

e xonuyecTBO LleHHbIX Oymar,

® CyMMY JICHEXKHBIX CPEJCTB, B IIpeJiesiax KOTOpO IercTByeT bpokep,

® BU/ OIIECpallNH,

® CpPOK UCIIOJTHCHMUS,

® IICHY.

Bce ykazannble sx3eMIuisapsl [ lopyueHuil, He3aBUCUMO OT CPEICTB CBSI3H, KOTOPBIMU
Obutn mepenanbl Takue [lopydeHusi, JOMKHBI TakXe HMMETh MOJHOCTHIO
coBHaJarouIe peKBU3HTHI (1ary u Homep [lopyuenus).

13.2. Tlpu pa3zpelieHuu cropoB, KOTOPbIE MOT'YT BOSHUKHYTh HU3-3a HECOBIAACHUS
ykazaHHoi B 1. 13.1 mHpopmanuu B IlopyueHuu, nepenaHHoM 1o TenedoHY,
[Topyuenuu, nepegaHHOM NOCPEACTBOM (HAKCUMMIIBHOM CBSI3U WJIM OPUTMHAJIOM
[Topyuenusi, CTOpOHBI IPUHUMAIOT B KQUECTBE J0Ka3aTeIbCTBA (PaKTa COBEPILICHUS
CHIEJIKU U YCJIOBUM JaHHOM CIENKH 3anucu TenedoHHbIX neperoBopoB llopydyenus
HuBectopa, nepenanHoro Musecropom bpokepy no tenedony, konuto [lopyuenus,
npuHATOro bpokepom mocpencTtBoM (hakKCUMIIBHOW CBSI3U, @ TaK)K€ OPUTHHAJIBI
[lopyueHnnii.

13.3. CropoHbl yCTaHABIMBAIOT, YTO 3aMUCh TeJIE(OHHBIX MEPErOBOPOB HMEET
MPEUMYIIECTBEHHYIO CHITy Haj (pakcuMuiibHOM konuel [lopydenus.

13.4. VuBecTop HampaBiseT 3asBICHUs, BO3PAKEHUS M IKaloObl (Jamee —
OOpaienus (ano0bl)) TOYTOBBIM OTIPABICHUEM IO aJPECy MECTOHAXOXKIACHUS
bpokepa nmbo mnepenmaer oOpaimieHue (kamoOy) 1O MecTy OOCIyKHBaHUSI.
OOpaienus (xano0bl) MPUHUMAIOTCS B MUCHbMEHHOM BHJIE.

Jns ueneit Hacrosiero Jloroopa:

— TIOJT <OKAJI000#» MoHUMaeTcsl MpockOa KimeHTa 0 BOCCTaHOBICHUH WJIM 3aIlUTE
€ro nmpaB U UHTEPECOB, HAPYIIEHHBIX bpokepom,

— oz «oOpailieHruemM» MoHuMaeTcs HampasiieHHass Kimentom Bpokepy mpocko0a,
npeniokeHue 0o 3asBIIeHHE, Kacaroleecs oka3aHus (PMHAHCOBOM YCIyTH, HO HE
SIBIISFOIIICECS KATOO0M.

PaccmoTpenune OOpareHuit (ano0) OCYIIECTBISETCS B COOTBETCTBUHU C
JNIEUCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickon dexepanun U HACTOSAIIUM
Jlorosopom.

[Toctrynatomue bpokepy OOpamieHust (kanoObl) MOJJIekKAT PETUCTPAIIUU B
o0IIeM TOPSIIKE, YCTAaHOBIEHHOM BaHKOM i mpueMa BXOMSIINX JOKYMEHTOB.
bpokep oOecrieunBaer WH(POPMUpPOBAHWE KIUEHTA O TMOJIYYEHUU OOpaIeHus
(>kayto0Bb!).

13.5. OOpamenust (kajoObl), HE coAep)Kallhue CBEICHUM O HaMMEHOBAHUU
(baMmIMK) MM MECTOHAXOXKICHUH (a7pece) 3assBUTENS, IPU3HAIOTCS aHOHUMHBIMU
U HE paccMaTpUBAIOTCS.
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13.6. Bbpoxep oTkaspiBaeT B paccMoTpennn OOparieHuii (3kaao0) 1o CymecTBy B
CIICAYIONIUX CITydasix:

- B O6pamenun (kanode) He ykazaHbl uaeHTuunupyromue Kienra ceeaenus;

- B OOparenun (xano0e) OTCYyTCTBYET MOJANUCH (IeKTpoHHas noanuck) Knuenra
WM €70 YITOJIHOMOYEHHOTO MPEICTaBUTEIIS;

- B OOpamenun (kamo0e) comepikarcsi HELUECH3YPHbIE W/WIU OCKOPOUTENbHbIC
BBIPQXCHHSI, YTPO3bl UMYIIECTBY bpokepa, UMyIIECTBY, )KM3HU H/HIIN 370POBBIO
pabotHuKOB Bpokepa, a Takke YICHOB UX CEMEH;

— TeKCT muchMeHHoro Oopaienus (;Kano0bl) HE TOAACTCS POYTCHHIO.

13.7. OOpamenus (kanoObl) paccmarpuBatorcss B TedeHue 30 (Tpumuarn)
KaJICHJapHBIX JTHEW CO JHS TOCTYIUICHUS, a HE TpeOylolue IOMOJHUTEIHLHOTO
U3y4YeHUs U mpoBepku — B TeueHue 15 ([larHanuatu) kaneHIapHBIX THEH, €ciu
WHOM CPOK HE YCTaHOBIIECH (pesiepaibHbIM 3aKOHOM.

13.8. OoOpaienus (3kanoObl) MOTYT OBITH OCTaBJICHBI 0€3 PACCMOTPEHHUS, €CIIH
MOBTOPHOE OOpallleHue HE COACPKUT HOBBIX JIAHHBIX, @ BCE M3JIOKEHHBIE B HUX
JIOBOJIbI M OOCTOSITENCTBA paHee IMOJTHO M OOBEKTUBHO pPAacCMATPUBAIUCH U
3asgBUTENIO0 ObLT JaH oTBeT, Jub6o OOpamieHne (kamoda) COACPKUT BOIPOC,
pPacCMOTpPEHHE KOTOPOTO HE BXOJIUT B KOMIIETEHIIMIO bpokepa, o uem yBeqomiiser
U110, HanpaBusinee ObpaiieHue (3kanooy).

13.9. bpokep BmpaBe mpu paccmorpeHun OOpareHus (3kamoObl) 3ampPOCHThH
JOTIOJTHUTENIbHBIC JOKYMEHTHI WK cBenieHus y Kiumenra.

13.10. [lucbMeHHBIH OTBET 3asABUTENIO O pe3yiabrarax paccmorpeHus ObOpareHus
(>kay100BbI), TOMKEH CoJepKaTh MOTUBUPOBAHHBIM OTBET HAa KaXKJIbIH M3JI0KEHHBIN
3assBuTeneM noBoj. Ecnu xanoba ynoBnerBopeHa, To KiineHTy HanmpaBiisieTcst OTBET,
B KOTOPOM IIPUBOJUTCS Pa3bsiCHEHUE, KAaKUe NEeHCTBUA IpUHUMaroTcs bpokepom o
*ajao0e U Kakue NeHCTBUS JOJKEH NpeanpuHsaTh KinueHT (eciin OHM HEOOXOUMBI).
Ecnmu xanoba He ymoBineTBopeHa, To KimMeHTy HampaBisieTCsi MOTUBHUPOBAHHBIN
OTBET C yKa3aHWEM MPUYUH OTKAa3a.

13.11. OtBer Ha OOpamenue (>kamoOy) HampaBiseTcs MHBecTopy TeM ke
croco6oM, KOTOpbIM ObLIO HampaBiaeHo O0parieHue (kano0a).

13.12. bpokep ocrtaBiser 3a coOOW MpaBO B Cllydae BO3HUKHOBEHHS CIOPHBIX
CUTyalluii B 3aBUCHUMOCTH OT CYyIIECTBa CIoOpa 3a0JIOKAPOBATHh MOJHOCTHIO WITH
YaCTUYHO oOmeparuu mo cueram KimeHTa 70 pa3pelieHus TaHHBIX CIOPHBIX
cuTyarnui 1160 10 qocTkeHns CTOpOHAMH COTTIAIIICHUS.

13.13. CTopoHBI TOTOBOPUITUCH TPUHUMATH BCE MEPHI K Pa3pEIICHUIO pa3HOTIIACUN
MEXIy HHMH [0 HacTtosdmeMmy JloroBopy myTeM JBYCTOPOHHHMX IE€PErOBOPOB.
Cropona 10 oOpaieHusi B Cy[ HampaBisieT HE HCIOJIHMBILEH 0O0S3aTENbCTBO
Cropone npeten3uto. CTOpoHa, MOTYYUBIIAS IPETEH3HIO, TOJKHA PACCMOTPETH €€
B TeueHue 30 KaJleHAapHBIX JHEH U COOOIIUTD O pe3yabTaTax PacCCMOTPEHUS IPYTroi
Croposne.

13.14. B cnyuae, eciiu CTOPOHBI HE JOCTUIIM B3aUMHOTO COTJIACHS, BCE CIOPHI,
cBsizaHHble ¢ JloroBopom, OyayT mepenaHbl Ha pacCMOTPEHHE B COOTBETCTBUU C
JEUCTBYIOIIMM POCCUICKUM 33aKOHOJATEIIbCTBOM B CyJ OOILIEH HOPUCAMKLIUU IO
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MECTy HaxoxJeHusi bpokepa (3a UCKIIOUEHHEM CIOPOB O 3allUTe IMIpaB
norpeduTeneit), ecid HHOE TMpsSMO HE TMPEAyCMOTPEHO  JEHCTBYIOIIMM
3aKOHOJIaTEILCTBOM.

14. IIpoyue BONPOCHI.

14.1. Bce nomosiHEHHUS, MPUIOKEHUS W U3MEHEHHUS SBISIOTCS HEOThEeMIIEMOMN
COCTaBHOU 4acThio HacTosero JJorosopa. JlononHenus u uaMenenus K Jloroopy
ogopMIISIOTCA B MUCbMEHHOU Popme, moAanuckiBatoTcss 0oenmu CTOpOHAMH.

14.2. B clIydac, CCJIIN OTACIBHBIC ITOJIOKCHHA HACTOALICTO I[OFOBOpa CTAHOBATCA
HCHGﬁCTBHTGHLHBIMH WK  BCTYIIAIOT B  IIPOTHUBOPCUHC C ﬂCﬁCTBYIOMHM
3aKOHOOJAaTCJIbCTBOM Pq), OCTAJIBHBIC ITOJIOKCHUA COXPAHAIOT CUITY.

14.3. bpokep mMeeT NpaBO M3MEHATH JACHCTBYIOIINE BHYTPCHHHE HOPMATHUBHBIC
JOKYMEHTBl pEeryaupyromuye B3auMooTHOIIeHHsI CTOpOoH, B OZHOCTOPOHHEM
nopsiike ¢ 00si3aTeNibHBIM OomnoBeleHrneM MHBecTopa He mo3aHee, yeM 3a 7 (CeMb)
paboyux HEH 0 BCTYIUICHHUS! U3BMEHEHUM B CHITY.

14.4. CtopoHbl 00s13aHBl MUCBMEHHO YBEJIOMJISITH JPYT JApyra B CPOK He Oosee
JecsITH pabounx JHEH 000 BCEX M3MEHEHUSIX MeCTa HaXOXJEHHUs, (PaKTUYECKOro
azpeca, HOMEpOB TeNe(POHOB, MIATEKHBIX PEKBU3UTOB M MOJHOTO HAMMEHOBAaHUS
(®.1.0.). CropoHa, He BBINOIHUBIIAS 00S13aTENBCTB COITIACHO HACTOSLIEMY ITYHKTY,
HECET BCE PUCKH, CBA3aHHBIE C BOBMOXXHBIMU HEOIAronpHUsITHBIMU MOCIIECTBUSIMU,
BBI3BAHHBIMU OTCYTCTBUEM HMH(OPMAIIUU O TAKUX U3MEHEHUSX Y Ipyroit CTOPOHEI.

14.5. Bce ucxoasimue N0KyMeHTbl CTOPOH MOAMMCHIBAIOTCS YIOJTHOMOYEHHBIMU
nunamu CTOpOH.

14.6. banx undopmupyet Musecropa (KnueHnrta) o ToMm, 4TO I€HEKHBIE CPEACTBA,
3a4KCIIsieMble Ha CUeTa, IPeIHa3HAYEHHBIC ISl yueTa CPEJICTB KJIIMEHTOB U pACYeTOB
1no OpOKEpPCKUM oOmeparusiM ¢ I[EHHBIMH OymMaramMu M JApyruMHu (UHAHCOBBIMHU
aKTUBaMH, HE TTOJIJICKAT CTPAXOBAHUIO B COOTBETCTBUH ¢ DeiepaibHBIM 3aKOHOM OT
23.12.2003 1. Ne 177-®3 «O cTpaxoBaHMM BKJIAJA0B (PU3MUYECKUX JIMIl B OaHKax
Poccutickoin deneparum.

14.7. Oxka3siBaembie bpokepom ¢uHaHCOBBIE yciyrw B pamkax J[loroBopa He
SBIIIFOTCS] YCITYTaMHU 110 OTKPBITHIO OAHKOBCKUX CUETOB U MIPUEMY BKJIAJIOB.

15. IIpexpaumenue Jlorosopa.

15.1. Kaxnas u3 CropoH BmpaBe B J1t000€ BpeMs B OJHOCTOPOHHEM IOPSIKE
OTKa3aTbCsl OT HUCHOJHEHUsI Hactosuero JloroBopa myrem HampaBiIeHUS! APYroi
CropoHe COOTBETCTBYIOIIETO MHUCHbMEHHOIO YBEIOMIICHHUSI HE MO3]IHEe, uyeM 3a |
(omuH) Mecsill 10 JaThl mOpeanojaraeMoro pactopskeHusi JloroBopa. CTOpoHBI
MPU3HAIOT, 4TO J{0oTOBOp OyZIeT CYMTAThCS pACTOPTHYTHIM HA OCHOBAHUU HOPMBI CT.
450.1 T'K PO.

15.2. Pactopxenue JloroBopa HE BIUAET Ha JEWCTBUTEIBHOCTH CJECIOK,
3aKJTIOYCHHBIX bpokepoM 10 1aThl TONYYEHHS W3BEIIEHUS O PaCTOPKEHUU
JloroBopa, a Takke Ha 3aBepeHHUs1 U o0s3arenbcTBa MHBecTOpa, 00yCIOBIECHHBIE
JloroBopoM u 3akoHOAATENHCTBOM PO.
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15.3. TIpu pactopxxkenun JloroBopa mo unuinmaruse 000l u3 Ctopon bpoxep
noiy4aer oT UHBecTOpa KOMUCCHU M BO3MEILIEHHE PACXOJ0B, IPUUUTAIOIINECS EMY
1o JIoroBopy 10 JaThbl €ro pacTOP>KEHHUS.

15.4. Tlpu pactopxenun [loroBopa bpokep mnepeuucnser M0o CIEAYIOIIAM
pexkBusutaM HHBecTtopa cymmy ocrarka Ha Jlunesom cuere HMuHBectopa:

15.5. Tlocne pacropxxkenust JloroBopa bpokep 3akpeiBaer JlureBod cuer
HNuBectopa.

16. Cpok aeiictBus JloroBopa u BCTyIUICHHE €r0 B CHJIY.

16.1. Hacrosimuii JIoroBop cocTaieH B ABYX MOIMHHBIX SK3eMILIAPaxX, UMEIOIUX
PABHYIO IOPUANYECKYIO CHUITY, ITO OJHOMY 1S Kaxkou u3 CtopoH. Betymaer B cuiny
C J1aThl €ro MOANKUCAHUS U IEUCTBYET 10 MOMEHTA €ro pactopxkeHuss CTopoHaMu.

17.  PexBu3urtbl CTOpOH.

bpoxep HNuBecrop
AO AKB «EBPOOHNHAHC )7(0,
MOCHAPBAHKY, [Tacnopr:
121099 r.Mocksa, yn.HoBsiit Apbar,n. 29 | Mecro xutenbcTna:
MHH 7703115760, Jlata poxneHuA:

BUK- 044525204, KoppecnioHAEHTCKHIA NHH
cuét Ne 30101810900000000204 B I'Y
banka Poccuu no LIPO

OKTIO 09610839

Tenedonsr: Tenedon:
+7(495) 967-81-83;
+7(495) 967-81-87

daxkc: +7(495) 967-81-33 Tenedaxc:
Tenekc: 414242 EFIN RU Tenexc:
SWIFT: EVRF RU MM

E-mail: INFO@evrofinance.com E-mail:

18. IloammcaHo CTOPOHAMM:

Ot umenu bpokepa Ot umenu UnuBecTopa
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HPUJIOKEHHUE 1

K Hozoseopy Ne 0 bpokepcKkom
oocnyocusanuu om " " 20 e
medncoy uAoO

AKB "EBPODPHHAHC MOCHAPFAHK™

ITopy4enue Ne
Ha coBepieHue onepanuii ¢ LleHHbIMU OyMaramu u JieHe:KHbBIMH CPeICTBAMHU

K JloroBopy Ne or" " 20 1.

Jara nopy4yenus: " " 20 1.

[ara u Bpems oJ1y4YeHUd nopyyenus: ~ 7 20 1.
HuBecrop:

Kox UnBecrtopa:
Koa Kianenra Ha bupaxe:
Cpok neiicTBHA OPY4YeHHS:
Toprosasi miomaaka:
Hacrosmmum MHBecTop nopyyaer bpokepy oCyIEeCTBUTH CIEAYIOIIME ONEpaliu C
[{leHHBIMU OyMaramu B CIEAYIOUIMX 00b€Max U Ha CIEAYIOUIUX LIEHOBBIX YCIOBHIX™:

OMUTEHT Bug, Haumeno Bun Iena / Konnuects Cpoxk CraBka
KaTeropus BaHue |omnepauuu | llena o LleHHbIx PEIIO PEIIO
(Tum), Ilennoi epBOit Oymar
BBIITYCK, Oymaru 4acTH (ITyK)
TpaHLl, cepus, PEIIO
ISIN Ilennoit
Oymaru
1 2 3 4 5 6 7 8
I[OHOJ'IHI/ITCJ'IBHBIC YKa3aHuA O IICPCBOJAC ACHCKHBIX CPCACTB!
[Tepeuncnsemas Bup nepeBona PexBu3utel PexBuU3uTHI Kon Buna
cyMMa OTIIPaBUTEIA MoJTyyarens BaJIFOTHOM
oneparyy
9 10 11 12 13
(®.1.0. NuBecTopa) (moamuce)

WucTpyKIys 1o 3armomHeHno (TIpH 1mojiade 3assBKU bpokepy TEKCT MOXKET ObITh

OITYIIIEH):
1. Kparkoe nHanimeHOBaHMe SMUTEHTA (110 yMO4aHuio — Mundun PD);
2. Tun [{enHo# 6ymaru — oOiurarusi, akiius 0ObIKHOBEHHAsI, aKIIHSI

NPUBUJIETUPOBaHHAs, OONHUralys KOHBepTUpyemas U mp. (110 yMOTYaHUIO —

oburanus);

1 J1nst KneHToB — HEpEe3UACHTOB B POCCUICKUX PYOIIsIX.
* KnueHnt o3HakomiieH o npaBe otMeHbl [lopyuenus ykasanHoro B 11.4.8 JloroBopa
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3. Kpatkoe miu nonHoe HaumeHoBanue Llennoit Oymaru;

4, [Tokynka, npogaxa, caenka PEITO (nmokymnka/mpoaaka; npojaxa/mokyrnka),
JIOTIOJIHUTEJIbHBIE MHCTPYKITUU: “TI0 (PUKCHPOBAHHOM 1IeHE”, “TI0 PHIHOYHOM 1IeHE”,
“He aemienne”, “He JOpoXke”, “TIO0 TOXOAHOCTH  (IJ1s1 OOJIUTAIN);

S. Lena (st obnuranuii ykaspipaercsi B %o OT HOMUHAJA, PY HATUYUH
MHCTPYKIIUH “TI0 JOXOAHOCTH  YKa3bIBACTCS JIOXOHOCTb CICJIKH, MPU HATUYUH

HHCTPYKIIMH “TI0O PHIHOYHOM 1I€HE” HE YKa3bIBACTCs);

6. KonnuaecTBo;

1. Cpok mexay nepBoii u BTopol yactsimu caesiku PEITO
8. Crasxka caenku PEITO

9. Cymma;

10. Bwmapl nepeBojia: iepeHa3HauYeHUE, BBIBO;

11. Ha3zpanue ToproBo# MmiaomaaKy, JMMUT ONEepaluii Ha KOTOPOit
YMEHbBIIAETCH;

12. Haszpanue ToproBoi IJIOMIAJAKH, TUMHUT ONEpaIldii Ha KOTOPOi
YBEIIMYUBAETCS, UM PEKBU3UTHI CUETA MTOITYYaTEIs.
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IMPUJIOKEHHUE 2

K [{ocoeopy Ne 0 bpokepcKom
obcnyscusanuu om "' " 20 e
medncoy uAO
AKF "EBPOOUHAHC MOCHAPFAHK"
JOBEPEHHOCTb
r. Mocksa o
20

Hacrosmen nosepennoctsio [P.1.0. MaBecTopa, macnopTHbIE JaHHBIE| ¢ MECTOM
perucTpanuu o aapecy
(manee — MuBectop),
ynoiaHoMouuBaeT [[loBepeHHBIN, MaCHOPTHBIE JAHHBIE| C MECTOM PErHUCTPALIMU IO
aapecy , OCYILIECTBISThH
CJIEYIOIIME ICHCTBUS:

3akiouath OT MMEHM U 3a cu€r MuBectopa chenku ¢ LleHHbiMu Oymaramu,
JOIyILIEHHBIMU K oOpatieHnto Ha ToproBbIx IIomaakax, Ha ycioBusx JJoroBopa Ne
0 0pokepckom oocyxuBanun Musectopa bpokepom (AO AKBb “EBPO®UHAHC
MOCHAPBEAHK”) 1 “YcnoBuii ocyniecTBieHus onepanuii ¢ HIeHHbIMU OymMaraMu Ha
TOPTOBBIX IUIOIIAJKAX , IJIsl UETO €MY MPETOCTABIISIIOTCS CIECIYIONINE MPaBa;

- nogaBath B AO AKb «EBPO®MHAHC MOCHAPBAHK)» ot nmenn MuBectopa
3asBKM Ha 3aKJIIOUYEHHUE CENOK C LIEHHBIMU OyMaraMu;

- mogaBaTh B AO AKb «EBPO®MTHAHC MOCHAPBAHK)» ot umenn MuBectopa
PacriopspkeHust Ha BBIBOJ M IIEPEBOJ JIEHEKHBIX CPEICTB C JIMIEBBIX CUYETOB,
OTKPBITBIX JJIsl yU€Ta JEHEKHbIX cpeacTB HBecTOpa;

- nogaBath B AO AKb «EBPOOMHAHC MOCHAPBAHK)» ot nmenn MuBectopa
VYkazaHus Ha OTMEHY 3asBOK Ha 3aKJIIOYEHHUE CIEIOK C LIEHHBIMHM Oymaramu u
PacnopspkeHnii Ha BBIBOJ M TEPEBOJA JACHEXKHBIX CPEICTB C JIMIEBBIX CUYETOB,
OTKPBITBIX JJIsl yU€Ta JIEHEKHbIX cpeacTB HBecTOpa;

- moAmnuckiBaTh 3a MHBecTOpa JOKYMEHTHI, 3asiBKW, PacropsikeHus U Mpodue
COOOIIeHMS, CBSI3aHHbIE ¢ 00CTyKUBaHUEM B paMkax JloroBopa Ne o OpokepckomM
oOCIy>KMBaHUM W ““YCIIOBUW OCYIIECTBIICHHUS OINEpalil ¢ [eHHbIMU OymMaramu Ha
TOPrOBBIX IUIOIIAJIKax W Hampasisiemble oT uMeHu MuBectopa B aapec AO AKbB
«EBPO®NHAHC MOCHAPBAHKY;

- TIOJIy4aTh OTYETHI O CHIENKax (Oomeparusax) ¢ IeHHBIMUA OyMaramu, COBEPIICHHBIX
3a cuer MHBecTopa, BBINHCKUA IO JUIEBBIM cueTaM, OTKpeITBIM B AO AKDB
«EBPOONHAHC MOCHAPBAHK)» na nums MuBectopa;

- nonydatb oT AO AKb «kEBPOOUHAHC MOCHAPBAHK)» nto6sie coobiienus
U IOKYMEHTBI, COCTaBJIECHHbIE B TMCbMEHHOM BUJIE, CBSI3aHHBIE C 0OCITYKUBAHUEM B
pamkax [loroBopa Ne 0 Opokepckom 0OCITy>KUBaHUU U ““YCIOBUIA OCYIIECTBICHUS
orepanui ¢ HeHHbIMU OyMaraMu Ha TOProBbIX IUIOMIAIKaX;
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- nepenaBath B AO AKb «EBPO®NHAHC MOCHAPBAHK) mto0bie coobmierms
U JOKYMCHTBI, COCTaBJICHHbIC B IIMCBMCHHOM BHAC M  IOJNHCAHHBIC
YIOJHOMOYCHHBIMHU TIPEICTaBUTEIIIMHU MIHBECTOpa, CBSI3aHHBIC ¢ 0OCITY)KMBaHUEM
B pamkax JloroBopa Ne 0 OpOKEpCKOM OOCIYy:XKMBaHUU | ““YCIOBHIA
OCYIIIECTBIICHHUS OIIEPAIMHA C IICHHBIMUA OymMaraMu Ha TOPTOBBIX IUIOIIAIKaX ’, B TOM
yuciae 3asBKH, PacmopspkeHus W Tpoude COOOIICHUS, IPEAYCMOTPEHHBIC
JoroBopom Ne 0 OpokepcKOM OOCITYy)KMBaHUU U ““YCIOBUSIMU OCYIIECTBICHUS
oTieparii ¢ EHHBIMA OymMaraMy Ha TOPTOBBIX IIOMAAKaX

- IEPEBOUTH JICHE)KHBIE cpenicTBa MIHBECTOpa Ha JIMIIEBBIC CUETA, OTKPBITHIC IS
ydeTa JeHEKHBIX cpeacTB MHBecTopa.

O6pazen NoaMucH
YIOCTOBEPSIIO.

Gamunus, ums, omuecmeo
Hacrosiast 1ToBEpeHHOCTh BbIJJaHa C IpaBoM/0e3 IIpaBa MepeioBEPHsL.

HacTrosiast 1oBepeHHOCTh IEUCTBUTEIBHA 10

NuBecrop /

[®.11.0.] [IToamucs|

Obvem  mpedocmagnsaemvlx  NOAHOMOuUU  onpeodensemcs  HHeecmopom
CAMOCMOAMENLHO 8 COOMBEMCMEUU C YKA3AHHLIM 6 00paszye 008epeHHOCU
UCUEepNbIBAIOWUM NEPEYHEM.
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IMPUJIIOKEHHUE 3

K /locoeopy Neb/[ 0 bpoKkepcKkom
oocnyscusanuu om " " 20 e
medncoy uAO

AKBE "EBPODHHAHC MOCHAPBEAHK"

OHNPEJAEJTEHUE TOPI'OBBIX INIOINAZTIOK U 'Y CJIOBHSI
OCYHIECTBJIEHUA OIIEPALIMU C HEHHBIMU BYMAT'AMUA HA
TOPI'OBBIX IIVIOIIMATKAX.

r. Mocksa « » 20 r.

HaCTOSIHICC HpI/IJIO}KeHI/Ie 3aKIIIOYCHO MCKIY CTOpOHaMI/I B HOCIIAX OIIPCACIICHUSA
TOpFOBBIX IomaaoKk H  JOIIOJHHUTCIBHBIX YCHOBHﬁ, PECTIIaMCHTHPYIOIITUX
orrcpamnuu € HGHHBIMI/I 6YMaI‘aMI/I Ha TOpFOBBIX IIomaaKax.

1. @onooswiii (ocnosnotl) pvinox Mockoseckoti bupoicu (Oanee - OCHOBHOU PbIHOK).

Ocy1iecTBieHrE CETOK Ha YKa3aHHOM B HACTOSIILIEM NMyHKTE TOproBoi Iuionaake
IPOUCXONT CO CIEAYIOUIUM nepeuyHeM LleHHbIx Oymar:

PoiHok axkuomii u maeB. Ha pelHKE @pOBOIATCS TOPrU POCCUUCKUMU U
WHOCTPAHHBIMU aKIUSMH, JICTIO3UTAPHBIMU pPACHUCKAMHU, WHBECTUIUOHHBIMU
nasmu [ITU®os, UCY, ETF. OcuoBHoli pexxum ToproB — "Crakan T+2" (Pexum
OCHOBHBIX TOproB T+). Topru mNpoBOAATCA MO TEXHOJIOTMH C LIEHTPAJIbHBIM
KOHTPareHTOM, YaCTUYHBIM 00€CTIE€YEHUEM U OTJIOKEHHBIM UCIIOJIHEHHEM. PacueTsl
Y TOCTaBKa OCYUIECTBJISIOTCS Ha BTOPOW JIEHb C MOMEHTA 3aKJIIOYEHUS CHEIKU
(pacueTHblid UK - T+2).

PpiHok oOuuramumii. Ha peiake nposogsarcs topru OP3, peruoHasbHBIMHA U
MYHUIUOATBHBIMA ~ OOJMTalMsMH, POCCUICKUMU KOpPIOPATUBHBIMU (B T.U.
OMpIKEBBIMU ) OOJIUTAIIUSIMUA, HOMUHUPOBAHHBIMU B pyOJIsiIX U UHOCTPAHHOW BaJIIOTE,
KOPIIOPATUBHBIMU €BPOOOIUTallusiMU U CyBEPEHHBIMU €BpooOaurauusmMu PO.
Topru O®3 mnpoBOAATCS IO TEXHOJOTMM C LEHTPAJIbHBIM KOHTPAreHTOM,
YaCTUYHBIM OO0ECIIEYEHUEM M OTJIOXEHHBIM HCHoJHEeHHeM. OCHOBHOM peXuUM
toproB st O®3 — "Crakan T+1" (Pexum ocHOBHBIX TOproB T+). PacueTsl u
MIOCTaBKa OCYILECTBIISIIOTCS HA CIEAYIOIIMI J€Hb C MOMEHTA 3aKJIFOUEHHUS CIAEIKU
(pacuetnbiii nukia - T+1).

OCHOBHO PEXUM TOPTOB JIJIsi 0OUTAIMi, HOMUHUPOBAHHBIX B nosuiapax CIIIA, -
"Crakan T+2" (Pexxum ocHOBHbIX TOproB T+). Pacuersl W mocTaBka
OCYUIIECTBIISIIOTCA Ha BTOPOM JEHb C MOMEHTA 3aKIIOYEHHS CHENKH (pacyeTHBIH
Uk - T+2).

OCHOBHOU pPEXUM TOPIrOB MJisi PErHOHATBHBIX M MYHMIIMIAIbHBIX OOJUTALIHi,
POCCHUHCKHX  KOPHOPATHBHBIX  oOnuramuii, eBpooOiuramuii  Mun®uHna,
eBpooOMranuii, HOMUHUpOBaHHBIX He B aosuiapax CIIA, — "Crakan TO" (Pexum
OCHOBHBIX TOproB). Topru mpoBonarcs ¢ noiaHbiM (100%) npenBapuTEIbHBIM
obOecrieuenueM. Pacuetsi B Pexxmme ocHoBHBIX TOproB ("crakan TO")
OCYILECTBIISIFOTCS B ICHb 3aKJIIOUCHUS CACNKHU (pacdyeTHbI 1uki T+0).
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bpokep nmeer npaBo BBOAUTH OTPaHUYEHNs Ha NMPOBeNeHUE onepanui MHaBecTopa
Ha JII000M M3 nepeuucineHHbX ToproBeixX IUIOMAM0K. OrpaHMYEHUs] MOTYT OBITh
YCTAaHOBJIEHBl Ha BUJ olepaluu U nepedeHb LleHHbIx Oymar. OcHoBaHMEM MAJIst
YCTAHOBJIEHMSI OTPAaHUUYEHUI MOTYT OBITh MOJIOKEHUS Perynpyrommx 10KyMeHTOB,
CoIVIallleHus1, 3aKiIto4eHHbIe bpokepoM u MHBecTOpOM, a Takxke J1t000€ HapylIeHUE
HHBecTOpoM CBOMX 0053aTENBCTB 110 HACTOALIEMY JloroBopy Wi JIOOBIM APYyTUM
comtameHussM bpokepa u MuBecTtopa. BBeneHne yka3aHHBIX OTPaHUYECHUN MOXKET
OBITh Ocy1ecTBIEHO bpokepom 0e3 mpenBapuTensHOro onosemenus Musecropa.

bpoxkep HNuBectop
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IMPUJIOXKXEHMUE 4

K /locoeopy Neb/] 0 bpoKkepcKom
oocnyscusanuu om " " 20 e
MeHCOy u AO AKb

"EBPODHHAHC MOCHAPBAHK"

Jeky1apanusi 0 pUCKaX, CBSI3aHHBIX € OCYLECTBJICHUEM
onepauuii Ha (PMHAHCOBOM pPBIHKE.

Hacrosimas Jleximapamuss O puCKax, CBA3aHHBIX C HWHBECTUPOBAHHEM HA
dbuHaHCOBOM phIHKE (nanee —Jlexmapamus) mpeaocrapisercs Bam B cBs3u ¢ Bamum
JKEJTAHUEM OCYIIECTBIIATh oOmepaluu Ha (UHAHCOBOM pbIHKE. [aBHas 1enb
Hactosimerd Jleknapauum - patb BaMm OCHOBHOE TIPEACTABIEHHUE O PHUCKaX,
CBSI3aHHBIX C OCYIIECTBJICHHMEM omepanuii Ha (UHAHCOBBIX pBHIHKAX, U
npeaynpeauTb Bac 0 BO3MOXHBIX TOTepsx (yOBITKAax) MHpPU OCYIICCTBICHHH
orepanuii Ha (PUHAHCOBBIX phIHKaX Mpu okazanuu Kimenty ycnyr AO AKbDB
«EBPOONHAHC MOCHAPBAHK» (manee — bpokep) B pamkax JloroBopa o
OpOKEPCKOM 0OCITY>KHBaHUHU.

Hacrosmas Jlexiapamuss He pacKpblBa€T BCEX PHUCKOB, CBS3AaHHBIX C
WHBECTUPOBAHUEM CPEJICTB B HHCTPYMEHTH (PUHAHCOBOTO pBIHKA, OJIHAKO
no3BoJsieT Kiinenty onpenenuTs NpueMIeMOoCTh JaHHBIX PUCKOB 7151 ce0s1, peaabHO
OLICHUTh CBOM BO3MOYKHOCTH M OTBETCTBEHHO MOJOMTH K PELICHHUIO BOIPOCA O
HayaJie MpoBeACHUS onepanuii Ha ((PMHAHCOBOM PBIHKE.

Hwxe mpuBOaSITCS KOHKPETHBIE BU/IbI PUCKOB, CIIMCOK KOTOPBIX HE SIBIIACTCS
HCUEpIBIBAOIIMM, HO To3BoJisieT KimeHTy uMerh o0miee mnpencraBieHue o0
OCHOBHBIX PHCKaX, C KOTOPHIMH OH MOXET CTOJKHYThCS MNPU HUHBECTUPOBAHUU
cpenctB B IHCTpymMeHTHI prHaHCOBOTO phiHKA B Poccuiickoii @eaepanum.

Jna uenenn Hacrosimen Jlexnapauuu 1noJ PUCKOM IIPU  OCYLIECTBJIEHUU
orepanuii Ha (MHAHCOBBIX PBIHKAX  MOHUMAETCS BO3MOXKHOCTH HACTYILJICHUS
COOBITHS, BIEKYIIIETO 3a co00i motepu mis Kiuenra.

JKOHOMMYECKHH PUCK — PUCK (DMHAHCOBBIX MOTEPH CO CTOPOHBI KimeHTa
Bbpoxkepa, cBsi3aHHBIN ¢ M3MEHEHHEM SKOHOMUYECKON cutyaruu B Poccun. Jlrobou
YYaCTHUK MPOLECCA HWHBECTUPOBAHUSA KIMEHTOM CpelcTB B HMHCTPYMEHTHI
(bMHAHCOBOTO PHIHKA MOYKET OKa3aThCs B CUTYyAIlMH, KOT/Ia B CHITY YKOHOMUYECKUX
IPUYUH OH HE CMOXKET HaJJIekalluM 00pa3oM HMCIOJHUTH CBOM 00s3aTEIbCTBA,
CBsI3aHHBIE C OOpaIIEHUEM U OOCITYKUBAHUEM BBIITYCKOB LIEHHBIX Oymar, Wik UHbIE
00s3aTeNbCTBA, KOTOPBIE MOTYT MOBIUATH Ha IpaBa KiueHTa.

LleHnoBo¥i puck - puck NOTEPb OT HEOIATONPUATHBIX U3MEHEHUH 1IeH. MoxeT
MPOSIBIISITHCS B HEOKUJAHHOM U3MEHEHHH 1IeH Ha (DMHAHCOBBIE MHCTPYMEHTBI, YTO
MOKET TMOBJIeYb 3a CO0O0W CHIKEeHHE cTouMocTH mnopTdens Kiwmenra u, kak
CIIEJICTBUE, CHIKEHHE JIOXOAHOCTH OIepaluil Wiu Aaxe NpsMble YOBITKH st
Kinenra.

Puck JIMKBHAHOCTH - BO3MOXHOCTh BO3HHUKHOBEHHS B OIPEICICHHBIN
MOMEHT 3aTPYAHEHUI C MPOJAKEW WM MOKYMKOW IeHHBIX Oymar. JIMKBUIHOCTH
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pBIHKA IICHHBIX OyMar orpaHu4eHa, 1, CJIeJ0OBaTeIbHO, MOXKET CO3/1aThCsl CUTYyaIus,
KOTJla HEBO3MOXKHO OYyJET HMCIIOJIHUTH COOTBETCTBYIOIIEE mopydeHue KimeHTta B
MIOJTHOM O0BEME WM JlaXke JacTUYHO. TakuMm oO0pa3oM, HE BCE OCYIIECTBICHHBIC
KnueHToM WHBECTHIIMM MOTYT OBITH JIETKO JIMKBUJAMPOBAHBI (MPOJAHBI B
HE0O0XO0MMOM 00BEME M B pa3yMHO HEOOXOIUMBIE CPOKU 0€3 MOTEPh B IIEHE) U UX
OIIEHKAa MOJKET OBITh 3aTpyAHeHa. Kpome Toro, Bei6op KimeHToM TOro Miau WHOTO
TUTIA TIOPYYCHHS W/WIW JAPYTUX €ro AJIEMEHTOB YBEIHUYHMBACT OJHU DPHUCKH U
YMEHBIIAET Jpyrue (Hampumep, BHIOOP JHUMHUTUPOBAHHOTO  IOPYYEHUS
YBEITMYHUBACT PUCK €0 HEHUCITOTHCHHUS B CBSI3HM C BO3MOKHBIMH HEOIaronpus THBIMA
W3MEHEHUSIMU KOHBIOHKTYPBI PhIHKA, HO TPU ATOM OTPaHUYUBACT IIEHOBOM PUCK).

Puck 0aHKPOTCTBA IMUTEHTA 3aKJITIOYAETCS B BO3MOYKHOCTH BOSHHUKHOBEHUS
CUTyalliM HEIIATEKECIIOCOOHOCTH SMHUTEHTa IIEHHOM OyMmarm, YTOo MOXET
MIPUBECTH K PE3KOMY MAJICHHIO €€ IEHBI (BIUIOTH 10 MOJHOW MOTEPH JTUKBUIHOCTH
B CJy4yae C akIMsIMU), UM HEBO3MOXXHOCTH MOTacUTh €€ (B Clydae C JIOJTOBBIMU
[IEHHBIMU OyMaramu).

Puckmu, cBsi3aHHbIe C JAeldCTBHAMHU/Oe3elicTBHEM TPeTbUX JIHI[ —
(GyHKIIMOHUPOBaHWE (PUHAHCOBBIX PBIHKOB IMpEJIoiaracT JAesATeIbHOCTh psjia
1poheCCUOHANIBHBIX YYaCTHUKOB PhIHKA IIECHHBIX OyMar ¥ HHBIX FOPUANICCKUX JINII,
SABIIAIOIIMXCS TPETHUMU JIMIIAMHU 110 OTHOIIEHUIO K bpoKepy, 0IHAKO, UCITOJTHEHUE
obs3aTenbeTB Mo ChenkaM B HEKOTOPBIX CydasX MOKET ObITh HEBO3MOXKHO 0e€3
OCYILIECTBIICHUA TAaKUMH TPETbUMHU JIMIAMHU OIPEACICHHBIX IOPUANYECKUX U
dakTuueckux JaedcTBui (Hampumep, aeiictBusi/OeznerictBus banka Poccun,
pPErucTpaTopoOB, JCMO3UTAPUEB, UHBIX JIMI]). B yKa3aHHBIX Cily4asix CYIIECTBYET
PUCK HEBO3MOKHOCTH CBOEBPEMEHHOTO UCIIOTHEHUS 00513aTeNbCTB 1o Crenkam

BamoTHblii pUCK - PUCK NOTEpPh (YOBITKOB), KOTOPhIE MOTYT BO3HUKHYTH
BCJICZICTBUE HEOJIArONpUATHBIX H3MEHEHUM KypCOB HWHOCTpaHHbIX BamoT. Co
CTOPOHBI FOCYAAapPCTBa KypC POCCUMCKOM BAIKOTHI KOHTpoJpyercst bankom Poccun
C HCHOJIb30BAHUEM METOAUK W HMHCTPYMEHTOB JCHEKHO-KPEAUTHOM IMOJIMTHKH.
3akoHogaTenbcTBO P® ycTaHABIMBAET pEKUM OCYLIECTBICHUS BallFOTHBIX
orepaluii, KOHTPOJIb, 32 COOJIIOICHHUEM KOTOporo ocyiiectBisieT bank Poccun u
YIIOJJTHOMOYEHHBIE UM KpeauTHbIe yupexiaeHud. llpu stom bank Poccun mmeer
IPABO CaMOCTOSATEIBHO MEHSTHh MOPSAOK OCYIIECTBICHUS BAIIOTHBIX ONEpAlUid U
BBIJIABATh COOTBETCTBYIOIIME PA3pPELICHUsI HA OCYIIECTBICHUE TAaKUX ONEpaLNid,
KOI'JIa DTO HEOOXOIUMO.

Y Knuenra, B ciydyae NpOBEACHUS TOPTOBBIX onepanuid ¢ PUHAHCOBBIMHU
aKTUBaMH, MOXKET BOBHUKHYTh HEOOXOIUMOCTb OCYIIECTBIISTh IPSIMbIE U 0OpaTHbIE
KOHBEpCUU BaltOT. WHBECTHIIMH, OCYIIECTBISIEMbIE W/WIIM OLIEHUBAaEMbIe B
WHOCTPAaHHOM BaJIIOTE, PaBHO KaK U BaJIOTHO-OOMEHHbIE (KOHBEPCHOHHBIC)
ornepanuy, MOryT OBbITh MOJABEPKEHbl PHUCKY 3HAYUTEIBHBIX NEPEOLECHOK U
U3MEHEHUH, CBSI3aHHBIX C BBICOKUM YPOBHEM MHQIISIMK B TOM WJIM UHOM BalIOTE U
BO3MOXKHBIMHU HEOJIaronpusTHBIMA U3MEHEHUSIMH BaJIFOTHO-OOMEHHBIX KYPCOB.

B cBs3u ¢ ykazanHbIM, y KilneHTa MOTyT BO3HUKHYTb YOBITKH, pa3Mep KOTOPbIX
HE OrpaHMYeH U HE MOXKET OBITh O KOHLIA OIICHEH Ha MOMEHT 3aKJIIOYCHUS
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cooTBeTcTBYIOMIEH CHenku BBUIY OTCYTCTBHUSI CBEICHHI O JBUXKEHUU BaJIOTHO-
OOMEHHBIX KYypCOB.

Puck penaTpuanuu JIeHe:KHbIX CPeACTB - PUCK (PUHAHCOBBIX MOTEPH CO
croponsl Knmenta bpokepa, cBsizaHHBI € penaTpualfield JIEHEKHBIX CPENICTB
Knuenra bpokepa. PenaTpuanusi [eHEKHBIX CPEICTB MHOCTPAaHHBIX MHBECTOPOB
OCYIIECTBIISICTCS B IOPS/IKE, MIPETYCMOTPEHHOM POCCHICKIM 3aKOHOATEIbCTBOM,
HO HE CYIIECTBYET HUKAKHUX TapaHTHU, YTO He OyIyT BBEAEHBI OIpaHUYEHUS 100
3alpeThl Ha TaKyl penarpuanuio, Jubo OyaeT M3MEHEH MOpAIoK ee
ocymecTBiaeHus. CleICTBUEM YKa3aHHBIX OOCTOSITENBCTB MOTYT CTaTh YOBITKH
KnuentoB bpokepa, Ha KOTOpPBIX OTH OTpaHUYEHHUS WM 3alpeThl OyIayT
pacmpoCTpaHATHCS.

Puck undpacTtpykrypsl (HUHAHCOBBIX PBIHKOB - PHUCK (PUHAHCOBBIX
norepb co cropoHbl Knmenra bpokepa, CBsi3aHHBIM C HEAOCTATOYHO BBICOKHUM
YPOBHEM pa3BUTHUSI UHOPACTPYKTYPhI PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOJIATENbCTBO MPEAYCMATPUBAET BO3MOXHOCTh OOpaleHUs
IEHHBIX Oymar B 0e30KyMeHTapHOU (opme, mpaBa Ha KOTOpble (UKCUPYIOTCS B
BHUJIE€ DJIEKTpOHHOW 3amucu Ha cuetax «JAEIIO» B nenosurtapuu. Ilpu
ocyuiectBieHur ToproB B Toprosoii cucreme (TC) mepexon mpaB Ha ILICHHBIE
Oymaru (UKCHUpyeTCsl yIOJIHOMOYEHHBIM JETO3UTAPUEM. 3aKIIOUEHUE CAENOK C
IEHHBIMU OymMaramMM ¥ pacyeTbl [0 HHUM OCYHICCTBISIOTCS Pa3TMYHBIMU
noapasaeneHuamu TC U ynoJIHoMO4YeHHbIM neno3utapueM TC B COOTBETCTBUU C
NPEAYCMOTPEHHBIMU 11 3TOro mnpoueaypamu. Kak u Bce HHBIE CHCTEMBI,
TEXHUYECKUE CPEJICTBA U CUCTEMBI, UCIIOJb3yeMbIE I (PUKCALIMU TIPAB Ha LICHHbIE
Oymaru, IJisl 3aKJIIOYEHHUs CAEJIOK C LEHHBIMH OymMaraMd M OCYLIECTBJICHUS
pacyeToB MO HUM, MOABEPKEHbI cOOsIM M omuOKaM B pabote. OpraHuzaiuw,
YIIOJITHOMOYEHHBIE COOTBETCTBYIOIIUMU PETYIUPYIOIINMU opraHamu
MPEIOCTABIATh Y YaCTHUKAM TOPIOB JOCTYII K YKa3aHHBIM CUCTEMaM, COKPAILAOT
B COOTBETCTBYIOIIMX JOTOBOpax C YYacCTHUKAMHM CBOK) OTBETCTBEHHOCTb II0
JAHHOMY BHJIYy pucka, mnodromy KimeHnT obOmamaer orpaHUYeHHBIMU
BO3MOXKHOCTSIMH IO  BO3MENICHUIO  YOBITKOB,  BBI3BAHHBIX  TaKUMU
00CTOATETHCTBAMH.

Puck 0aHKOBCKOIi cHCTeMbl - PUCK (PMHAHCOBBIX MOTEPh, CBSI3aHHBIN C
HECBOEBPEMEHHBIM MCTIOJTHEHUEM U/WJIN HEUCTIOTHEHUEM TUTATeKEN TI0 OTIeparfsam
uHBectopa. Pacuersi CTOpoH Mexay co0oil, a Takke C JPYrMMU CyObEeKTaMu
MPABOOTHOIICHUH, BOSHUKAIOIIME B paMKax UCIOJIHEHUs MojoxkeHui CornameHus
ocymecTBisitorcs: yepe3 Pacuetnyro Ilamatry TC, oOciykuBaromue KpeIUTHBIC
yupexaenuss banka u KiueHTta, MHBIE KpPEAUTHBIE YUPEKICHUS, SIBISIOIIUECS
AJIEMEHTAMH JIEHEKHBIX PAcCYETHBIX CHUCTEM, a TaKXe IOCPEIACTBOM PaCUETHO-
omnepaiMoHHbIX moApazaeneHuii IlentpansHoro banka P® (PKII, OIIEPY),
KOTOpbIE MOTYT OBITH 3ajeiicTBOBaHbI B pamkax Cornamenus. Kak pesynbrar
BO3HHUKAET PUCK HECBOCBPEMEHHOTO MCTIOJHCHUS W/WJIH HEUCTIONHEHHUS TUTAaTEKEH,
YTO MOXET MPUBECTU KaK K YBEIUYEHUIO CPOKOB PACUYETOB, TaK U K BO3MOKHOM
MoTepe JCHEKHBIX CYMM, SBJISTFOIITUXCS O0BEKTAMU TAaKHUX TIATEKEH.
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MosnTHyecknii puck — pHUCK (PUHAHCOBBIX MOTEPh CO CTOpoHBI Kinenra
bpokepa, CBsA3aHHBII C W3MEHEHHEM IOJUTHYECKOM cuTyaunun B Poccum
(U3MEHEHHE TOJIUTUYECKOM CHCTEMBbl, CMEHa OpraHOB BJIACTH, W3MEHEHUE
HNOJUTUYECKOIO W/WIK 3IKOHOMHUYECKOro Kypca). Haubonee panukanbHbie
WU3MEHEHUSI MOTYT IPUBECTH K OTKa3y WJIM OTCPOYKE MCIOJHEHUS SMUTECHTaMU
CBOMX O00s3aTE€NbCTB IO LEHHBIM OymaraMm, K OTPAaHUYEHHUIO OIpPEAEICHHBIX
(HampuMmep, MHOCTPAHHBIX) MHBECTHLIMN, a BO3MOXKHO M K KOH(QHUCKAUUU MO0
HAallMOHAJIN3ALMHA UMYILECTBA ONPEIEIICHHBIX KATETOPUH HHBECTOPOB.

Puck jgeiicTByHOLIEero 3aKOHOAATEJLCTBA M 3aKOHOAATEJIbHBIX
n3menenuii (IlpaBoBoii puCK) - pHCK TOTEph OT BIOXKEHWH B (DUHAHCOBBIC
MHCTPYMEHTHI ()DMHAHCOBOTO PBIHKA, CBS3aHHBIN C NMPUMEHEHUEM JEHCTBYIOIIETO
3akoHoAaTenbcTBa Poccuiickoit  dexnepanuu, TMOSBICHUEM HOBBIX  W/WIHU
W3MEHEHUEM CYIIECTBYIOIIMX 3aKOHOJATEIbHBIX W  HOPMATHBHBIX AKTOB
Poccuiickon ®@eneparuu. [IpaBoBOl pUCK BKIIFOYAET TAKKE BO3MOKHOCTD MOTEPH
OT OTCYTCTBHUSI HOPMAaTHMBHO-IIPABOBBIX AKTOB, PErYJIMPYIOLIUX JESATEIbHOCTh HA
(MHaHCOBBIX PHIHKAX WK B KAKOM-JTHOO CEKTOpe (PMHAHCOBOTO PHIHKA.

Puck HaJI0roBOro 3akoHOJaTelbCTBAa — PUCK (PUHAHCOBBIX IOTEPH CO
ctoponsl Kinuenta bpokepa, CBsA3aHHBIMI C TPUMEHEHHEM JIEUCTBYIOIIETO
HAJIOTOBOTO  3akoHomarenbcTBa  Poccumiickon — depeparuyi,  U3MEHEHHUEM
CYIIIECTBYIOILIETO MOPsIKa HAJIOTOOOJI0KEHHS olepalnii Ha (MHAHCOBBIX PHIHKAX.
KnueHt, SBaArOmMiicss HEPE3UAECHTOM, JIOJKEH YUYHUTBHIBATH PHUCK, CBSI3aHHBIA C
pacTOp)KEHHMEM WM HM3MEHEHHMEM mnoanucaHHbix Poccuiickoir denepanueit
MEXIYHAPOJHBIX COTJIalleHUH 00 M30€XaHUU JABOMHOIO HAJIOr0OOJIOKEHHUS, YTO
MOXET HEeOJaronpusTHO MOBIUATH HA MOJokeHUe KiueHTta, ubsi JAESTEIbHOCTH
MOJAMNANAIAa TOJ PEryJUpPOBAHME TAKOrO COTJIAIICHUS, WM KOTOPBIM HMENT Ha
OCHOBAaHMWU YKA3aHHOTO COIVIAIICHWS KakWe-JIMOO HAJIOTOBbIE JIBIOTHI U
MPEUMYIIECTBA.

CTpaHoBble pUCKH —  PHUCKH, CBf3aHHbIE C  HEOJIarompusTHBIM
(GyHKIIMOHUPOBAHUEM OIPENEIICHHON CTPaHbl, YTO HETIOCPEACTBEHHO CKAa3bIBACTCS
Ha JICATEIBHOCTH ONEPUPYIOLIMX B CTPAHE KOMIIAHWMW, 4 3HAYUT U Ha ITOKA3ATENAX
CTOMMOCTH BBINYIIEHHBIX MMM IIEHHBIX Oymar. YacTo HeraTMBHOE COCTOSHUE
CTpaHBbI [IEPEIACTCA KOMIIAHUSAM U3 IPYTUX 3aBUCHUMBIX CTPaH.

IIponeHTHBIN PUCK -WJIM PUCK MPOLEHTHON CTABKM - PUCK (BO3MOYKHOCTb)
(uHaHCOBBIX MOTEPh (YOBITKOB) H3-3a HETAaTUBHBIX M3MEHEHHM MPOIEHTHBIX
cTaBOK. [IpOnEeHTHBI pPHUCK MOXET OBbITh OOYCJIOBJIEH HECOBMAJICHUEM CPOKOB
BoCTpeOoBaHuUsl (MOramieHus ) TpeOoBaHUM U 0053aTEBCTB, a TAK)KE HEOIMHAKOBOM
CTENIEHBIO U3MEHEHUS MTPOLIEHTHBIX CTABOK MO TPEOOBAHUSAM U 0053aTEIbCTBAM.

Puck munopurapuaoro MuBecropa - puck (UHAHCOBBIX OTEPh CO CTOPOHBI
KnuenTa, cBs3aHHBIN ¢ JOCTATOYHO CIA00H 3aIIUIICHHOCTRIO KinenTa, nMeromero
HE3HAYUTETHHBIN MaKeT IIEHHBIX OyMar YMUTEHTA.

[IpaBa BnasenbleB LIEHHBIX OyMar peryaupyroTcss HOpMaMH JEHCTBYIOIIETO
3aKoHOAaTenbCcTBAa P®, ydpeauTenbHBIMH  JOKYMEHTAMH  OMMUTEHTOB U
IIPOCIIEKTAMU SYMUCCUI ONPENEIEHHBIX BUIOB LIEHHBIX OyMar. Ho 3akperieHHbIE B



31

MIEPEUYNCIICHHBIX BBINIC JOKYMEHTaX MpaBa MOTYT OBITh OTPAaHUYCHHBIMU, UYTO HE
MO3BOJIICT BJajeibllaM IIEHHBIX OyMar o0iaaaTh BCEH MOIHOTOM MHGOPMAIUM O
COCTOSIHUM 3MHUTEHTOB, O BJIaJieNibllaX IIEHHBIX OyMar ¥ HMHOW HHOpMAaIUEH,
KoTopass Moryia Obl ObITh WHTEepecHa KimeHTy g 1eneld HWHBECTUIIMOHHOU
JeATEeIbBHOCTH, JUOO0 IS IIeJIell OCYIIECTBICHHMS CBOMX IIpaB, KakK BIaJeiblia
IIeHHBIX Oymar. IHTepechl MEHBIITMHCTBA BJIAJICIIbIICB IIEHHBIX OyMar akI[MOHEPHBIX
OOI1IeCTB MPAKTUYECKH 3aIUIIECHBI JOCTATOYHO CI1a00 U UMM 4acTo IIpeHeOperaror.
Benrka aBTOHOMHOCTh UCIIOJTHUTEIBHBIX OPraHOB AYMUTEHTOB M BO3MOXKHOCTh HUX
KOHTPOJISI CO CTOPOHBI BJIJIENBILIEB IIEHHBIX OyMar orpaHu4yeHa, MOCIEAHUE YacTo
HE TOJBKO HHUKAaK HE KOHTPOJHUPYIOT PEIICHUS HCIOIHUTEIBHBIX OpPraHoOB
AMUTEHTOB, HO OBIBAIOT CJIa00 OCBEAOMIICHBI O TAKUX pelnieHusxX. KIMeHT qoinKeH
YUYUTHIBATh U3JI0’KEHHBIC BBIIIE OOCTOATENbCTBA, YTOOBI HE JOMYCTUTh YIIEMJICHUS
CBOUX ITpaB 1100, MO KpaliHel Mepe, COKPATUTh UX BO3MOXKHbIC HEOJIArONMpUsITHBIC
MOCJIE/ICTBHS.

Puck ynyueHHoi (pMHAHCOBOM BBITOAbl — PUCK HACTYIUIEHUS] KOCBEHHOT'O
(mobouHoro) ¢duHaHcoBoro ymiepOa (HemoJiydeHHass NpUObLIb) B pe3yJbTaTe
HeocymiecTBiaeHUss CHENKHM WIM OCTaHOBKM XO3SIICTBEHHON JIESITEIBHOCTH
(xonTparenta o Caenke, smutenta, TC, unoe).

Puck HemocTHKeHHMSI HMHBECTHUMOHHBIX WeJed — PUCK TOTEPb,
BO3HUKAIOIIMX B CBI3M C HemocTwkeHuem Kiuenta bpokepa cBoux
WUHBECTUIIUOHHBIX IIEJIEH. Her Hukakoil rapaHTMM B TOM, YTO COXPAaHEHUE U

yBEJIMYEHHE KamuTaia, KoToporo KimeHT xodeT noOuThbCs, OyAE€T JOCTUTHYTO.
KimeHT MOXeT MOoTepsiTh YacTh WJIM BECh KalUTall, BIOKEHHBIA B ONpPENEICHHbIE
®uHaHCOBBIE aKTUBBL. KIIMEHT MOJIHOCTHIO OTAAET ce0e OTUET O PUCKAX MO CMBICITY
HACTOSIIIET0 MYHKTa, CAMOCTOSITENILHO OCYLIECTBIsIeT BbIOOp THna [lopyuenuii Ha
coBepleHue ceyiok ¢ OUHAHCOBBIMU aKTUBAMU M UX [MapaMeTPOB, HAWIYUYIIUM
00pa3oM OTBEYAIOUINX €ro IeJIIM UM 3aJjauaM MHBECTUPOBAHMSI, 1 CAMOCTOSTEIBHO
HECET OTBETCTBEHHOCTH 3a CBOM BBIOOP.

KpeauTHblii puck — prck BO3HUKHOBEHUS Y KiueHTa yObITKOB BCIIEICTBHE
HEUCTIOJIHEHMsI, HECBOEBPEMEHHOT0 JHMOO HEMOJIHOI0 MCIOIHEHUs (BKIIOYas
HEIIaTe)KECIIOCOOHOCTh HJIM HECOCTOATEIIBHOCTh KOHTpAreHTa/SMUTEHTA/MHOC)
JPYTO CTOPOHOW CBOMX 0053aTENbCTB B COOTBETCTBUU ¢ ycioBusimu Craenku. B
yKa3aHHOH cutyanuu KiMeHT cMoXeT MpUHYAUTEIbHO UCTPeOOBaTh MCIIOIHEHNE
no Cresnke, 0JIHaKO, 3TO MOTPEOYET JOMOJHUTENbHBIX BPEMEHHBIX U (PUHAHCOBBIX
3arpar.

Puck ucnoab3oBaHuss MHPOpPMAUMHU HA (PUHAHCOBBLIX PBLIHKAX - PUCK
(buHaHCOBBIX MOTEPh CO CTOpPOHBI KiMeHTa, CBS3aHHBIA C MCMHOJIB30BAHUEM
KOpPHOpaTUBHOM MH(OpPMAIMU Ha (PUHAHCOBBIX PHIHKAX.

Nudopmanusa, ucnonbdyemass bpokepom npu okazanum ycnyr Kimenrtaw,
MOCTYIAeT U3 3aCIIy>KUBAOIINX JOBEPHUsS] UICTOYHUKOB, OJHAKO Bpokep He MoOxker
HECTH OTBETCTBEHHOCTH 32 TOYHOCTH U JOCTOBEPHOCThH MOITy4aeMOl HH(OpMaLIUK.
CrnenoBaTenbHO, CYIIECTBYET PHCK TMOJYYEHHsS] HEAOCTOBEpHOW uH(pOpMaluu,
WCITOJIb30BAaHUE KOTOPOU MOXKET NPUBECTU K HapylIeHUI0 nHTepecoB CTopoH. s
KnuentoB bpokepa, He sBustomuxcs pesuaenramu PO, HeoOXoauMo yUUTHIBATh
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pasnu4re CTaHIapTOB M IMOX0I0B B TIOJITOTOBKE M MPEIOCTABICHUHN HH(POPMAIIUH,
rucnonp3yeMbiX B Poccuiickont denepanuy M NPUHATBIX 3a €€ mpeaeiiamu. Tak,
poccHiicKHe CTaHAApThl U MPUHIHUIIBI OYXTaJTepCKOro y4eTa CHJIbHO OTIUYaroTCs
OT MEXAYHAPOIAHBIX, YTO 3aTPyAHSAET BO3MOXHOCTb aJ€KBATHOW OLEHKHU
pe3yJIbTaTOB IESITENBHOCTU U AKTHBOB SMUTEHTOB. CTOPOHBI JOJIKHBI OCO3HABATh,
4TO HeoOXoaumass UM HHGOpMALMs MOXKET TMOCTyHaTh C ONpeleICHHBIMU
3aJiep)KKaMU, 4TO MOKET MPHUBECTH K Oasupyromieiicss Ha Takoll uHbopmanuu
HEMPaBWIHHOM OLIEHKE OOCTOSITEILCTB JIMOO K HEBO3MOXHOCTU UX OLICHKH BBUJY
TaKOMU 3a7Iep>KKH. BO3MOKHBI M3MEHEHUS TPEA0CTABICHHON paHee nH(popMaIuu, ee
MEPECMOTP U YTOUYHEHHUE, YTO MOKET MPUBECTH K BBIHYKJCHHOW NEPEOLICHKE
CropoHamMu OOCTOATENHCTB, OIICHKA KOTOPHIX Oa3upoBajlach Ha TaKoOu
uH(popManuu.

Puck MHBECTHIMOHHBIX OTPAHUYEHMH - PUCK (PUHAHCOBBIX MOTEPH CO
ctoponsl Kiimenta bpokepa, CBsI3aHHBIN ¢ OTpaHUYCHUSIMU B OOpaIlleHUH 1IEHHBIX
Oymar.

B Poccuiickori @enepanuu  CyLIECTBYIOT YCTAaHOBJICHHBIE JIEWCTBYIOLIUM
3aKOHOJIATEIBCTBOM, JINOO BHYTPEHHUMHU JTOKYMEHTAMU YMUTEHTOB IIEHHBIX Oymar
VHBECTUIMOHHBIC OTPAHWYEHHUs, HAIPABICHHBIE HA IOJJICP)KAHUE KOHKYPEHUUU
(orpaHrYeHHE MOHOIOJUCTUYECKON NEATeNbHOCTH), 3alllUTy MpaB OTACIbHBIX
KaTEeropuil MHBECTOPOB U YCTAHOBJICHUWE KOHTPOJISA 3a MHOCTPAHHBIM YYacTHUEM B
KanuTajae pOCCUMCKUX KOMIaHUH, JIMOO B 00IIEM pa3Mepe JOJITOBBIX 00s3aTEIbCTB
OMPENICICHHBIX YMUTEHTOB. Takue orpaHUYEHUs] MOTYT MPEACTaBIATh COOOM Kak
TBEP/IbIE 3aMPEThl, TAK U HEOOXOUMOCTb OCYIIIECTBICHUS 1JIs1 MPEOOJICHUS TAKUX
OTPAaHUYCHUM ONPEACIICHHBIX NPOLEAYp W/UIM TMOJYy4YeHUS COOTBETCTBYIOIIMX
paspewennii. [IpuMepaMn Takux OrpaHUYEHUN MOTYT CIYKHTh YCTAHOBJIICHHBIE
OTPAHUYEHHUS 101 MHOCTPAHHOI'O KalWTajda B YCTABHOM KAaIUTAJIE HEKOTOPBIX
POCCHMCKUX KOMIIAHUW U CBSI3aHHBIE C 3TUM ITPOLEAYPHI MOJIYUYECHUS PA3pELICHUS
PETYIHUPYIONIET0 OpraHa Il 3aKIIOYEHUs KaXIOW CHENKH IO MPUOOPETEHUIO
WHOCTPAaHHBIMU MHBECTOPAMU aKIUNA TaKWX SMUTEHTOB. KiHmeHTy HeoO0XoauMo B
CBOUX JCUCTBUSX YUUTBIBATH BO3MOXHOCTb CYLIECTBOBAHUS TAKUX OTPAHUYECHUH, a
bpokep 6yner nuadopmupoBats KiameHra 000 BceX M3BECTHBIX €My OTpaHUYSHUSX,
KOTOpbIE MOTYT MPHUBECTH K HeOmaronpustHbIM mocieactBusm mis Ctopon. K
TaKUM TIOCJICICTBHSIM MOXHO OTHECTH OTKa3 B MPU3HAHWM 3a MpHUOOpeTaresieM
IIEHHBIX OyMmar, HapylIUMBIIUM TaKHe OTPAaHUUYCHHUs], CTaTyca BJaJeiblla EHHBIX
OyMmar co BCEMHU MPUCYIIUMH 3TOMY CTaTyCy MOJHOMOUYMSIMU, a TaK)Ke MPU3HAHUE
3aKJIFOYEHHBIX CAETIOK HEICHUCTBUTEIbHBIMU U MPUMEHEHUE TMOCIEICTBUNA TaKOTO
npu3HaHus (Kak MpaBWIo, ABYCTOPOHHHUM BO3BPAT BCETO MOJYUYSHHOTO IO CCIIKE).

TexHnuyecKkue PUCKH - TIPU UCTIOJIB30BAHUH IJICKTPOHHBIX TOPTOBBIX CHCTEM,
CPEIICTB CBSI3M U CPEJCTB Mepeaayr HHGHOPMAIMK CYIIECTBYIOT PUCKH HAPYIIICHHUS
CBsI3H, COOEB B pabOTE MpOTrpaMM M TEXHUUECKUX CPEJICTB, HECAHKIIMOHUPOBAHHOTO
J0CTyTa K “HpOpMaIiy 1 Jp.

Puck npoBeeHus 3JIEKTPOHHBIX ONePalUil — PUCK NOTEPh, BO3ZHUKAKOLIUX
B CBA3M C WHCHIOJIb30BAHMEM KOHKPETHOW OJJIEKTPOHHOM TOPIOBOM CHUCTEMBI.
Onepanuu (CAENIKH), MPOU3BOAUMBIE YEPE3 Ty WIH UHYIO JEKTPOHHYIO TOPIOBYIO
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CUCTEMY, MOTYT OTJIMYAThCS HE TOJBKO OT OMNEPALMM, OCYIIECTBIIEMBbIX
TPaJIULMOHHBIMU METOJaMU (T.. NPU HAJIMYUU HENOCPEACTBEHHOTO KOHTAKTa
MeXy HpoaaBLOM U mokymnareneMm, Kimentom n bankom), HO W OoT onepauui,
IIPOU3BOAMMBIX 4YE€pe3 JpYyrue JJIEKTPOHHBIE TOPIOBBIE CHCTEMBI. B ciyuae
ocyiecTBiaeHUs KIIMEHTOM TeX UM MHBIX CAENIOK Yepe3 KaKyr0-IM00 3JIEKTPOHHYIO
TOpProByto cucreMy KnmeHT OyzaeT moaBepraThCsi pUcKaM, CBA3aHHBIM C pabOTOM
TAaKOW CHCTEMBI, BKJIIOUYas €€ POrpaMMHBIE U allapaTHble CpeacTBa. PesynbpraTtom
ar06oro cOosi B paboTe DIEKTPOHHOM CHUCTEMBI MOXKET CTaThb HEKOPPEKTHOE
BbINOJIHEHHE Kakux-116o0 [lopyuenuit Kinrenrta unm nux HeBBIIOTHEHUE BOOOIIIE.

Puck ocymecTBieHHsl 3JIEKTPOHHOIO [OKYMEHTO000pPOTa — pHCK,
CBSI3aHHBII C BO3MOXHOCTBIO MOTEPh MIPH 0OMEHE COOOIICHUAMU Mex 1y baHnkoMm u
KimeHToM 1OCpenCcTBOM AJEKTPOHHBIX (PAlIOB C HUCHOJIB30BAHUEM CHUCTEM
AJIEKTPOHHOM MOYTHL. Mcronb30BaHre HE3AIMIIEHHBIX KaHAJIOB CBS3H, TAKMX KaK
AJIEKTPOHHAs 1I0YTAa, MOXKET IPUBECTH K HECAHKIIMOHUPOBAHHOMY JIOCTYITY TPETBHUX
JUIl K ToJyyaeMmoil/mepenaBaeMoil HMHQOpMAIMM, B CBSI3U C YEM PEXHUM
KOH(QUACHIMAIBHOCTU TepeJaBaeMoil/moinyyaeMoil MH(OpPMaLUU MOKET ObITh
Hapy1ieH. JlaHHbIe 00CTOATENBCTBA MOTYT IIPUBECTH K BOBHUKHOBEHHUIO y Kinenra
yOBITKOB, CBSI3aHHBIX C HEMPAaBOMEPHBIM HCIOJB30BAHUEM TPETBUMHU JIMIIAMU
nojsyueHHoOM uHpopMmanuu o Crenkax, NpoBoAWMbIX KiMeHToM omnepauusx u
cBeaeHuii o Knnenre/ero aktupax.

Puck B3uMMaHMsI KOMHMCCHOHHBLIX H JPYIrWx CcOOpPOB — pHCK TIOTEPD,
CBSI3aHHBIA C TIOJHOM WM YaCTUYHOM HeocBeIoMJIeHHOCThI0 KimeHnta 00
U3JIEPKKAX, CBSI3AHHBIX C OCYIIECTBICHUEM ONEPALMd C HHCTPYMEHTAMHU
¢uHaHcOBOrO pbiHKA. llepen HayanmoM NpoBeNEHUA TEX WM HMHBIX OINEeparuii
KiueHT noikeH NpUHATH BCE HEOOXOIMMBIE MEphbl JIs TMOJIYYEHHUS YETKOIO
IpEeACTaBICHUsT 000 BCEX KOMHUCCHOHHBIX M HMHBIX cOOpax, KOTopble OyayT
B3uMaThcs ¢ Kimenra. Pasmeppl Takux cCOOPOB MOTYT BBIUMTATHCS U3 YHUCTOU
npuobUTH KirenTa (mpy HaIu4uK TaKOBOM) WM YBEITMYMBATh pacxo sl Kinenra.

OnepanuoHHbIA (TEXHHUYECKHH, TEXHOJOTHYECKHd, KAAPOBbIH) PUCK -
PUCK OPSMBIX WM KOCBEHHBIX MOTEPH MO MPUUHNHE:

- HEUCITPAaBHOCTEH HWH(DOPMAIMOHHBIX, DJICKTPUYECKUX W HMHBIX CHCTEM,
HECOpPa3MEPHOCTU (HEIOCTATOUYHOCTH) UX (PYHKIIMOHAIBHBIX BO3MOXKHOCTEH
(XapakTepuCTUK), a TaKKe HMX HEaJCKBAaTHOCTH H3-3a ONIMOOK, CBSI3aHHBIX C
HECOBEPILICHCTBOM MH(PACTPYKTYPHI phIHKA IIEHHBIX OyMar,

- TEXHOJIOTUM MPOBEIACHUS OINEpalMid, BHYTPEHHUX MOPSAIKOB M MPOLEAYP
MIPOBENICHUS ONEPAlid U CAETIOK, IPOLEAYP YIPABICHHUS, yU€Ta U KOHTPOJIS, B T.4.
WX HECOOTBETCTBUS XapaKTepy M MaciitabaM pbIHKAa IIEHHBIX OyMmar, a Takxke
HECOOTBETCTBUS TPEOOBAHUIM 3aKOHOIaTelbcTBa Poccuiickoit denepanuu,

- nencTBui (0e31eiCTBUS) IepcoHana 1 CTOPOHHUX JIMII,

- BO3/ICHCTBUSI BHEIIIHUX COOBITUH, BKIIIOUYAsl yCUIIEHUE MTPOLIEIyp KOMILIaeHCa
Ha CTOPOHE OAHKOB, JIETIO3UTAPUEB, KIMPUHTOBBIX OPraHU3allMd U OpPTraHU3aTOPOB
toproB CIHIA, EBpombsl M HHBIX TOCYAapCTB Ha NpPEeIMET NPUMEHUMOCTH
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HHOCTPAaHHBIX SKOHOMHWYCCKUX CaHKLII/Iﬁ K COBCpHIIaCMbIM pOCCHfICKHMI/I OaHKaMH
orcpanuAM € ACHCKHBIMU CPCACTBAMHU U ICHHBIMU 6YMaFaMI/I.

[IpuBeneHHBIE BBILIE PUCKU B TEYEHHE KPATKOTO BPEMEHU MOTYT IOPOXKAATH APYT
Jpyra, IpOSIBISACH HOYTH ONHOBpeMeHHO. Hampumep, nposisienue LleHoBOro
pUCKa B BHUJE PE3KOr0 JABWKEHHUS LIEHBI, HE CIPOTHO3UPOBAHHOTO OCHOBHBIMH
YYaCTHUKaMHU pBIHKA, MOXKET IIPUBECTM K BO3HHKHOBEHHMIO PuHcka mnorepu
JUKBUJHOCTA M3-32 BPEMEHHOM HErOTOBHOCTH  3aKJII0YaTh CHACJIKU 110
M3MEHUBIIUMCS [IEHAM OCHOBHBIMHU YYaCTHUKaMH PhIHKA B JIOCTATOYHOM O0BEME.

Tak:xke bpokep cuuTaer Heo0XOAUMBIM OTMETUTb, 4YTO BCe
BbILLIECKA3aHHOE He UMeeT HeJblo 3acTaBuTh Kiimenra bpokepa orka3arbest o
OCYyLIEeCTBJICHUSA onepauuid HAa PUHAHCOBOM pbiHKe B P®D, a jiMiub nNpu3BaHo
noMo4b KiMeHTy NOHATH PHCKH JTOr0 BHAA OH3Heca, ONpeNeJuTb HX
NPUEMJIEMOCTb, PEAJIbHO OLICHUTH CBOU (pUHAHCOBBIE LEJU U BO3MOKHOCTH U
OTBETCTBEHHO MMOAOMTH K PEIICHUI0 BOIMPOCAa O BHIOOPEe MHBECTHIHOHHOM
CTPATeruu.

Hacmosiwum noomeepoicoaro, umo o3nakomien ¢ nacmosaweu /leknapayueti
o puckax. Pucku, sosnuxarowue npu npogederuu onepayuti Ha PUHAHCOBOM pbIHKe,
MHE HOHAMHbL U NPUHUMAIOMCS MHOU NOJIHOCMBIO.

A nonumaro, ymo nacmosiwas Jekiapayus o puckax He Mojicem pacKkpulimo
8ce BO3MOJICHbIE 6UObI PUCKA U OpyeUue BANCHble ACNeKmbl (QYHKYUOHUPOBAHUSL
@unancoeo20 pvlHKa

O3HaKOMJIEH:

« » 20 T
HNuBecrop

/ /

@®.1.0. cOOCTBEHHOPYYHO, TOAUCH
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HPUJIOKEHHUE 5

K /locoeopy Neb/] 0 bpoKkepcKom
oocnyscusanuu om " " 20 e
MeHCOy u AO AKb

"EBPODHHAHC MOCHAPBEAHK"

JlekJiapanusi 0 pUCKaXx, CBSI3AHHBIX € 3aKJII0YE€HHEM CPOYHBIX KOHTPAKTOB,
0a3MCHBIM AKTHBOM KOTOPBIX SIBJISIFOTCS IIeHHbIE O0yMaru HHOCTPAHHbBIX
IMHUTEHTOB HJIH HHIEKCHI, PACCYUTAHHBIE M0 TAKMM IEeHHBIM OymMaram

Lenb HacTOsIIIETO Y BEAOMIICHHS - IpeocTaBUTh MHBEcTOpy 00111yI0 HHPOPMAIIHIO
00 OCHOBHBIX PUCKaX, CBA3aHHBIX C 3aKIIFOUEHHEM CPOYHBIX KOHTPAKTOB, Oa3UCHBIM
aKTUBOM KOTOPBIX SIBJISIFOTCA ILI€HHbIE OyMard WHOCTPAHHBIX AMUTEHTOB WM
MH/IEKCBI, pACCUUTAaHHBIE 110 TAKUM IIEHHBIM Oymaram (ajee — CpoyHble KOHTPAKThI
C UHOCTPaHHBIM 0a3UCHBIM aKTUBOM ). 3aKIIOUEHHUE YKa3aHHBIX I0TOBOPOB CBS3aHO
C pPHUCKaMM, XapakTepHbIMM JUIsI BCEX CPOYHBIX KOHTPAKTOB, a TaKXKe
CHelM(PUUECKUMH PUCKaMH, OOYCIIOBJIEHHBIMH HWHOCTPAHHBIM IMPOUCXOKICHUEM
0a3UCHOIO aKTHBA.

Pucku, cBsiI3aHHBbIE CO CPOYHBIMU KOHTPAKTaMH. /[aHHbIE UHCTPYMEHTHI

noaxoasaT He BceM HWuBecTtopaM. bornee Toro, HEKOTOpble BHABI CPOYHBIX
KOHTPAKTOB COIpPSKEHbI ¢ OOJNBIIMM YpPOBHEM pHCKa, yeM napyrue. Tak, npu
MOKYNKE OMNI[MOHHOIO KOHTpakTa mnoTepu HMHBecTopa HE MPEBBICAT BEIUYHUHY
VIUIAYEHHBIX TMPEMHUH, BO3HATPAXKIEHUS U PACXOJOB, CBS3aHHBIX C HX
coBepuieHueM. Ilpogaka ONIMOHHBIX KOHTPAKTOB C TOYKH 3pEHUS pHUCKa
HNuBectopa 1 3aKkir04eHue (pIOYEepPCHBIX KOHTPAKTOB, (DOPBAPAHBIX KOHTPAKTOB U
CBOIl  KOHTPAKTOB  CONOCTaBMUMBI - TPU  OTHOCUTEIBHO  HEOOJBIIMX
HEOJaronpusTHBIX KOJIEOAHUAX IIeH Ha pbhlHKe VHBecTOp mojBepraercsi pucky
3HAYUTENIbHBIX YOBITKOB, IPH 3TOM B CITy4yae MPOoJaku PhIOYEPCHBIX U (POPBAPIHBIX
KOHTPAaKTOB M TMPOJAXH ONIHOHOB HAa TMOKYNKY (OMNLUMOHOB  «KOJUD)
HEOrpaHUYEHHBIX YOBITKOB. C y4ETOM 3TOro, COBEPILEHUE CACJIOK IO MpPOaaXKe
OILIMOHHBIX KOHTPAKTOB M 3aKiltoueHue (PprouepcHbIX U (POpBapIHBIX KOHTPAKTOB
MOJKET OBITh PEKOMEHJOBAHO TOJIbKO OIBITHBIM HWHBECTOpaM, 00JaJaiomuM
3HAYUTENbHBIMH (DUHAHCOBBIMA BO3MOKHOCTSIMH U TIPAKTHUYECKUMU 3HAHUSMHU B
00JIaCTH NPUMEHEHHS] THBECTULIMOHHBIX CTPATETUH.
Hacrosimee VYBenomiieHHME OTHOCHUTCA TakK€ M K CPOYHBIM KOHTPAKTAM,
HaIpaBJCHHbIM HA CHI)KEHHE PHUCKOB JAPYTUX oOlepanuid Ha (POHIOBOM pBIHKE.
HNHBecTopy pEeKOMEHyeTCsl BHUMATEIbHO OLIEHUTb, KaK CPOYHbIE MHCTPYMEHTHI
COOTHOCSITCSI C OMEPALUSIMHU, PUCKU MO KOTOPbIM MHBECTOp HAMEpPEH OTPaHUYUTh,
U yOequThCS, 4TO OOBEM TMO3UIIMA HA CPOYHOM DPBIHKE COOTBETCTBYET OOBEMY
MO3ULIMY Ha CIOT PhIHKE, KOTOPYIO Xemkupyer MHBecTop.

PuiHOYHBIN (eHOBO#) puck. [lomumo 001Iero perIHOYHOTO (IICHOBOTO)
pUCKa, KOTOpbIA HeceT MHBeCTOp, COBEpIIAIOMINK ONEPAlMM HA PBIHKE LIEHHBIX
Oymar, MuBectop, B ciy4ae 3akitoueHUs (PbrouepcHBIX, (OPBAPAHBIX M CBOM
JIOTOBOPOB (KOHTPAKTOB), a TAKXKE B CIy4yae MPOAAXH OMNLUHUOHHBIX KOHTPAKTOB,
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OyZeT HEeCTH pPHUCK HEOJArompuATHOTO HW3MEHEHHUS IIeHbl KaK (DUHAHCOBBIX
HHCTPYMEHTOB, SIBJISIOIIUXCS 0a3UCHBIM aKTHBOM CPOUYHBIX KOHTPAKTOB, TaK U PUCK
B OTHOIIICHUY aKTHUBOB, KOTOPBIC CITY»KaT 00ECIIeUYeHUEM.

B cnydae neGiaronpusTHOTO M3MEHEHUs 11eHbl IHBECTOp MOXKET B CpaBHUTEIBHO
KOPOTKHM CPOK TMOTEPATh CPEACTBA, SBJSIOMIMECS OOECIEUCHHEM CPOYHBIX
KOHTPAKTOB.

Puck JauxBuaHoctu. Ecnu wuHBecTHiMoHHast crparerus MHBectopa
MpeaycCMaTpuBaeT BO3MOXKHOCTh BO3HHKHOBEHHS HEOOXOAMMOCTH 3aKpPBITHS
MO3UIIMN TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (MM 3aKITIOYCHHS CACIKH C WHBIM
KOHTPAKTOM, KOTOpas CHIDKACT PHUCK MO JAaHHOMY KOHTPAKTY), PEKOMEHIYEeTCS
oOpamarh BHUMaHHE Ha JIMKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK Kak
3aKpBITHC TO3MIIMH 110 HETUKBUAHBIM KOHTPAKTaM MOXET TPUBECTH K
3HAYNTEIBHBIM JIOTOJHUTEIHLHBIM YOBITKAM B CBSI3U C MX HU3KOH JIMKBUIHOCTHIO.
PexomeHyeTcs oOpaTuTh BHHMAaHHE, UYTO, KaK IPaBHIIO, KOHTPAKThl ¢ Oojee
OT/JAJICHHBIMM CPOKaMM MCIIOJIHCHUST MEHEee JIMKBUIHBI 110 CPaBHEHHUIO C
KOHTpPAKTaMH ¢ OJIM3KUMH CPOKAMHU UCIIOTHEHUS.

Ecau 3aknmroueHHbIN CPOUHBINH KOHTPAKT, HEJTMKBU/ICH, U BO3HHUKJIA HEOOXOAUMOCTh
3aKPBITH MO3UIIKIO0, IHBECTOPY pEKOMEHTyeTCs 0053aTEIbHO PACCMOTPETh ITOMHUMO
3aKPBITUS  TIO3WIUM 110 JIAHHOMY KOHTPAakKTy aJbTEepHATHBHBIC BapHAHTHI
HCKJIFOUEHHUS pHCKa IIOCPEJCTBOM 3aKIIOUCHHS CJACIOK C HMHBIMH CPOYHBIMHU
KOHTpPaKTaMHd WM C Oa3WCHBIMH aKTHBaMH. VICIIONBb30BaHWE albTCPHATHBHBIX
BapHUaHTOB MOYKET NMPUBECTH K MCHBIIIMM YOBITKaM.

[Ipu 3TOM TPYAHOCTH C 3aKPBITHEM TO3UIIMN U MOTEPH B IIEHE MOTYT IIPUBECTH K
YBEITMYCHHUIO YOBITKOB TIO CPABHEHHIO C OOBIYHBIMU CICIIKAMHU.

[Topyduenust UuBecTopa, HanrpaBICHHBIC HA OTPAHUYCHHUE YOBITKOB, HE BCETa MOTYT
OTPaHUYHTHh TOTEPH A0 TMPEANOJaraeMoro YpoBHS, TaK KaK B paMKax
CKJIQJIbIBAIOIICHCA HA PBIHKE CHUTYallMM HCIIOJHEHHWE TaKOro IOPYYEHHs II0
ykazaHHOU VIHBECTOpPOM IieHEe MOXKET 0Ka3aThCs HEBO3MOKHBIM.

Orpanuyenue pacnopsizKeHus cpeacTBaMu, SIBJISTIOIIIMM U CSI
o0ecnieyenneM. MmymectBo (4acth UMyIiecTBa), npuHaaiexaimiee MaBectopy, B
pe3yabTaTe 3aKIIOYCHUS CPOYHOrO KOHTpakTa OyIeT SBISIThCA OOeCreueHHUEeM
WCITOJIHEHUSI 00s13aTeNbeTB MIHBECTOpA 10 KOHTPAKTY U PACIIOPSKEHHUE UM, TO €CTh
BO3MOYKHOCTh COBEPIIICHHSI CACIIOK C HUM, OyieT orpanndeHo. Pasmep obecrieuenus
U3MCHSETCS B TOPSAKE, NPEIYCMOTPEHHOM JOTOBOpoM (crmerudukarmei
KOHTpaKTa), U B pe3ysbrare MHBECTOp MOXKET OBITH OTpaHUYEH B BO3MOXKHOCTH
pacropspKaThCsl CBOMM HMMYIIICCTBOM B OOJIBIIICH CTETICHH, YEeM JI0 3aKITIOUCHUS
JIOTOBODA.

Puck mNpPUHYIMTEIBHOTO 3aKkpbITUsi mno3unuu. HeOnarompustHoe
U3MCHCHHUE IICHBI MOXET MPHBECTH K HEOOXOAMMOCTH BHECTH JIOMOJTHHTEIIHHBIC
CPEJICTBA JIJIsI TOT0, YTOOBI MPUBECTH 00ECIICUCHHE B COOTBETCTBUE C TPEOOBAHUSIMU
HOPMATHUBHBIX aKTOB W OpPOKEPCKOTO IO0TOBOpa, YTO JOKHO OBITh CACIAHO B
KOPOTKHI CPOK, KOTOPOT'O0 MOKET OBITh HEA0CTaTOUHO JJist IHBecTOpa. baHk B 3TOM
cillydae BIpaBe 0€3 JOTMOJHUTEIBHOTO corjacus MHBecTopa «IpUHYIUTEIHHO
3aKPBITh TO3UIIMIO», TO €CTh 3aKIIOYUTh CPOUYHBIN KOHTPAKT, WIH MPUOOpPECTH
IIEHHbIE OyMaru 3a CcueT NEHEXHBIX cpeAcTB MHBecTopa, winm mpojaTh IEHHBIC
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oymaru MHBecTtopa. 3T0 MOXKET OBITh CAENAHO MO CYIIECTBYIOLIUM, B TOM YHCTE
HEBBITOJIHBIM, 1I€HaM U MPUBECTU K BOZHUKHOBEHUIO y IlHBecTOpa yOBITKOB.
[IpuHyIMTENBPHOE 3aKpBITHE IIO3UIMM HANPABICHO Ha YIPaBICHUE PUCKaMHU.
HHBecTOp MOXKET MIOHECTH 3HAUUTEIIbHBIE YOBITKM HECMOTPS Ha TO, YTO TIOCJIE 3TOI0
U3MEHEHUE 1IeH Ha (DMHAHCOBBICE MHCTPYMEHTHI MOXKET MPUHATH OJAronpusiTHOE
HanpasyieHue ¥ VMHBecTop moiydus1 Obl JOXOJ, €ciii Obl €ro MOo3ulMs He Oblia
3aKpBITA.

Pucku, 00ycjoBJIeHHbIe HHOCTPAHHBIM MPOMCXOKACHHEM O0a3UCHOIO
aKTHBAa
Cucremuble pucku. [IpumenntensHo kK 6a3UCHOMY aKTHBY CPOUYHBIX KOHTPAKTOB
— LIEHHBIM OyMaraM WHOCTPAaHHBIX SMUTEHTOB M HMHJEKCaM, PACCUUTAHHBIM IO
TaKUM LEHHbIM Oymaram, CHCTEMHbIE PHUCKH, CBONCTBEHHBIE POCCHUUCKOMY
(GOHAOBOMY PBIHKY JONOJHSAIOTCS AHAJOTMYHBIMH CHCTEMHBIMH pPUCKaMH,
CBOMCTBEHHBIMH CTpaHE, IJl€ BBINYLIEHbl WU O0OpalialTcs COOTBETCTBYIOLINE
MHOCTpaHHble LieHHble Oymaru. K ocHOBHBIM (hakTOpam, BIUSIOIIUM Ha YPOBEHb
CUCTEMHOI'O PHCKa B LIEJIOM, OTHOCSTCS MOJIMTHYECKas CUTyalusi, OCOOCHHOCTH
HAllMOHAJIBHOTO 3aKOHOAATENIbCTBA, BAJIOTHOIO PETYJIMPOBAHUSA U BEPOSITHOCTD UX
U3MEHEHUS, COCTOSIHME TOCYAApCTBEHHBIX (PUHAHCOB, HAIWYUE M CTENEHb
Pa3BUTOCTH (PUHAHCOBOM CHUCTEMBI CTPaHbl MECTa HAXOXKJICHUS JIUIA, 00sI3aHHOTO
110 MHOCTPAHHBIM LIEHHBIM Oymaram.

Ha ypoBeHb CHUCTEMHOro pHCKa MOTYT OKAa3blBaTh BJIMSHHUE W MHOTHE APYrue
(bakTophl, B TOM YHUCJE BEPOSTHOCTb BBEACHUS OTPAaHWYEHUII HA WHBECTULIUU B
OTJEJIbHBIE OTPACIN YKOHOMUKH WJIM BEPOSITHOCTH OJTHOMOMEHTHOM JI€BaJIbBALIMU
HallMOHANBHOW BaMtOThl. OOMIENPUHATON HHTErPATbHON OLIEHKON CHCTEMHOIO
pUCKa WHBECTHULIMN SIBISETCS «CYBEPECHHBIM PEUTHMHI» B HWHOCTPAHHOW WIIN
HAallMOHAJIBHOW BAJIOTE, NPHUCBOEHHBIM CTPaHe, B KOTOPOW 3aperuCTpUpPOBaH
OMUTEHT WMHOCTPAHHOW IIEHHOW OyMmarv, MEXIyHAPOAHBIMU PEUTHHTOBBHIMU
arenrctBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyer
MMETb B BUJlY, YTO PEUTHHIHU SIBJISIIOTCS JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAJIbHON CUTYALUH.

B Hacrosmee BpeMs 3aKOHOAATENBCTBO JOIYCKAET BO3MOXKHOCTH 3aKJIFOUECHUS
POCCUHCKUMU MHBECTOPAMH CPOYHBIX KOHTPAKTOB, 0a3MCHBIM aKTUBOM KOTOPBIX
SBIISIIOTCA LIEHHBIE OyMaru MHOCTPAHHBIX SMUTEHTOB MJIM UHJEKCHI, pACCUUTAHHBIE
N0 TaKUM LEHHbIM OymaraM. Mexay TeM, CYIIECTBYIOT PHUCKHM HW3MEHEHUS
PETYJIATUBHBIX MOJIXOJOB K COOTBETCTBYIOILHMM OIIEpalldsM, B PE3YyJbTAaTE€ YETO
MOKET BO3HUKHYTh HEOOXOJHMMOCTh COBEpILATh CJEIKW, HANpaBJICHHbIE Ha
IpeKpalieHre o0053aTeNIbcTB MO YKa3aHHBIM JIOTOBOpaM, BONPEKU IJIaHaM
HNuBecropa.

IIpaBoBbie pucku. HeobxomumMo oTmaBath cebe oOT4eT B TOM, YTO
MHOCTpaHHbIEe (PMHAHCOBBIE MHCTPYMEHTHI, SIBISIIOIIMECS Oa3MCHBIMU aKTHBaMH
CPOYHBIX KOHTPAKTOB, HE BCETJa SIBJISIFOTCS aHAJIOTaMU POCCUMCKUX (PMHAHCOBBIX
UHCTPYMEHTOB. B 11060M ciyuae, mpenocTaBiisieMble IO HUM IIpaBa U MpaBHIia UX
OCYILECTBJIEHUSI MOTYT CYIIECTBEHHO OTJIMYaThCA OT IIPaB IO POCCUHUCKUM
(UHAHCOBBIM MHCTPYMEHTAM.

Bo3MoxxHOCTH CcyneOHOM 3alMTHI MPaB [0 CPOYHBIM KOHTPAKTaM C MHOCTPAHHBIM
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0a3uCHBIM AaKTHBOM MOTYT OBITh CYIIECTBEHHO OTPAaHUYEHBI HEOOXOIUMOCTHIO
oOpamieHusi B 3apyOekHble CyJcOHbIE W TPaBOOXPAHUTENIbHBIE OpraHbl I10
YCTAHOBJICHHBIM IIPaBUJaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYaTbCS OT
nerctBytonux B Poccun. Kpome toro, MHBecTop B OOJIBIIMHCTBE CIy4yaeB HE
CMOXET IOJIaraThCs Ha 3alIUTy CBOMX NPAB U 3aKOHHBIX UHTEPECOB POCCUICKUMU
YIOJIHOMOYEHHBIMHA OpPTaHaMHU.

PackpbiTne wunpopmaumu. PackpeiTue uHQOpMAMM B OTHOIICHHUH

WHOCTpaHHBIX [leHHBIX OyMmar, SBISIOMMXCA Oa3UCHBIM AKTHBOM CPOYHBIX
KOHTPAaKTOB, OCYIIECTBIIACTCS IO TpaBUjaM, JEHCTBYIONIUM 3a pyOeKoM, W Ha
aHTIINHACKOM s13bIKe. IHBECTOp 00s3aH OIEHUTH CBOIO TOTOBHOCThH aHAIM3UPOBATH
nH(OPMAITUIO Ha aHTTIUHCKOM SI3BIKE, a TAKXKE TO, TOHUMAETE JIU OH OTIIHYUS MEXKTY
npuHATbIMA B Poccun npaBuinamu (GUHAHCOBOM OTYETHOCTH, MeXIyHapOIHBIMU
cTaHjgapTaMu (PMHAHCOBOW OTYETHOCTH WJIM MpaBujaMu (PUHAHCOBOM OTYETHOCTH,
M0 KOTOPBIM IyOJIUKYETCsI UH(POPMAIIHSI SMUTEHTOM HWHOCTPAHHBIX IIEHHBIX OyMar.
Taxoke poccuiickue opraHu3aTopbl TOPTrOBIU U/HIIA OPOKEPHI MOTYT OCYIIECTBIISITh
MEePEBO/I HEKOTOPHIX JIOKYMEHTOB (MHGOpPMAIIMK), PACKPHIBAEMBIX WHOCTPAHHBIM
SMUTEHTOM i ynobctBa WuBecropa. B sTomM ciywae mnepeBoa MOXKET
BOCIIPUHUMATHCA  HMCKIIOYUTENBHO KAk BCIOMOrareibHas HHpOpMaIMs K
OoQUIMATBHO PACKPBITHIM JIOKyMEHTaM (MHGOpMAaIMK) HA WHOCTPAHHOM S3BIKE.
PekoMmeHmyeTCsi yYUTHIBaTh BEPOSTHOCTH OIIMOOK TEPEeBOAYMKA, B TOM YHCIIE
CBSI3aHHBIX C BO3MOKHBIM Pa3JIMYHBIM MEPEBOJIOM OJIHUX U T€X K€ MHOCTPAHHBIX
CJIOB U (pa3 WK OTCYTCTBUEM OOIICTIPUHATOTO PYCCKOTO SKBUBAJICHTA.
VYuuThIBasi BBIIEU3I0KEHHOE, Mbl PEKOMEH/IyeM BaM BHUMATEIbHO PACCMOTPETH
BOIIPOC O TOM, SBISIOTCA JIM PUCKH, BO3HHUKAIONIME TMPU MPOBEIACHUU
COOTBETCTBYIOIIMX OMeEpalui, MNpUeMIIEMbIMU JJii Bac C Y4YE€TOM BalluxX
WHBECTHUIIMOHHBIX 1IeJIe 1 (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHOE Y BemoMiIeHE HE
MMEET CBOEH 1IEJIbI0 3aCTAaBUTh BaC OTKA3aThCs OT OCYLIECTBICHUS TAKUX OINEpallnid,
a MpU3BaHa MOMOYb BaM OLIEHUTh UX PUCKU U OTBETCTBEHHO MOJAOWTH K PEIICHUIO
BOIIPOCAa O BBHIOOpPE CBOEH HMHBECTHIIMOHHOW CTPATETUU M YCIOBHM JOTOBOpA C
BaIllUM OPOKEpPOM.

O3HaKOMJIEH:

« » 20 T

HNusecrop

/ /

®.1.0. coOCTBEHHOPYUYHO, MOANHUCH
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IMPUIIOXKEHUE 6

K /locoeopy Neb/] 0 bpoKkepcKom
oocnyscusanuu om " " 20 e
MeHCOy u AO AKb

"EBPODHHAHC MOCHAPBAHK"

JlekJiapanusi 0 pUCKax CBSI3AHHBIX ¢ NPHOOpeTeHHEeM HHOCTPAHHBIX LIEHHbIX
Oymar.

[lenpto Hacrosmero YBenoMieHUs sBIsieTcd mnpenocraBieHue MHBectopy
uH(pOpMAIMU O pHUCKaX, CBA3AHHBIX C MPUOOPETEHUEM HMHOCTPAHHBIX LIEHHBIX
Oymar. MlHocTpaHHbIe lIeHHbIE OyMaru MOTYT ObITh IPUOOPETEHHI 32 PyOEKOM WIIH
Ha POCCUIMCKOM, B TOM YHCJI€ OPIraHU30BAHHOM, (JOHJJOBOM PBIHKE.

OmnepanusiM ¢ HMHOCTPAHHBIMM IIEHHBIMH OyMaramMu HpUCYIIHM OOILKE PHUCKH,
CBSI3aHHbIE C ONEpalMsIMH Ha pPBIHKE IEHHBIX OyMar co CJIeAyIOLIUMHU
0COOEHHOCTSIMHU.

CucremHble pUCKH

[IpuMeHUTENBHO K WHOCTPAaHHBIM ILIEHHBIM OyMaramM CHUCTEMHBIE PHUCKH,
CBOMCTBEHHBIE POCCUUCKOMY (POHIOBOMY PBIHKY JOIOJHSIOTCA aHaJOTHMYHBIMU
CUCTEMHBIMHU PUCKaMH, CBOMCTBEHHBIMH CTPAHE, TJI€ BBIMTYILECHBI WIH 00PAILa0TCs
COOTBETCTBYIOIIME HWHOCTPaHHbIE IeHHble Oymaru. K ocCHOBHBIM (hakTOpam,
BIUSIIOIIMM Ha YpPOBEHb CUCTEMHOIO PHUCKa B LEJIOM, OTHOCSTCS MOJMTHYECKas
CUTyalMsl, OCOOCHHOCTM  HAI[MOHAJILHOTO  3aKOHOJATENbCTBA,  BAJIOTHOTO
PErYIMPOBAHUSI M BEPOSATHOCTh WX H3MEHEHUs, COCTOSHUE TOCYJapCTBEHHBIX
(uHAHCOB, HAJMYUE U CTENEHb PAa3BUTOCTH (PMHAHCOBOI CHCTEMbI CTpaHbl MeCTa
HaxO0XKJICHUS JIUIa, 00sI3aHHOTO TI0 HHOCTPAHHOM IIEHHOM Oymare.

Ha ypoBeHb CHCTEMHOr0 pHCKa MOTYT OKa3blBaTh BIIMSHHE W MHOTHE IPYIrHe
(dakTopbl, B TOM 4YHCII€ BEPOATHOCTh BBEACHHUS OrpAaHUYECHHUN HAa MHBECTHUIINH B
OTJIEJbHBIE OTPACIN YKOHOMHUKHU WU BEPOATHOCTH OJTHOMOMEHTHOW J€BaJIbBALINH
HAIMOHAIBHON BaMOTHl. OOMIETPUHATON HWHTETPATLHON OIICHKOW CHCTEMHOTO
pUCKa HMHBECTHLIMHA B WHOCTPaHHYIO LEHHYIO Oymary SIBISIeTCS «CYBEPEHHBIN
PEUTUHI» B MHOCTPAHHOW WJIA HAIMOHAIBHOM BAJIIOTE, NPUCBOCHHBIN CTpaHE, B
KOTOpOM  3aperucTpUpOBAaH  AMUTEHT, MEXIYHAPOJIHBIMU  PEUTHHTOBBIMU
arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyer
UMETH B BULY, YTO PEUTUHIU SIBJISIOTCS JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAbHOW CUTYyAIIUH.

B cayuae coBepiieHHs CHENOK C WHOCTPAHHBIMHU JIETIO3UTAPHBIMU pPACIUCKaMU
INOMHMO PHCKOB, CBSI3aHHBIX C OHMHUTEHTOM CaMHX PAacIUCOK, HEOOXOIUMO
YUHUTBIBATh W PHUCKH, CBS3aHHBIE C 3MHUTEHTOM IPEACTABIISIEMBIX JIAHHBIMU
pacnurcKaMi HHOCTPaHHBIX IIEHHBIX OyMmar.

B HacTosiiiee Bpemsi 3aKOHOIATENbCTBO Pa3peliaeT POCCUMCKUMU HHBECTOPAMU, B
TOM YHCJIE HE SABJISIOIIMMUCS KBATU(PUIIMPOBAHHBIMU, TPHOOPETEHUE JOMYIIEHHBIX
K MyOJMYHOMY pa3MelieHuto u (uin) myOiaudHomy oOpameHuio B Poccuiickoit
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denepanu THOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyoexoM, Tak u B Poccuu, a Takke
MO3BOJIIET y4yeT MpaB Ha Takue LEHHbIE OyMaru pOCCHUHCKMMH JENO3UTAPUSMHU.
Mexay TeM, CyIIECTBYIOT PUCKU U3MEHEHUS PETYIIITUBHBIX [IOJIXOA0B K BJIAJICHUIO
U OllepalysiM, a TAKXkKe K yUeTy IIpaB Ha UHOCTPaHHbIE (PMHAHCOBBIE HHCTPYMEHTHI,
B pE3yJbTaT€ YEro MOXKET BO3HUKHYTh HEOOXOJUMOCTh IO HMX OTUYKICHUIO
BOIIPEKH IUIaHAM UHBECTOPA.

IIpaBoBbIe pucku

[Tpu mpuoOpeTeHnu MHOCTPAHHBIX IIEHHBIX OyMar HeoOXOAMMO OTAaBaTh cebe
OTYET B TOM, YTO OHU HE BCET/A SIBISIOTCA aHAJIOTaMH POCCUICKUX LIEHHBIX OyMar.
B nr060Mm cityuae, npeocTapisieMble 0 HUM IpaBa U MpaBuila UX OCYIIECTBICHUS
MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPAB [0 POCCUNUCKUM LIEHHBIM Oymaram.
B03MOXHOCTH Cy1€0HOI 3alUThI PaB MO0 MHOCTPAHHBIM LIEHHBIM OymMaram MOTyT
OBITh CYIIECTBEHHO OTpPaHUYEHbl HEOOXOJUMOCTHIO OOpalleHHs] B 3apyOeKHbIE
CyJeOHblE M MPABOOXPAHUTENIbHBIE OPraHbl IO YCTAHOBJICHHBIM IIpaBUJIaM,
KOTOPBIE MOT'YT CYIIIECTBEHHO OTIMYAThCS OT AccTBYromuX B Poccnn. Kpome toro,
IpU OMNepalusix ¢ UHOCTPAaHHBIMU IIEHHBIMU OyMaramMu MHBECTOP B OOJIBIIMHCTBE
CllydaeB HE CMOXKET I10JaraThCsi Ha 3aIIUTy CBOMX IPaB U 3aKOHHBIX MHTEPECOB
POCCUHCKMMHU YIIOJTHOMOYEHHBIMHU OpraHaMH.

PackpbiTie nHGopManuu

Pocculickoe 3aKk0HOIaTEIBCTBO AOMYCKAET paCKpbITUE UH(OPMAIIUU B OTHOLLIEHUN
MHOCTPAHHBIX LEHHBIX OyMar o npaBujiaM, JIEUCTBYIOIIUM 3a pyOeXOM, M Ha
aHTJIMHACKOM fA3bIKe. OI[EHUTE CBOK TOTOBHOCTH aHAJIM3UPOBATh MH(POPMALIMIO HA
aHTJIMACKOM SI3bIKE, a TAKXKE TO, MOHUMAETE JIU Bbl OTIMYMSA MEXIAy NPUHATHIMU B
Poccun npaBunamMu (pUHAHCOBOM OTYETHOCTH, MEXAYHApOAHBIMU CTaHIapTaMU
(uHAHCOBOM OTYETHOCTH WJIM MpaBUiaMU (PMHAHCOBOI OTYETHOCTH, IO KOTOPHIM
nyOnuKyeTcs nH(popMaIus SMUTEHTOM MHOCTPAHHBIX IIEHHBIX OyMmar.

Taxke pPOCCHUICKHE OpraHW3aTOpbl TOProBIM U (Wiau) OpOKEphl MOTYT
OCYIIECTBJISTh MEPEBOJ] HEKOTOPBIX JOKYMEHTOB (MHGOpPMAIINH), PACKPHIBAEMBIX
WHOCTPAaHHBIM MUTEHTOM 17151 Barero ygo0ctBa. B aTom ciydae mepeBoji MOKET
BOCIIPUHUMATHCSA ~ HMCKIIOYUTENBPHO Kak BCIOMorareiabHass uHpopManus K
opUITMATBHO PACKPBITHIM JTOKyMeHTaM (WMHGOpMAaIMK) HA WHOCTPAHHOM S3BIKE.
Bcerna yuuTsiBaiiTe BEpOsSTHOCTH OITMOOK MEPEBOUMKA, B TOM YUCJIE CBSI3aHHBIX C
BO3MOYKHBIM Pa3JIMYHBIM TIEPEBOJIOM OJTHUX M TEX XK€ MHOCTPAHHBIX CJIOB M (ppa3
WM OTCYTCTBHUEM OOIIETTPUHATOTO PYCCKOTO SKBUBAJICHTA.

YuutbiBag BBIIICU3TI0KEHHOE, Mbl pPEKOMEHAyeM Bam BHUMAaTEIbHO
PacCMOTPETH BOMPOC O TOM, SIBJISIFOTCS JIM PUCKH, BOSHUKAIOIIUE MPU MPOBEACHUN
COOTBETCTBYIOLIUX ONEpaluid, npuemieMbiMu s Bac ¢ yderom Bamux
WHBECTUIIMOHHBIX IIeJIeH W (UHAHCOBBIX BO3MOXKHOCTeH. Takke cumTaeMm
HEO0OXOMMBIM OTMETHTH, YTO BCE BBINNIECKA3aHHOE HE UMEET I1EJIhI0 3aCTaBUTh Bac
OTKa3aThCsl OT OCYIIECTBIICHUS oreparuii Ha (OHIOBOM PHIHKE, a JIUIIb MPU3BAHO
noMo4b Bam MOHSTH PUCKHU 3TOr0 BHUJa OM3HECA, ONMPEACIUTh UX MPUEMIEMOCTD,
peaNbHO OIEHWTh CBOU (PMHAHCOBBIC IIETM U BO3MOXKHOCTH W OTBETCTBEHHO
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MOJIOMTH K PELICHHIO BOIpOca 0 BbIOOpe Ballieii HHBECTUIIMOHHOW CTpAaTEernu.

O3HaKOMJIEH:

« o » 20 T

HNuBectop

/ /

@®.1.0. cOOCTBEHHOPYYHO, TOAIUCH
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HPUJIOKEHHUE 7

K /locoeopy Neb/[ 0
bpokepckom oocayacusanuu om "' "
20 2. meducoy
u AO AKb

"EBPODHHAHC MOCHAPBAHK"

YBeIlOM.]IeHI/Ie 0 MMpaBax U rapaHTusAX HHBECTOPA MO NMPEAOCTABJICHHUIO
I/IH(l)OpMa]_[Hl/I B CBH3M C oﬁpameHHeM ICHHbIX 6yMar

®enepanbHbIi 3aK0H “O 3aIMTe MPaB U 3aKOHHBIX NHTEPECOB HHBECTOPOB HA
pbIHKe 1IeHHBIX Oymar» ot 05.03.1999 r. Ne 46-®3 (nanee — 3akOH) yCTaHABIIUBAET
npaBa W TapaHTUU, HANpaBJICHHbIE Ha 3alIUTy IpaB WMHBECTOpa Mpu padboTe C
HYMUCCUOHHBIMH IICHHBIMU OyMaramm.
CornacHO TMONOXKEHUSIM CTaTbM 6 3akoHa MNPOQPECCUOHAIBHBIN Y4YacTHUK,
npelaraloliil MHBECTOPY YCIYIM Ha pBIHKE LEHHBIX Oymar, oO0s3aH 110
TpeOOBAaHUIO HWHBECTOpAa MPENOCTaBUTh €My CJIEAYIOUIME JOKYMEHThl U
uHbOpMaIHIO:
o KOIUIO JTMIEH3UH Ha OCYIIECTBICHHE MPO(PECCUOHATBHOMN IEATEIbHOCTH Ha
pBIHKE LIEHHBIX OyMmar;
o KOIHIO JIOKYMEHTa O rOCYJapCTBEHHOM perucrpanuu npodeccuoHalIbHOTO
YYaCTHHKA B KAUECTBE FOPUINYECKOTO JIUIIA;
o cBelleHuss 00 opraHe, BbIJABUIEM JIMIEH3WIO HAa  OCYILIECTBICHHUE
po(eCcCUOHANILHOMN IESITEIbBHOCTU Ha PhIHKE LEHHBIX Oymar (ero HauMEeHOBaHUE,
azpec v TeneoHbI);
o cBelleHuss 00 yCTaBHOM KamuTaje, O pa3Mepe COOCTBEHHBIX CpEIICTB
po¢heCCUOHAIBHOTO YYAaCTHHUKA U €ro pe3epBHOM (DOH/IE.
[IpodeccrnoHanbHbIl y4acTHUK 0pH MNPUOOPETEHHH WM LIEHHBIX OyMmar 1o
MOPYYCHHUIO MHBECTOPA 00513aH MO TPEOOBAHUIO MHBECTOPA MMOMUMO MH(OpMAIUH,
COCTaB KOTOpPOH ompenenieH (eneparbHbIMU 3aKOHAMH U WHBIMU HOPMAaTHUBHBIMHU
paBoBbIMHU akTaMu Poccuiickot ®Denepanuy, NOPEeAOCTABUTH —CIEAYIOLIYIO
uHbOpMAITHIO;
o CBEJICHUS O TOCYJJaPCTBEHHOM perucTpauu BhITyCKa 3TUX LEHHbIX Oymar u
rOCYJapCTBEHHBIA PETUCTPALMOHHBIA HOMEpP JTOr0 BBIMYCKa, a B CiydYae
COBEpILIEHUS CHEIKA C LEHHBIMU OyMaramu, BBIMYCK KOTOPBIX HE MOIJICHKHUT
rOCyAapCTBEHHOW PErucTpalid B COOTBETCTBUM C TpeOOBaHUSAMU (elepanbHbIX
3aKOHOB, - UACHTU(UKALIMOHHBI HOMEP BBIITyCKA TAKUX LIEHHBIX Oymar;

L CBCIACHUA, COACPKAIIMCCA B PCHICHHMU O BBIIIYCKC 3THUX IICHHBIX 6YMaF n
IIPOCIICKTC UX OMHUCCHUH,
L CBCICHUA O LICHAX 5TUX HCHHBIX 6YMaF Ha OpraHU30BaHHBIX TOPrax B TCUCHUC

MECTU HEACIIb, MIPCAICCTBOBABIINX AATC MPCABABICHUA NHBECCTOPOM Tpe6OBaHI/I}I
0 MpcAoCTaBJICHHUU I/IH(I)OpMaHI/II/I, €CJIIM JTH IICHHBIC 6YM8,FI/I BKJIIFOYCHBI B
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KOTUPOBAIBHBIA CIUCOK OMpKH, OO CBeNeHUS 00 OTCYTCTBUM 3THX I[€HHBIX
Oymar B KOTUPOBAJILHBIX CIIHCKaX OMPKHU;

o CBEJCHHS O IICHAaX, MO0 KOTOPHIM JTH IICHHBIE Oymard IMOKYHNaJIUCh H
POAABAINCH ATUM TPOPECCHOHATHHBIM yYaCTHUKOM B TEUCHHE IIECTU HECIb,
NPEIIIIeCTBOBABIINX  JaTe  MPEAbABICHUS  WHBECTOPOM  TpeOOBaHUS O
MpeIoCTaBIeHUH WHGOpPMAIUK, MO0 CBEACHHUS O TOM, YTO TaKHUE OIEpariiu He
TIPOBOTUJIHNCE;

. cBeleHUsI 00 OIEHKE ATHUX LEHHBIX Oymar pEeUTHHTOBBIM areHTCTBOM,
IIPU3HAHHBIM B TIOPSJKE, YCTAHOBJIEHHOM 3aKOHOAATENLCTBOM Poccuiickon
denepannm.

[IpodeccrnoHanbHbIl yYaCTHUK TMPU OTUYXKIACHUM IIEHHBIX OyMar WMHBECTOPOM
00si3aH 1O TpPeOOBAaHUIO HMHBECTOpAa MOMUMO HH(OpPMAIMH, COCTaB KOTOPOM
ornpeneneH (eneparbHBIMM 3aKOHaMU M WHBIMU HOPMATHUBHBIMU TPaBOBBIMU
aktamu Poccutickoit deaeparuu, Ipea0CcTaBUTh HHPOPMAITHIO O:

o [IEHAaX 3TUX LIEHHBIX Oymar Ha OpPraHM30BaHHBIX TOpPrax B TEUEHUE IIECTH
HEJeNb, NPEAIIECTBOBABIINX [JaT€ MNPEIbSIBICHUS HHBECTOPOM TpPEOOBaHUS O
NPEIOCTAaBIEHUN HWHQPOPMALIMKM, €CIH OTU IEeHHble OyMaru BKJIOUYEHBI B
KOTUPOBAJIbHBIA CIHCOK OUpPXKH, JUOO CBEIECHUS 00 OTCYTCTBUM 3THX IEHHBIX
OyMar B KOTUPOBAJIBHBIX CIIHUCKaX OUPIK;

J [IeHaX, M0 KOTOPBIM 3TU LEHHbIE OyMaru MOKyNajuch U MPOJaBaIUCh ITUM
npo(heCCHOHATBHBIM YYaCTHUKOM B T€UEHHUE IIECTH HEJENb, MPEAIIECTBOBABIINX
JaTe NPEIbsIBICHUS MHBECTOPOM TpPeOOBaHUS O MPENOCTaBICHWU HH(OpMaluu,
a100 CBEICHUS O TOM, YTO TaKH€ ONepalii He TPOBOAMIIUCE.

VkazaHHas BbllIe HH(OpMaLUsi MNPEICTABISETCS HMHBECTOPY HA OCHOBaHUU
MACBMEHHOIO 3alpoca, KOTOpbIM Hampasisiercss no azapecy banka: 121099, r.
MockBa, yn. HoBelii ApOar, 1.29. Puck He mnpeabsBieHUs TpeOOBaHUS O
npenocTaBieHnn  uH(opmManuu  HeceT MHBecTop. baHk  mpemocraBisier
undopmaruo MuBecropy B Teuenue 5 (Ilstn) pabounx nHel ¢ AaThl MOJy4CHUS
3ampoca B 00beMe, yKa3aHHOM B 3ampoce, HO He 0osiee 00beMa, MPelyCMOTPEHHOTO
POCCHIICKMM 3aKOHOAATEIbCTBOM M HAIpPaBIsieT €€ CHOCOOOM, YKa3aHHBIM B
3aMpoce UHBECTOPA.

®enepanbHbiM - 3akOHOM  “O  3amuTe MNpaB W 3aKOHHBIX HHTEPECOB
WHBECTOPOB Ha PHIHKE IEHHBIX Oymar” (zanee - 3aKoH) MpeIoCTaBICHbI TapaHTUH
3aIMThI IPAB HMHBECTOPOB, K TAKUM TapaHTHUSIM OTHOCATCSI, B YACTHOCTH:

o OpaBO B YCTAaHOBJICHHOM TPaXXIaHCKUM 3aKOHOAATeNbCTBOM Poccuiickoit
®denepauuu nopsake TpeOOBaTh HM3MEHEHHUS WJIM PACTOPXKEHHS JOroBOpa C
po(ecCUOHANbHBIM YYaCTHUKOM B ClTydyae HapyILICHUs MOCIEIHUM TpeOOBaHUH O
NPEeIOCTaBICHUN HMH(POpMALUM, a TakkKe MPEOCTaBICHUS HEIOCTOBEPHOM,
HEMOJIHOM U (WJIK) BBOIIEH B 3a0myxkaeHue nadopmanu (1. 7 ct. 6 3akoHa);

. YCIIOBHSI JOTOBOPOB, KOTOpBIE OrPaHUYMBAIOT IpaBa WHBECTOPOB 11O
CPaBHEHUIO C MpaBaMH, IMPEIYCMOTPEHHBIMU 3aKOHOAATENbCTBOM Poccuiickon
denepauuu 0 3alUTE IPAB U 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX
OymMmar, sIBISIOTCS HUYTOXHBIMH (11.2 ¢T.4 3aKoHa)



44

o YCTaHOBJICHHE CPOKOB PACCMOTPEHHS >Kalo0 ¥ 3asBIICHUN WHBECTOPOB
bankom Poccun (ct.7 3akoHa);

o 3allliTa MpaB M 3aKOHHBIX MHTEpEecOB MHBECTOpOB bankom Poccum (ct.14
3aKkoHa);
. MPaBO CO3JAHUSI CAMOPETYJIMPYEMOM OpPraHU3alMEd KOMIICHCALIMOHHBIX U

WHBIX (POHJIOB B IEJISIX BO3MEIIECHUS MOHECEHHOTO MHBECTOPAMHU - (DU3UIECKUMU
JunamMu yuiep0a B pe3yJsibTaTe JAesTeNIbHOCTU MpOo(dheCCUOHANBHBIX YYaCTHUKOB-
YJICHOB CaMOPETyJIUPyeMbIX opraHuzanuii (ct. 17 3akoHa);

o co3nanue ['ocyaapcTBEeHHON MPOrpaMMBbl 3allIUTHI ITPaB UHBECTOPOB B YaCTH
BBITUIATHl KOMITEHCALIUN MHBECTOpaM-hu3nueckuM uiam (ct. 19 3akona).

3akOH HE NpUMEHAETCS K padoTe HMHBECTOpPa C BEKCEISIMH, YEKaMu,
JICTIO3UTHBIMU U cOeperaTeabHbIMU cepTU(UKaTaMu, UHBIMA HEIMHUCCHOHHBIMU
[lennpiMu OyMaramu, a TakKe TroOCyJapcTBeHHbIMU [leHHBIMM OyMaramu,
rocynapctBeHHbIMU LleHHbIMU Oymaramu cyOobekToB Poccuiickoit deneparuu u
[{enHbIMU OyMaraMyu MyHUIIMIIATBHBIX 00Opa3oBaHuid, oonuranuii banka Poccun.

WNHBecTOp HAacTOSUIMM MOATBEPKIAET, YTO MPOUH(DOPMUPOBAH O MpaBe Ha
nojiyueHue HHQOpMAIMM, a TaKXkKe IpaBaX U TapaHTHUSAX, IPEIOCTABIIAEMBIX
3aKoHOM, U 4TO MHBECTOpY pa3bsCHEHO COAEpXKaHUE 3aKOHA B LIEJIOM, a TAKXKE B
YacTH IPaB U TAPAaHTUM, IPEIOCTABISAEMBIX YKa3aHHBIM 3aKOHOM. VIHBECTOp Takke
HOJITBEPXKJIAET, YTO O3HAKOMJIEH C MOPSIKOM 3ampoca HH(popmanuu, mpaBo Ha
NOJIyYEHHE KOTOPOM MPEJOCTABIECHO 3AKOHOM, Y NIOPSAJIKOM €€ IOJIyUECHHUS.

O3HaKOMJIEH:

« » 20 T

Husecrop: ( )
®.1.0. coOCTBEHHOPYYHO, MOANHKCH
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HPUJIOKEHUE 8

K /locoeopy Neb/[ 0 bpoKkepcKkom
oocnyscusanuu om " " 20 e
medncoy uAO

AKBE "EBPODHHAHC MOCHAPBEAHK"

YBeaoMieHne 0 HeIOIYCTUMOCTH MCII0JIb30BAHUA HHCAHIEPCKOM
nHpopMaAIMU U MAHUILYJIMPOBAHUS PHIHKOM

B cootBerctBUM ¢ TpeOoBanusiMu deaepaibHoro 3akoHa ot 27.07.2010 1. Ne 224-
®3 «O mnpOTUBOAECHCTBUM HEMPABOMEPHOMY MCIIOJIb30BAHUIO HHCANAEPCKOMN
uHDOpMAIIUU W MAHUIYJIUPOBAHUIO PHIHKOM U O BHECEHMHM W3MEHEHUU B
OTJIIeJIbHBIE 3aKOHOJATeNbHbIe akThl Poccuiickoit ®enepanum» (nanee - 3akoH
Ne 224-D3) 3ampemiaercs:

- UCIOJIb30BaHUE MHCAAepCKoi HHpOpMaIUK:

- 7S OCYIIECTBIIEHUS ONeparuii ¢ (GUHAHCOBBIMU MHCTPYMEHTAMU, KOTOPHIX
KacaeTcsl mHcainepckas nHpOopMalirs, 3a CBOI CUeT WK 3a CUET TPETHEro JIMIIA, 32
WCKITFOUCHUEM COBEPIICHUS OIepaldii B paMKax HCIOJHCHUS 0053aTelbCTBa 10
MOKYTIKE WJIU TIPOJake (PMHAHCOBBIX MHCTPYMEHTOB, CPOK MCIIOJIHEHUS KOTOPOTO
HACTYIWJ, €CITU Takoe O005A3aTeIbCTBO BO3HHUKIO B pe3yjibTaTe OIEpaluy,
COBEPIIIEHHOH JI0 TOT0, KaK JUITy CTajla M3BECTHA HHCAWIepCKast HHPOpMAIIHs;

- IyTeM IMepeaadu ee APyromy JHIly, 3a HCKIIOUYEHUEM CIydaeB Nepeaaun dTOH
uH(OpMAIUH JIUITY, BKIIOYEHHOMY B CIIMCOK MHCAIEPOB, B CBSI3U C UCIIOTHEHUEM
00s13aHHOCTEH, YCTAHOBJEHHBIX (eneparbHbIMU 3aKOHAMH, JIMOO B CBSI3H C
WCITOJIHEHUEM TPYIOBBIX 00513aHHOCTEN WIJIM UCTIOJTHEHUEM JOTOBOPA;

- IMyTeM Jaud peKOMEHJIalui TPEThbUM JIUIaM, 00sI3bIBAHUS WIIH TTOOYKICHHSI UX
WHBIM 00pa3oM K MPUOOPETEHUIO WU Mpoake PUHAHCOBBIX HHCTPYMEHTOB;

" OCYHIECTBIISITH ICUCTBHS, OTHOCSIINECS B COOTBETCTBUH C 3aKoHOM No 224-D3
K MaHUITYJIUPOBAHUIO PHIHKOM.

B cootBercTBUU ¢ 3akoHOAatenbcTBOM Poccuiickoit denepaunu KinueHT Hecer
JUYHYI0 OTBETCTBEHHOCTh 3a OCYIIECTBICHUE JEUCTBUN, COIMPOBOXKIAIOIINXCS
HEMPABOMEPHBIM  HCMOJB30BAaHUEM  HHCaljepckod  uHOpManuu, WU
HaIpaBJICHHBIX HAa MAHUITYJIUPOBAHUE PHIHKOM.

AO AKb «EBPO®OUHAHC MOCHAPBAHK» BopaBe 0o cBoeMy
YCMOTPEHUIO TPOBOJUTH TPOBEPKY JI0OOW omepanuu/caenku Kiuenrta, B
OTHOIIEHUM KOTOPOW BO3HUKACT TMOJO3PEHHE, UYTO JaHHas CHeNKa/oreparus
COBEpIIIEHA C MCIOJIb30BaHUEM MHCAAepCKoi nH(pOpMaIlK WM HAMpaBlieHa Ha
MaHHUIYJUPOBAHUE PHIHKOM.
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AO AKBb «kEBPO®OMHAHC MOCHAPBAHK» BnpaBe HanpaBuTh HHPOPMAIIIO O
dakTe mpoBeneHUs] U pe3yibTaTax Takod mpoBepku B bank Poccum wim uHoM
YIIOJIHOMOYEHHBIN I'OCYJIapCTBEHHBIN OpraH BiacTu Poccurickon denepanuu.

K napymmurensm tpedoBanuii denepanbHoro 3akona ot 27.07.2010 Ne 224-03 «O
IPOTUBOJIEHCTBUN HETIPABOMEPHOMY MCIOIb30BAHUIO HHCANIEpCKON HH(OpMaLUu
U MaHUIYJJUPOBAHUIO PBIHKOM W O BHECEHUM UW3MEHEHUH B OTHEIBHBIC
3aKoHoAaTenbHble  akThl  Poccmiickonn @Depepanum»  NPUMEHSIOTCS  MEPBI
aAMUHHACTPATUBHOMN U YTOJIOBHOM OTBETCTBEHHOCTH.

B cnyuae nepenaun KinmeHTOM MOTHOMOYHMI 110 pacriopsiKeHUIo nepetanHibiMu AO
AKb «<EBPOOMHAHC MOCHAPBAHK» aktuBamu (J€HEKHBIMU CPEACTBAMU
1/nnu (PUHAHCOBBIMU MHCTPYMEHTAaMHU) Ipyromy juiy, KinueHT qokeH yBeJOMUTh
Tako€ JIMIO O 3alpeTe Ha HCHOJIb30BaHUE WHCAWAEPCKOW HH(pOpMALUU U
MaHUIYJIUPOBAHUE PHIHKOM TMpPU 3aKJIIOUYEHUU CAEIOK C (UHAHCOBBIMU
MHCTPYMEHTAMHU U 00 OTBETCTBEHHOCTH 33 HapYUICHHE YKA3aHHBIX 3alIPETOB.

B ClIy4ac IIOAO3PHUTCIBHOCTH OCYHICCTBIIACMbBIX Knuentom onepaunﬁ, BpOKep

OCTaBJIAET 3a COOOH IIpaBO IIPHUOCTAHABJINBATL HCIIOJIHCHHC HopyquHﬁ Knuenra u
3allpalllnBaTh y Knuenra AOIIOJIHUTCIIbHYIO HH(l)OpMaI_[I/II-O.

O3HaKOMJIEH:

« » 20 T

HuBecrop: ( )
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AKBE "EBPODHHAHC MOCHAPBEAHK"

Jexyiapanusi 0 puckax, cBsi3aHHbIxX ¢ copmenieHueM AO AKb
«EBPOPNUHAHC MOCHAPBAHK)» pa3iu4HbIX BUAOB IPO(eccCHoOHAIBLHOMI
NAeATEJbHOCTH, 2 TAKKE NPO(PEeCCHOHATBHON AeATEILHOCTH € IPYTUMH
BUIAMH AeATEJIbHOCTH.

AO AKb «EBPO®OMHAHC MOCHAPBAHK» noBoauT 10 CBeACHUS
KnueHrta, 4To MMesi COOTBETCTBYIOIIME JIMIIEH3MH, COBMEINIAET HECKOJIBKO BHJIOB
npoeCCUOHAIBHONW JICSITEIPHOCTH Ha PBIHKE IIEHHBIX Oymar: OpOKEepCKYIo,
JTAJIEPCKYI0, NEMO3UTAPHYIO JNESATEIbHOCTh U JCSATEIBHOCTh MO JOBEPUTEIBHOMY
yIpaBJIEHUIO IIEHHBIMU OyMaraMu.

[logq puckamMu COBMEIIECHUSI PA3IMYHBIX BUIOB MpodhecCHOHATHLHOM
JIEATEIBHOCTH Ha PBIHKE IIEHHBIX OyMar, B IEJISIX HACTOSIIIEro Y BEIOMJICHUS,
MMOHMMAETCSl BO3MOXKHOCTh HaHeceHus yiepoa KiimeHTty BciieicTBue:

- HEMPaBOMEPHOTO WCIIOJIb30BaHUS pabOTHUKaMU baHKa, OCYIIECTBISIONIINX
po(hecCHOHANBFHYIO IeATEIBHOCTh Ha PhIHKE IIEHHBIX Oymar, KondunenuanpHoH
uH(pOpMaUu IpH MPOBEAEHUH ONepalui (CAeNoK);

- Bo3HukHOBeHUs1 KoHnukra wmHTEpecoB, a WMeHHO, HapymieHus Ilpunimmna
MPUOPUTETHOCTH UHTEepecoB KimeHTa, nepea unrepecamu banka, KOTOpbie MOTYT
MIPUBECTH B pe3yJibTaTe AehcTBUs/0e3aeiicTBUs banka 1 ero paOOTHUKOB K yOBITKaM
W/Wu HeOJIAronpUATHBIM TOCHEACTBUAM Tt KiuenTa;

- HEMPaBOMEPHOTO W/WJIM HEHAAJEKAIIero MCIOJb30BaHUS HWHCANUIEPCKOM
uH(pOpMaIuU, TIOJYYCHHOW B CBSI3M C OCYIIECTBICHHEM MPOQPECCHOHATIBHON
NEeSATEeTLHOCTH;

- MPOTUBONPABHOTO PACIIOPSHKCHHUS paOOTHUKaMHM baHka IEHHBIMH Oymaramul W
JEeHEKHBIMH cpeacTBaMu KineHTa;

- OCYILIECTBIICHUS paOOTHUKaMU baHka MpOTUBONPABHBIX ACHCTBUM, CBA3aHHBIX C
XpaHCHUEM /WM YICTHBIX TIPaB Ha IeHHbIe OyMmarn KimeHra;

- MPOTUBONIPABHOTO PACIIOPSHKCHHUS paOOTHUKaMHM baHka IEHHBIMH Oymaramul W
JIEHEXHBIMH cpeacTBaMu KimeHnra

- HeoOecrnieueHHsl (HEHAJJISXKAIIET0 OOECIeUeHNE) MpaB MO IIEHHBIM Oymaram
Knnenra;

- HECBOEBPEMEHHOI'0 (HEHAJUIeKAIIET0 HCIIOJIHEHUS) CHIEJIOK MPU COBMEIIECHUU
OpOKEPCKOM U AENO3UTAPHOMN JNEATEIBHOCTH;

- HEJIOCTaTOYHO TOJHOTO PAcKpbITUS MHGOpPMAIMU B CBA3H C OCYILECTBICHHEM
poecCHOHANTEHOM eI TEIEHOCTH.
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[Ipu coBmemennu npohecCUOHANBHOM MESITEIbHOCTH C JIEATEIbHOCTHIO
KPEIUTHOM OpraHu3aliy, BO3HMKAeT PHUCK HaHeceHus yuiepOa Kimenty mpu
OT3bIBE OAHKOBCKOW JIMIIEH3WHM, KOTOpBIM BIEYET 3a CO0OM aHHYJIUpOBaHHE
JUIEH3UU TPOPECCUOHATBHOTO YUaCTHHKA.

[Ipy coBMeUIEHUMM HECKOJBKHUX BHUAOB NMPOPECCHOHANBHON AEATEIBbHOCTU
Wi Tpo(eCCUOHATBHONW JEATETbHOCTH C UWHBIMA BUJAAMH JACSITEIBHOCTH,
CYILLECTBYET PHCK BO3HMKHOBEHHUS HEJOCTATOYHOCTH KamuTaia JJIsl UCIIOJHEHHS
BCEX 00513aTENBCTB MO BO3BPATY AKTHBOB.

O3HaKOMJIEH:

« » 20 T

HuBecrop: ( )




