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AKIIMOHEPHBIA KOMMEPUYECKUM BAHK «<EBPO®HHAHC MOCHAPBAHK» (akunonepHoe
o01mecTBo), WMeHyeMbId B nHanbHedmem «bpokepy», meWcTByrommii B coOTBeTCTBUU ¢ JlumeH3uei
npodeCcCHOHaIbHOTO yYacTHUKA pbIHKAa L[eHHBIX Oymar Ha ocCyliecTBIeHHE OpOKEpCKOH AesTeNbHOCTH
Ne 045-03504-100000 oT 07 nexabpst 2000 rona, B June
, JEUCTBYIOIIEr0 Ha OCHOBaHUU

, C OTHOHM CTOPOHBI,

"

[obummansHOe HamMeHoBaHue MHBecTopa], ¢ MECTOM HaXOKICHHS ,
UMEHyeMbld B ganbHeimeM «MuaBecTtop» wnmum  «KinmeHt», B aune R
JIEUCTBYIOIIETO HA OCHOBAHUU , C IPYroil CTOPOHBI, B NadbHEHIIEM

coBMECTHO wuMeHyemble «CTOpOHB), 3akmoumiau Hactosmuii  Jorosop (mamee «/loroBop») o
HIDKECIIEIYIOIIEM:
1. TepMuHBbI, onpenesieHNs], COKpPALLIEHHS.

B mensx HacTOSIIEro 10roBopa MPUMEHSIOTCS CIEAYIONINe TEPMUHBI U OTIPEIEIICHUS:
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VYenoBust pacueroB 1o caenke ¢ LleHHpIMu Oymaramu, B COOTBETCTBHH C KOTOPBIMHU
00s13aTeNbCTBA KOHTPAareHTOB MO oIuiaTe W mnocTaBke LIeHHBIX OyMar SBISIOTCS
BCTPEYHBIMH U MOTYT OBITh MCIOJHEHBI TOJBKO OIHOBpeMEHHO. OIHOBPEMEHHOCTh
UCTIOJIHEHUS 0053aTelbCTB  KOHTPOJMpYEeTca B3auMmozencTBueM OpraHuzaTopa
toprosiu, Kinupunrosoii cucreMsl u PacueTHoro peno3urapus.

Pabounii nens KnupuHrosoii cucteMsl, B KOTOPBIA OKynaTenb LleHHbIx Oymar o0s3an
B COOTBETCTBUU C YCIOBUSAMH CACIKU MEPEUUCINTD MIPONABIY ACHEXKHBIE CPENICTBA B
omiary Llennsix Oymar. B ciyyae ecnu nmpeaycMOTpEeHHAs! IPH 3aKJIIOUEHUH CAEIKH
rtaHoBas Jlara omnatel siBisieTcss HepabounM gHem Knmpunrosoit cucremsl, [lara
OIIJIaThl TIEPEHOCUTCS] Ha clleAyromuii padounii nens KinumpuHroBoii cuctemsl, eciu
MHOE HE YCTAHOBIIEHO MIPABHUIIAMH KIIMPUHIOBOM CHCTEMBI.

PaGouwnit nenp PacueTHoro neno3urapusi, B KOTOPbI npoaaser LleHHpx OyMar 00s13aH
B COOTBETCTBUU C YCIOBUSMHU CIEITKH OCYIICCTBUTh MOCTaBKY lleHHBIX Oymar
nokynarento. B ciydae eciu npenycMOTpeHHas MpHU 3aKJII0OYEHUH CIETKH IJIAHOBAs
Jlara mocraBku sBisieTcss HepabounM aHeM PacderHoro pemosutapus. Jlata mocraBku
MIEPEHOCUTCS Ha CIIEAYIONNI pabouunii 1eHb PacueTHOro eno3urapusi.

Hara ucnonnenust bpokepom Ilopydenuss MHBectopa Ha mpoBeaeHHE omepanuu C
LennpiMu Oymaramu, 3aKiII04aOLIETOCs B 3aKIII0UCHUH cAeIKH ¢ LleHHpiMu Oymaramu.

OtznenbHOE CTPYKTypHOE mHojpaszeneHne banka, ocymiecTsisonas oka3aHue yCIyr
MO0 XpaHEHHI0 CepPTU(UKATOB LIEHHBIX Oymar W (W) y4eTy W IMepexoiy IpaB Ha
LIEHHbIE OyMaru.

Heno3utapuii, OCyIIECTBISIOMMN pacyeThl MO pe3yibTaTaM cAelok ¢ lleHHbIMU
Oymarammu, COBEpIICHHBIX uepe3 OpraHuzaTopa TOPTrOBIM Ha phIHKE L[eHHBIX Oymar,
HMMEIOIIETO COOTBETCTBYIOIIYIO JIMLICH3UIO, U MIPOBECHUE BCEX OINEpalui 1Mo cueTam
JIENO YYaCTHUKOB TOProBOM IUIOUIAAKY.

Opraamsamus (TpyIna OpraHW3aIWii), 0OeCIeYnBArOIas MPOBEACHUE KIUPHWHTA H
pacueToB 1o caenkaM ¢ [leHHpiMu Oymaramu.

Kypc, ycranosnennsiii bpokepom nisi mpoBenenuss MlHBecTopamMu KOHBEPCHOHHBIX
onepauuid ¢ bpokepom.

YcranosiieHHble bpokepoM MHBECTOpPY B COOTBETCTBHM C HAcTOSIIUM JloroBopom
OrpaHUuYEHHA 110 JEHEXHBIM cpeacTBaM U LleHHbIM Oymaram, mpeBbIlIEeHUE KOTOPBIX
HHBecTOpOM B X0ZI€ COBEPUICHHS UM OIIEPALIMH HE JTOITYCKAEeTCsl.

JluiieBble cuera, oTKpbIThIE bpokepoM Ha uMms MIHBecTOpa, UCIONIB3yeMbIe JUIsl yUeTa
JIEHEXKHBIX cpeacTB HBeCTOpa 1 OCYIIECTBICHUS JEHEXXHBIX pacueToB MHBecTOpa 1o
omeparuisivm ¢ llenHpiMu OymaramMu Ha TOproBeIX IUIOIIAJKAX. YCIOBUSMHU
npeaycMaTpuBaeTcs, Ipou3BoaAUT U bpokep pa3nenbHbIN yuet cpenctB MHBecTopa Ha
naHHOM ToproBoii MIoIAIKE.
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Cuer nemno, otkpeITHIi Jlemmozutapuem AO AKb «<EBPO®NHAHC MOHAPBAHK»
WuBecropy B 1emnsx ucrnonHeHus JloroBopa, npeHa3HaYeHHBIN JUTsl YIOCTOBEPEHHS U
yueta npaB Ha Llennsie Oymarun MuBectopa w/unu xpanenus ceptudukaroB LleHHBIX
oymar MuBecropa.

Hanoru, ycranoBineHHbIE 3aKOHOATENBCTBOM Poccuiickoit denepanuun

JIuto, okaspIBarolee yCIyru M0 MPOBEJACHUIO OPraHU30BAHHBIX TOPTOB HAa TOBAPHOM
U (unu) (PUHAHCOBBIX PHIHKaX Ha OCHOBAaHUM JUIICH3UM OWPXKH WM JIHIICH3UU
TOPrOBOM CUCTEMBI.

COBOKYIHOCTh JIEHCTBUH W OTHOIIEHHH, BO3HUKAIOIIMX B TMPOLECCE COBEPIICHUS
omepanwii ¢ LleHHpIMI OyMaramu 1o Iporierypam, IpeArnucanHbiM PeryiupyromuMu
JOKYMEHTaMH, a TaKkke MpaBUJIaMH M perjaMenToM OpraHu3aTtopa TOProOBIU MEKIY
OpraHu3aTopoM TOPTOBIH, OpraHU3aluel, 00eCIeynBalOUIe PETUCTPALIMIO CACTIOK
(ToproBasi cuctema), opraHu3anuel, OOECIICUMBAIONICH MPOBEACHHE KIMPUHTA H
pacueToB 1o chenkaM (KmmpuHroBas cmcTtema), opraHu3aiueii, odecrednBarome
yuet Llennbix Oymar (PacueTHslii geno3urapuit), bpokepom u MHBECTOpOM.

duznyeckoe WM IPUITIECKOE JTUL0, KoTopoMy VHBECTOp mepenaeT npaBo nogadu
Bpoxepy Ilopyuenuii u 3asBOK Ha NpoBeAcHHUE onepanuii ¢ L{eHHpIMU OymMaramu OT
MMEHH U 3a cueT MHBecTopa B COOTBETCTBUMU C 1. 3.2 JloroBopa.

CootsercTBytommM o0pazom odopmierHoe MuBectopom mmm ero [loBepeHHBIM U
nepenanHoe UM bBpokepy cmocoOoM, MpEANUCaHHBIM HACTOSIIUM JlOTOBOpOM,
[MopyueHnue Ha coBepleHHE oOllepanuii Kyrun/mpofaku LleHHbIX Oymar (BKITIOUas
[lopyuenusi, OTMEHSIOIIME W/WIM H3MEHSIOIIME IapaMeTphl paHee IOJAaHHBIX
NuBectopom Iopydennit) u nepeyncieHue JeHEKHBIX CPEICTB.

I'paxknanckuii konexkc PO, Oenepanbhblii 3akoH «O pBIHKE LEHHBIX Oymary, Apyrue
(enepanbHble 3aKOHOAATEIbHbBIE aKThI, IPOCIEKTHl IMUCCHU LIeHHBIX Oymar, OT4eThbI
00 urorax BbITYCKOB LleHHBIX OyMmar, nporieane rocyqapCTBEHHYIO PErHCTPALUIO B
MOpPSI/IKE, YCTAHOBIEHHOM 3aKOHOM, IpaBWiIa BhITycKa U oOpamieHus: LleHHbIx Oymar,
pemIaMeHTBl TOpProB, mHoyiokeHWs banka Poccum, HOpMaTHUBHBIE JOKYMEHTHI,
WHCTPYKIUM W JApYrHe JOKYMEHTBHI, pETyIUpYyIOIIHE TOPSA0K pa3MELICHHs,
00CITy)KUBaHUS1, BTOPUYHOTO OOparieHus u norameHus L{eHHpIx Oymar.

CoOBOKYITHOCTh ~ B3aMMOOTHOIIEHUH  y4acTHHKOB  OpraHu3oBaHHOTO  WJIU
BHeOUprkeBoro poiHKa LleHHbIx Oymar. Topropyo IIomaaky XapakTepu3yroT:

- OprasauzaTop TOProBiIu (WIK ero OTCYTCTBHE);

- [lpaBuna wu PermameHT coBepuieHus caenok c¢ LleHHBIME — Oymaramu,
JOMYLICHHBIMU K OOpalleHuio Ha JaHHOW ToproBoii miomazake (€ciu TakoBbIE
npexycMoTpeHsl OpraHu3aTopoM TOProBIIH);

- IlpaBuna u permament KnupunroBoit cucrembl u PacueTHoro aemosurtapus,
00CITYy’KUBAIOLINX TaHHYIO TOProByIO MIOMIAKY.

Oco0blIe yciioBus U MOPSIOK coBeplieHust bpokepom caenok ¢ IlennsiMu Oymaramu Ha
nanHoit ToproBoil mnomanke, noamnucaHHsle CtopoHamu B Buae Ilpunoxenus k
[oroBopy, a TakKe yCJIOBUS U MOPAIOK COBEPILICHUA CEIO0K Ha TOproBoit miomasake,
yTBepkaaembie Oprannzaropom Toproeiu B Buge [Ipasun u Permamenta.

Cnenka c LlenasiMu Oymaramu, B COOTBETCTBHH C YCIIOBHSIMH KOTOpoii JlaTa mocTaBku
n/wm Jlara omnatsl LleHHbIx OyMar oTin4HbL OT J{aThl cAETKY.

OwmmccuonHble llenHple OymMaru B TOM CMBICIE, B KOTOPOM OHHU OIPEACIISIOTCS
OenepanbHBIM 3aK0HOM «O PBIHKE IIEHHBIX Oymary», a Takxke uHble [leHnple Oymarmy,
oOpammaroniuiecst Ha OpraHu30BaHHOM WJIA BHEOUPIKEBOM PBIHKE.

PernmameHT wWCHONB30BaHMUA DIEKTPOHHOW CHCTEMBI OPOKEPCKOTO OOCITYKHBaHUS
«Netlnvestor», comepkamuii ycJIOBUS HCHOJB30BAHUS CHCTEMBl 3JIEKTPOHHOMN
TOPIOBIIU AJIS:
- [Tomauu MuBectopom [lopyuenuii Ha kymutto/mpoaaxy LleHHbIX Oymar,
- [Ipenocrasnenus bpokepom MHBecTopy onepaTHBHOM HHPOPMALIUH O:

e xotupoBkax LlenHpix Oymar Ha ToproBeIX IUIOMIAIKAX,

e crenkax, coBepuieHHbIX bpokepom o [lopyuenuto MuBectopa,

e 3asdBKax, BBICTaBJIEHHBIX bpokepom Ha Toproeix miaomaakax no [lopydenuto



WuBectopa,
e Tekymux no3unusax MiHBecTOpa O ACHEKHBIM cpencTBaM U LleHHbIM Oymarawm,
e Jlumwurax, ycraHOBICHHBIX bpokepom MHBecTOpy MO HEHEKHBIM CPEACTBaM U
LlennbiM Oymaram.
[Ipoune TepMuHBI, BCTpEUAIOIIKECs HUKE 110 TEKCTY U He ONpeaeieHHbIe B JloroBope,
MOHUMAKTCA B Lensix JloroBopa B TOM CMbICIE, B KaKOM OHH OIpPENENICHBl B
Perynupyromux 1oKkymMeHTax.

IIpenmet Jlorosopa.

2.1. HuBectrop mopyduaet, a bpokep Oeper Ha cebsi 00s3aTENLCTBA MO TPOBEJACHUIO OMEpalil Ha
ToproBeIx TUIONIAIKAX, BKIIOYAs KYILTHO/Mponaxy LleHHBIX Oymar, mepeyuciieHHe JCHEKHBIX CPEJICTB U
nepeBonbl/mepenady Llennsix Oymar MHBecTopa, HMeErOmHe HEMOCPEACTBEHHOE OTHOIICHHE K
COBEpIICHHUIO c/eNIoK ¢ LleHHpIMu Oymaramu, KOTopble bpokep coBepIaeT oT CBOETo HMEHH, 3a CUET U T10
[opyuenuro MuBectopa ninu ot nmenu Knmenta 3a cuet u o [lopyuenuto Kituenra, - B 3aBUCIMOCTH OT
YCIIOBUI COOTBETCTBYMOIIEH TOProBoii MIom@ajak U B COOTBETCTBUY C PeryaupyromuMu JOKYMEHTaMU U
YcenoBusimu.

3. Ilpasa u odsi3anHoCcTH Bpokepa.

3.1. bBpokep o0si3aH OTKpHITH JlWIeBbIe cueTa i ydera CpeacTB MHBeCTopa M OCYIIECTBICHHUS
JIEHEeXXHBIX pacdeToB HBecTopa 1o oneparusm ¢ LlenapiMu Oymaramu. B ciydae ecnu YeimoBust pacueToB
Ha ToproBhIX IUIOIMIaAKaX MPEAToaraloT IpeaBapuTeNIbHOe JeOHUpOoBaHNe, bpokep OTKpbhIBaeT Ha UMS
NuBecropa otaenbHble JInlieBbie cueTa Mo pacuyeTsl Ha Kaxaou ToproBoi Iiolajgke B COOTBETCTBUU C
YenoBusimu.

3.2. bpokep o0s3aH mnpuHUMaTh K wucnoiHeHuro [lopydyenuss WuBectopa, odopmieHHbIE B
COOTBETCTBHH ¢ pekoMeHayemoit hopmoit (IIpunoxenne 2 k JloroBopy), a Taxke [lopyuenust MaBectopa,
NepeaHHble TOCPEACTBOM BJICKTPOHHONW CHCTEMBI OpPOKEPCKOrO OOCITYXHBAaHHS B COOTBETCTBUH C
PernmamenToM HUCMONB30BaHUS DJICKTPOHHON CHUCTEMBI Opokepckoro obcmyxkuBanusi «Netlnvestor», u
UCTIOJIHATH UX, PYKOBOACTBYsICh HacTosmuM JloroBopoM, YcinoBusMu u Perynupyromunmu J0KyMeHTaMu.
Bbpokep Bmpase, mo cBoeMy ycMoTpeHHio, npuHsaTh I[lopyuenume VHBecTopa, HE COOTBETCTBYIOIIEE
pexomenayemoii popme (IIpunoxenue 2 k Jloropopy), HO copeprxkaiiiee BCI0 HEOOXOAUMYH0 HH(OPMAILIHIO,
NpeAyCMOTPEHHYIO JUisd ykazanus B [Topydenun dhopmoii, npusenenHol B [Ipunoxennu 2 x Jloroeopy.

3.3. bpokep ycranaBnuBaer MuBectopy JIMMHTBI 1O JeHEKHBIM cpencTBaM M LleHHBIM Oymaram B
pasMepe HE MEHee BXOHNAIIEr0 OcCTaTka [0 JEHEKHBIM cpeactBaM u  LleHHBIM  Oymarawm,
3ape3epBUPOBAaHHOTO MHBECTOPOM Iepe] Ha4amoM TOProB Ha COOTBETCTBYMOLIEH ToproBoil miomiaake B
MOPSIZIKE, TPEANIACHIBAEMOM HACTOSIIIUM JIoroBopoM, YcioBUsSIMU U Perynupyromumy JOKyMEHTaMu.

3.4.  bpoxkep 00s3aH npuHUMATh K HcnioaHeHuto [lopyuenus, moganaeie oT MeHH MHBecTOpa TpeTbuM
munioM (umeHyembIM nanee «lloBepeHHbI»), mpu mpexocraBieHnn MuBecropoMm unu [loBepeHHBIM
Bbpokepy cnenyromux JOKyMEHTOB:

e JI0OBEPEHHOCTH, BbIanHo [loBepeHHOMYy MHBECTOpPOM, M OOPMIICHHOI B YCTAHOBIICHHOM IOPSI/IKE
(pexomennoBannas popma — [Ipunoxenne 3 x JJorosopy);

e xonuu JloroBopa mopydeHus, 3akirodeHHoOro Mmexnay HMuBecropom u IloBepeHHBIM, 3aBEpEeHHOU
neyaTsio MHBecTOpa U MOANUCHIO JIMLA, ToJNUcaBIIero Hactosmuil Jlorosop ot umenu MHBectopa;

® HOTAapHAJIBLHO 3aBEPEHHON KapTOUKK 00pa3LoB NOANMCEH U OTTUCKA teyaTtu [loBepeHHOTO;

® HOTapHAJIBHO 3aBEPEHHON JOBEPEHHOCTH I1I0BEpEHHOro, YIOIHOMOYMBAIOUIEH €ro COTPYIHUKOB Ha
OCYIIECTBJIEHUE AECWCTBUN B paMKax ykazaHHoro J[loroBopa mopydeHus u Hacrosmero Jlorosopa
(pexomennoBannas popma — [Ipunoxenue 4 k JloroBopy).

IIpu 3ToM 3asiBKHM, momanHbie 0T nMeHu MaBecTopa [loBepenHsiM, bpokep 00s3aH HCIIOMHATH Ha TEX XKe
YCIIOBHMSIX, UTO U 3as1BKU MHBecTOpa.

3.5. bpokep o00s3aH mnpenocraBiaTe HMHBecTopy uH(oOpMammio o peiHKe [leHHBIX Oymar, He
SIBJIFOLIYOCS] KOMMEPUYECKOU TaiHOH bpokepa.

3.6. bpoxkep o0s3yeTcs cobmronaTh KoHGUICHIIMATFHOCTE HHpOpManmu o neiicTBusix MHBecTopa Ha
pbiake L{eHHBIX OymMar mepes TpeTbUMH JIUIIaMH.

3.7.  Bpoxkep 00s13aH CBOEBPEeMEHHO U3BeIaTh MIHBeCcTOpa 000 BCeX N3MEHEHUSIX, KACAIOIIUXCSI TIOPSIKA
B3aumoeiicTBus bpokepa u MuBectopa B cBsi3u ¢ J[oroBopoM, BKIIOYAs M3MEHEHHUS B Perynupyromumx
JIOKYMEHTaX ¥ YCIOBHUSIX.

3.8. Bpoxkep 00s3aH MUCEMEHHO U3BECTUTH VIHBECTOpa O MPEKpaIleHUH ACHCTBUS JIUIICH3UU B TCUCHUE
3 paboumx JTHEW ¢ MOMEHTa MPEKPAIICHUS OCYIIECTBICHHUS COOTBETCTBYIOIIETO BUIA MPO(ECCHOHATBHOM
JIeSTeIbHOCTH.



3.9. B cayuae 3axmoueHuss Mexay bpokepom um MHBeCTOpOM HHBIX COIVIALICHUH, KacCarOLIMXCS
onepanuii Ha ToproBeIX MioIaaAKax, bpokep nMeeT npasBo ucnonHATh . 3.2 u 3.3 JloroBopa ¢ yueToM
YCIIOBUH M OTPAaHUYEHUN, YIOMSIHYTHIX B YKa3aHHBIX COIVIALICHUSX.

3.10. Bpoxkep umeer npaBo He ucnoiHATh [lopyueHus VHBecTopa B ciiydyae, €Clid OHH MPOTHBOPEYAT
PerynupyrommM JOKyMEHTaM W/WiIM YCIOBHSAM, W/WIIM €CIIM UX MCIOIHEHHE NPUBOIUT K PE3ybTaram,
npoTHBOpevamuM PerynupyrommM gokymeHTam w/unud  YenoBusiM. [Ipu stom bpokep o00s3yercs
yBenoMUTH MlHBEecTOpa 0 HEBO3MOXKHOCTH UcionHeHus ero [lopyuenusi(uit).

3.11. Bpokep umeeT mpaBo B TeYCHUE CpoKa AercTBHs [loropopa 6€3 TOMOTHUTENEHOTO PACTIOPSKESHUS
WHBecTopa ncnonb30BaTh JEHEKHBbIE cpelacTBa MHBecTopa, HaxomsdIiuecs Ha JIIOOOM u3 ero JIumeBbix
CYeTOB, a TaKXKe Ha JIOOBIX Mpounx cuerax MHBecTopa, OTKPBITBIX y bpokepa, A MOKPBITHS
3ao/mkeHHocTH MHBecTopa nepen bpokepom 1o pesynbsraram ornepariuii Ha 1r000i ToproBoii mioniake.
WHBecTop HACTOSIIMM JaeT CoIlacle Ha CHHCAHME JEHEKHBIX CPEICTB (B TOM YHCIIE YAaCTHYHOE) C
BBHIIICYKA3aHHBIX CYETOB B pasMepe, mnpemycMoTpeHHoM JloroBopom, B ToM umcine Tapudamu
KOMHCCHOHHOTO BO3HATPaXKIEHUS, YCTAHOBIEHHBIMH bpoKepoM, ISl TOKPBITHS 33J0JDKEHHOCTH
HNuBectopa nepen bpokepom no Jlorosopy. [laHHbIe ycIoBHs SBIAIOTCA M MoHMMaroTcss CTOpOHaAMU Kak
W3MEHEHHUS COOTBETCTBYIOIIMUX JOTOBOPOB, HA OCHOBaHUU KOTOpbIX MIHBECTOPY OTKPHITHI cueTa y bpokepa.
B cnyuae pasnuuus Mexay BaAIIOTON 3aI0JKEHHOCTH M BaJIIOTOM CPEACTB, UCHOIb3yeMbIX bpokepom aiis
TIOKPBITHS 33J0JDKEHHOCTH, bpokep mMmeeT mpaBo KoHBepTHpoBaTh cpeactBa Knnenrta mo Kypcy banka
Poccun Ha ACHDb HUCIIOJIB30BaHUA CPECACTB AJId IMOKPLITUA 3aJ0JDKEHHOCTH I10 I[OFOBOpy.

4. Mpasa u oosizannocTu MHBecTopa:

4.1. MluBectop 00s13aH mpeaocTaBuTh bpokepy cieayromue JOKyMEeHTHI:

HOTapUaJIbHO 3aBEPEHHbIE KOIMU YYPEIUTEIbHBIX JOKYMEHTOB OPraHU3alKy (B TOM YHCIE CIIPAaBKY W3
OenepanbHOl CITy)OBI TOCYIapCTBEHHOHN CTATHCTHKK O nprcBoeHUU kogoB EI'PTIO u cBuaeTenbcTBO 0
MTOCTAaHOBKE Ha Y4eT B HAJIOTOBOM OpraHe) U JOKYMEHTOB, IIOATBEPKJAIOIINX TOTHOMOYUS MTPeICTaBUTENSA
HHBecTopa Ha MOANKCAHKE JOTOBOpA OT €r0 UMEHH,

e HOTApPHAJIBLHO 3aBEPEHHYIO KapTOUKy 00pa3L0B NOAIIMCEN U OTTUCKA IeyaTtu MHBecTopa.

e puHpopmauuio, TpeOyeMyi0 B COOTBETCTBUM C 3aKOHOAATeNbCTBOM Poccuiickolt denepauum,
PETYIUPYIOIIUM BOIPOCH OOPHOBI C Jieraau3aureil (0OTMbIBAHHEM) JI0XOJ0B, MOITYYEHHBIX MPECTYIHBIM
MyTEM.

NuBecTop, ABIAIOIMNACS HHOCTPAHHBIM IOPUIMYECKAM JUIOM, OCYIIECTRISIONINM JI€ITENbHOCTh B PD
yepes3 NOCTOSIHHOE MPEACTaBUTENbCTBO, AOMOJIHUTEIBHO MPEACTaBIsieT bpokepy cneayromuye JOKYMEHTHI:

e [MHCHMEHHOE VYBEAOMJICHHE O TOM, 4YTO JOXOMbl moiydaembie opranmszammeit ot AO AKb
«EBPOOMHAHC MOCHAPBAHK» oTHOCATCS K TOCTOSHHOMY MpPEICTaBUTEILCTBY HHOCTPaHHOMN
opraamuzanuu B P® u oGnaraiorcs Hanoramu Ha Tepputopun PO;

e konus CBUAETENHCTBA O TOCTAHOBKE MHOCTPAHHOM OpPraHu3alii Ha yYeT B HAJIOTOBOM OPI'aHE B CBA3U
C OCYILECTBIICHUEM JIeATENbHOCTH B PD yepe3 NOCTOsSHHOE NPeACTaBUTEIBCTBO, 3aCBUACTEILCTBOBAHHAS
HOTapUyCOM HE pPaHEE Toja, MPEALICCTBYIOLUIEr0 KaJEHIAPHOMY TONy, B KOTOPOM TaKasi OpraHu3alus
IJIAHUPYET NOJy4aTh J0XO/I.

WHBecTOp, ABNSIOMIUNACS UHOCTPAHHBIM IOPUAMYECKUM JIUIIOM, HE OCYIIECTBIISIOIIAM JESTeIbHOCTh B
P® depe3 moCTOSIHHOE TPENCTABUTENLCTBO, JOMONHHUTEIBHO TIpeNcTaBisier bpokepy ciemyronine
JIOKYMEHTBI:

® TIOJTBEPXKACHHUE TOTO, YTO MHBECTOp MMeeT NMOCTOSIHHOE MECTOHAXOXKICHHE B TOM TOCYAapCTBE, C
KOTOppiM P® wumeer MeXAyHapOAHBI J0rOBOp  (COTJANIEHUE), PETyIUPYIONINA  BOIPOCHI
HAJIOr000JI0KEeHHSI, 3aBEPECHHOE KOMITETEHTHBIM OpPraHOM MHOCTPAaHHOT'O roCyAapcTBa (B MOATBEPIKIACHUN
JIOJDKEH OBITh yKa3aH KaJleHAapHBIH TO0Jl, B OTHOIIEHWH KOTOPOr'O JIAHHOE IOJATBEPIKICHUE
JIEHCTBUTEIHHO).

JloKyMeHTBI, COCTaBIICHHBIE HA TEPPUTOPHH HHOCTPAHHBIX TOCYIAPCTB, IPEACTABIAI0TCA bpokepy mocie
UX JIerajii3allid WIA aloCTUIMPOBAHMS, C IMEPEBOJOM HAa PYCCKHU SI3bIK, BEPHOCTH KOTOPOTO HJIH
MOJITMHHOCTH TTOJIITMCH TIEPEBOTYMKA 3aCBUICTEIECTBOBAHA HOTAPUYCOM.

4.2. HWuBecrop aaet cornacue bpokepy Ha nepenady nHMOpPMAITUK O HEM I10 TIEPEUHIO, ONIPEIeISIeMOMY
Perymupyronumu qokymentamu, B bank Poccum, u mpourie opraHusanuu, 0CymieCTRISIOIINAE KOHTPOIIb 3a
peiHKOM L{eHHBIX OyMar B COOTBETCTBUU C JICHCTBYIOIIMM 3aKOHONATEILCTBOM PD.

4.3. HuBecrop obs3an mpu momade bpokepy I[lopydeHuii m 3asBOK Ha COBEpLICHHE ONEpamuil C
LennpiMu Oymaramu pykoBOJCTBOBATHCS MOJIOKEHUAMH JloroBopa n YcIoBUsIMU.



4.4. UWaBectop o00s3aH oOIUIauMBaTh YCIyrd bpokepa B  COOTBETCTBUM C  YCIOBHSIMH,
MIpeyCMOTpeHHBIMU pazaenoM 11 Jforosopa.

4.5. WHBecTtop 00si3yeTcs CBOCBPEMEHHO B TNHMCBMEHHOW ¢opMme u3Bemarb bpokepa 000 Bcex
W3MEHEHUSX, BHOCHMBIX B CIHCOK MOAMUCEH JHWI, YNOJIHOMOUYCHHBIX HAa COBEpPIICHHE OIlepanuil c
HenupiMu Oymaramm.

4.6. VuBecTop rapaHTHPYET, 4TO OH Ha/IeJIeH HEOOXOIMMBIMH ITIOTHOMOYHSMH JUTS COBEPILICHHS CIETIOK
¢ LlernpiMu OymMaramu  ero JeicTBHS He IPOTHBOPEYAaT AeHCTBYIONEMY 3aKkoHoaaTenscTBy PD. B cirydae
HeoOxoauMocTH, MHBecTop 00s13yeTcs mpeaocTaBuTh bpokepy mo ero mpock0e CBHICTENHCTBA HATHYMS
TaKHUX MOJIHOMOYMM U 3aKOHHOCTHU €T0 IEUCTBUU.

4.7. UVHBecTtop MMeeT MpaBO MOJaBaTh OT CBOero MMeHW llopyueHHs Ha coBeplIeHHE omepaunuit
kymm/mponaxu Llennsix Oymar Ha ToproBeIX IUIOMIaNKaXx B IpeaeNNax YCTaHOBICHHBIX bpokepom
JInmuTOB, a TaKkke Ha TIEPEBOJ ICHEXHBIX CPENICTB (CIHcaHne/3auncienne c¢/Ha JInieBsie cuera, mepeBos
JICHEKHBIX CPEACTB MEXy JIMIIEBBIMU cueTamMu) — B IIpeeNiax OcTaTKa JEHEKHBIX CPE/ICTB.

4.8. HMuBectop WMeeT MpaBo, HA OTMEHY paHee TMONaHHBIX [lopydeHWid, ecliM Ha MOMEHT OTMCHBI
[MopyueHust Ha cAeaKy oHa ObLila HE MCIOJHEHA WM YacTU4HA McroiaHeHa bpokepoM. Eciu Ha MOMEHT
orMeHbI [lopydyeHus Ha ClIeNKy OHa ObLIa YaCTUYHO UcIoHeHa bpokepoM, To Takoe [TopydueHne momaexxur
OTMEHE TOJIEKO B HEUCTIOJTHEHHOW YaCTH.

4.9. HHBectop MMeeT TpaBO TepeAarsh MpaBo mojayun [lopydennii oT cBOEro MMEHHM M 3a CBOM CueT
TpeTbeMy Juity. B aTom ciiyuae MHBecTop 00s13aH npenocTaBuTh bpokepy JOKyMEHTBI, IEPEUHCICHHbIC B
1. 3.4 Jlorosopa.

4.10. NuBectop 00s3yercs Bo3Memath bpokepy Bce MOKYMEHTAIBHO TOATBEPXKIEHHBIE YOBITKH H
pacxonbl, KOTOpbele Dbpoxep MOXET NOHECTH B pe3yibTare coBepuieHus bpokepom AelcTBUI 1O
BBINIOJIHEHUIO MPUHATHIX cortacHo I. 5.8 Hacrosiero oroopa IlopydeHuid, mpu yCIOBUHM, YTO OHHU
BO3HMKJIM HE 110 BUHE WK omnoke bpokepa.

5. Mopsaok nogauu u ucnojHenus [opyyennii MHBecTOpa Ha MpoBe/ieHUe onepaLuii ¢
IlennbiMu OyMaramMu U nepevHcJeHne JeHeKHbIX CPeACTB.

5.1. bpokep Bemonaser Ilopydenns HWuBecTtopa pyKOBOACTBYACH HacTosmuM JloroBopowm,
PerynupyromuMu JOKyMEHTaMH, YCIOBUSIMA UM JIOTOBOpaMH, 3aKiOueHHbIMU ¢ bankoMm Poccuu,
Opranuzaropom Toprosiu, Knupunrosoit cucremoii u Jlernosutapuem.

[Mopyuenust THBecTOpa JOIKHBI COllEpkKaTh BCe HEOOXOMMBIE PEKBU3UTHI coTliacHO ¢ [Ipunokenuem 2
K HacTosmeMy Jlorosopy.

5.2. TlopyueHus Ha MOKYNKY u/vin npoaaxy LleHHbIx Oymar (3a uckiouenuneM [lopydeHuit, mogqaHHbIX
NPy [OMOIIM 3JIEKTPOHHOM CHCTEMBI OpPOKEPCKOro OOCITY)XMBaHHS B COOTBETCTBUMH C PernmameHTOM
UCIIOJIb30BAHUS 3JIEKTPOHHOU CHUCTEMBI OpoxepcKoro 00CITyKHBaHUS «Netlnvestor»),
3aunCIlIeHHE/CIIICaHNe JCHEKHBIX CPEACTB WM MX TMEepevrciieHe Ha WHOW JIMIeBO# cueT momaroTcs C
yKa3aHHEM BCEX IapaMeTpoB, NepedncineHHbIX B [Ipunoxkenun 2 k JloroBopy, B BHIE OpHIHMHAsIA
nuceMeHHoro [lopydenus, noanucanHoro VHBECTOPOM M CKPEIUICHHOTO €ro nevaTsio, a1ubo Ilopydenns,
nepenanHoro no cucreme SWIFT, Tenekcy.

5.3. TlopyueHus Ha MOKyNKy u/win mnponaxy LIeHHbIX Oymar, moIaHHbIE NP TOMOIIH AIEKTPOHHON
CHUCTEMBI OPOKEPCKOTo OOCITYy)KHBAaHUS B COOTBETCTBHU C PerimaMeHTOM HCIOIb30BaHHS 3ICKTPOHHON
cucTeMbl Opokepckoro obciysxkuBanust «Netlnvestor», paccMaTpuBarOTCs M HCTIOIHSIOTCSE BpokepoM Ha Tex
K€ YCIIOBHSIX, YTO U MOJaHHBIC B COOTBETCTBUM C 1. 5.2 Hactosmero JloroBopa. Jlanusie [lopydenus He
TpeOyIOT MOCIEIYIONIEro MOATBEPKICHUs MIHBECTOPOM MOCPEICTBOM JIF000I MHOI CHCTEMBI Iepeaadn
nansabeix (SWIFT, Teneke, dakc).

Ilo nroram kBaprana bpokep npenocrasiser MHBecTopy paciiedaTaHHOE Ha OyMa>KHOM HOCHUTEINE
ceomHoe [lopyueHme 1o BceM TOJAaHHBIM TIPH TOMOIIHM AIEKTPOHHOW CHCTEMBI OpPOKEpCKOTO
oOciy>KuBaHus B COOTBETCTBUM ¢ CoranieHneM 00 HCIONb30BaHUU AJIEKTPOHHOTO TOKYMEHTO000pOoTa U
UCTIOJMHEHHBIM [TopydeHusM 3a yKka3zaHHbIH neproj. B Teuenne 5 (msti) pabo4ux JHEH ¢ AaThl HOTYyYCHHUS
cogHoro IlopydeHust pykoBoauTeNnb W TIaBHBIN Oyxranrtep MHBectopa 00s3yeTcs €ro MOIIKCATh,
CKpENUTH euaThio U BepHYTh bpokepy. B ciyuae, eciiu UuBecTop He npenoctaBuT bpokepy nmoanucansoe
cBoiHOe [lopydyeHre B yCTaHOBIIEHHBIH CpPOK MM CBOM 3aM€4aHHA Ha Hero, To cBogHoe [lopydenue
CUUTAETCS IPUHATHIM U 0100peHHBIM IHBECTOPOM.

5.4, Tlpm mnepeuynciieHnH IEHEKHBIX cpencTB MHBecTop ykaswsiBaeT JlumeBoit cuer u ToproByro
TUTOMIAJIKY, JJISI COBEPIIEHHs ONepanii Ha KOTOpOHM MpenHa3HadeHBl JaHHBIC JICHEKHBIE CPENCTBA.
YKka3aHHBIC JCHEKHBIC CPEICTBA MOT'YT OBITh MCIIOIB30BaHKI JUIS TOKYIKH L[eHHBIX Oymar Ha ciieayromuit
pabounii IeHb TTOCIIe WX TIOCTYIUICHHsI bpokepy win nepeHa3HaueHHs ICHEXKHBIX cpencTB MHBecTOpoM ¢
npyroro JluieBoro cyera / Toproeoii miomazixu.



5.5. Tlopyuenus HMHBecTopa Ha mepeyrCICHUE IEHEKHBIX CPEICTB C ofHoro JlumeBoro cuera
MuBecTopa Ha npyroit JIumesoii cueT HCHONMHSAIOTCS IPU HATMYKU Ha JIMIIEBOM cUeTe TEKYIIETo OCTaTKa,
JOCTAaTOYHOrO 1151 ucnonHenus [lopydenus:

e B neHb nocrymienusa [lopydenus - npu npenocrasieHuu Ilopyuenus no 15:00 mo MockoBckomy
BpeMeHU; mpu 3ToM bpokep B MoMeHT mpunatus [lopydenusi ymeHbIaeT ycTaHOBIEHHBIN MHBecTOpy
JIMMUT MO IEeHEeXXHBIM CpeJICTBaM, IIpeIHa3HAYEHHBIM JUIsl COBEpIICHUs ornepanuid Ha naHHo ToproBoi
IUIOIIAJIKE, B cooTBeTcTBUM ¢ [Topyuennem NuBecTopa;

e Ha cienyroumuid pabounii AeHs nocie nocryruieHus [lopydenus - npu npenocrasnenun [lopyuenus
nocnie 15:00 mo MockoBckoMy BpeMEHH.

Bpokep He HeceT OTBETCTBEHHOCTH 3a HecBoeBpeMeHHoe ucrnonHeHue I[lopydenuss MuBectopa Ha
MIEPEUYKCIICHUE JICHSXKHBIX CPEACTB B Ciydae, €CIM OHO BBI3BAHO HAPYIICHHUEM CBOUX O0S3aTeiIbCTB
KnmpuHToBO# CHCTEMOI, KoTopas 00ecTieunBaeT MPOBEACHIE pACIeTOB Ha TaHHOH ToproBoit miIomamke.

Ilopyuenne Ha NepedUCIIEHHE NEHEXHBIX CPENCTB C JIMIEBOro cdera IEUCTBUTENBHO TOJIBKO IIPH
HQJINYMU Ha HEM MOANMCEH PyKOBOAUTENS U INIaBHOTrO Oyxranrepa MHBecTopa Win UX yIOJIHOMOYEHHBIX
IIpeNCTaBUTENEH, M OTTUCKA NledyaTu MHBecTopa.

5.6. TIlopyuenuss MHBecTopa Ha chnmcaHuWe NIEHEXHBIX cpeiactB ¢ JlmmeBoro cyera HMuBectopa
HCIIOJIHAIOTCA HpPHU HAaJIMYWK Ha .HI/IHGBOM CYETC TCKYUICTO OCTarkKa, AOCTAaTOYHOIO JIsI HCIOJHCHUA
ITopyuenust:

e B neHb nocrymwienus [lopydenus - npu npenocrasineHuu Ilopydenust g0 18:00 mo MockoBckomy
BpEMEHU; IIpU 3ToM bpokep B MOMeHT npuHsATHs [lopydeHus ymeHbIIaeT yCTaHOBIJIEHHBIN HHBecTOpy
JIuMUT 1O IEHEXHBIM CpEACTBAaM, NMPEAHA3HAUYCHHBIM JJI1 COBEPILCHHUS onepanuii Ha qaHHoi Toprosoit
mwiomaake, B coorserctBuu ¢ Ilopyuennem UHBecTopa;

e Ha clenyroumuid pabounii aeHs nocie nocryruieHus [lopydenus - npu npenocrasienun [lopyuenus
nocine 18:00 mo MockoBckoMy BpeMeHH.

Bpokep He HeceT OTBETCTBEHHOCTH 3a HeCBOeBpeMeHHOe ucnoiaHeHue Ilopydenuss MHBectopa Ha
CIHMCaHUE [ICHEKHBIX CpPEICTB B Ccly4ae, €CIM OHO BBI3BAHO HApPYIICHHEM CBOHMX O0S3aTeNbCTB
KimupuHroBoii cuctemMoi, kKoTopast o0ecrieduBaeT MPOBEICHNE PACUYeTOB Ha TaHHOW TOProBOM TUIOIIAIKE.

HopyquMe Ha CIMCaHME NCHEKHBIX CPEACTB C .HI/IIICBOI‘O cyeTa I[GﬁCTBI/ITGIIbHO TOJIBKO ITPU HAJIMYWUU Ha
HEM HOHHHCCﬁ PYKOBOAUTCIIA HW TJIABHOI'O 6yxranTepa HHBGCTOpa Win HX YIOJIHOMOYCHHBIX
HpeHCTaBHTeHeﬁ, 1 OTTHUCKA IM€YaTu I/IHBGCTOpa.

5.7. bpoxkep ucnonusier Ilopydenuss MuBectopa Ha mokynky/mpoxaxy LleHHbIx Oymar B mpenenax
JlumuroB, ycraHoBiIeHHbIX IHBECTOPY B cOOTBETCTBHH ¢ 1. 3.3 HacTosmero Jlorosopa.

5.8. HuBecrop umeet npaso noxasatb bpokepy Ilopydenus Ha mokynky/mpoaaxy LleHHpIx Oymar c
OTJIaraTelbHbIMU UM OTMEHSIOIMMH YCIOBUSMU. B KauecTBE OTIaraTesIbHbIX YCJIIOBUM MOTYT BBICTYNATh
UeHbl Win KOTHpoBKH LleHHbIx Oymar. [IpuHsITHE MpoYMX OTIAraTeNbHBIX WU OTMEHSIOIIMX YCIOBUI
MIPOM3BOIUTCS HAa YyCMOTpeHHe bpokepa. bpokep caMOCTOATENBHO OTCIIEXKUBAET BBIIOJIHEHUE
oTIaraTelbHBIX WM OTMEHSFOIUX ycsioBuid. [IpoBepka cobmronenus JlumutoB nponsBoautces bpokepom B
MOMEHT BBIIIOJIHEHUS OTJIaraTeJIbHbIX WM OTMEHSIOIINX YCIIOBUM, a TAK)K€ B MOMEHT nogauu Ilopydenus
C OTMEHSIOIMM ycloBUeM. IHBecTop He BIpaBe INoAaBaTh bpokepy MNpPETEeH3MH OTHOCHTEIBHO
UCIIOJHEHNA WIKM HeucnonHeHus IlopyueHuil ¢ OTinaraTelbHBIMH YCIOBHAMHU WM OTMEHSIOIIMMHU
YCIIOBHUSIMH.

5.9. bBpokep moxer B 1ensx ucnonHeHus [lopyuenuss MHBectopa 3akmounts DopBapaHyr0 CHENKY,
€CJIM Takas BO3MOXKHOCTh He 3arpenieHa [lopyuennem MuBecTopa.

®DopBapaHbIE CACNKHA, MOTYT 3aKitodaTscsi bpokepom Ha ocHoBanmu Ilopyuerns MuBecTopa Ha nrob6oit
ToproBoii riomaake, Ha KOTOPOH BOBMOXKHOCTb 3aKIIFOUCHHUS TAKHUX CJIETIOK MPETyCMaTPUBACTCS W/ He
3ampenieHa PerynmupyromumMn JOKyMEHTaMl WK NpaBHJaMH JeJI0OBOT0 000pOTa, a COBEPILICHHE CHEIOK
MPEIYCMOTPEHO COOTBETCTBYIOIMMH YCIOBUSAMH, MOANMUCAHHBIMU CTOpOHAMH.

WHuBecTop He MMeeT MpaBa OTKA3bIBaThCS OT WCHONHEHHs 00s3aTenbcTB 1o DopBapIHON Clenke 3a
WCKJTIOYEHUEM CITy4aeB, IIPeyCMOTPEHHBIX MMyHKTOM 7.2 JloroBopa.

5.10. [omyckaercst oOcyxneHue ¢ MIHBECTOpOM YCIOBUH COBEPIICHUS ONEpPAIUil KYILTH-IPOAAKHU 10
TenedoHy, BO BpeMsl TOPTOB € yKa3aHUEM BcexX mapamerpoB [lopydenus B coorBeTcTBUH ¢ [IpunokeHneM
2 K HacTosemy JloroBopy.

Ecmun WuBectop maer Ilopydenme mo tenmedony, MHBecTop momkeH mepenaBarh Takue llopydeHus
Bpokepy o Homepam TeneoHOB, yKkazaHHBIM bpokepom B pasnene 17 Hacrosmero Jorosopa. UaBecTop
00s13aH KaXIbli ceaHc TelaeoHHOH cBsI3u ¢ BpokepoM HauMHATH ¢ MPOM3HECEHUS NMPHCBOCHHOTO €MY
Bpoxepom Kona MuBecTopa, ykazanuoro B 1. 9.1. Hactostiero Jlorosopa.



5.11. HuBecrop moxarBepxknaeT Bce llopyuenwus, nmepeaanHsie bpokepy mo TenedoHy, MOCpenCTBOM
(akcuMunbHOW CcBs3W B JieHb oTnaud llopydeHus mo Tenedony. DakcUMUIBHOE MOATBEPKACHUE
ITopyuenus MuBecTopa, mepemanHoro mo TenedoHy, TOMHKHO OBITh COCTaBIeHO Mo (opMe, YKa3aHHOW B
[Ipunoxxennn 2 x Hactosmemy Jorosopy.

®QaxcummsHas ko [lopydenns, mepenannoro no tenaedony HBecTOpoM, TOKHA IMETh HA BEPXHEM
noyie MapKupoBKy «DakCUMHUIIbHASI KOMUSI YCTHOTO IMpHUKa3a — HE MOMJICKHUT HCIOIHEHUIO». B ciydae
OTCYTCTBHUS TaKOH MapKHUPOBKU Bpokep HE HECeT OTBETCTBEHHOCTh U HE Bo3MemaeT MHBeCTOPY yOBITKH
3a COBEpIIIeHHE Olepanuy ABaXAbl — 1o llopydyennto, nepeganaoMy 1o TenedoHy, U 1Mo GpakCHMHIFHON
kormu lopydenns, mepeganHoro mo TenedoHy.

He mo3mnee 2-x gmeit co aHs HampaBieHUs (akCHMIUIBHOW komuu MHBectop HampasnseT bpokepy
opuruHan [lopydenus Ha OyMakHOM HOcHTeNe (WM B TPUPABHEHHOHN 3ICKTPOHHON opme).

6. Obecneuenne o6si3arenncTs uBecropa

6.1. Mua oOecmeueHust o0s3aTeabcTB MHBecTopa mepen BpoxkepoM 10 HCHOJIHEHHIO OIUIAThI HIIH
nocraBku Llennbix Oymar Bpokep nmpousBoaut PesepBupoBaHue JEeHEKHBIX CPEACTB B BUAE YMEHBIICHUS
TUTAHOBOW MO3UIIMH MO JICHEXHBIM cpelicTBaM win PesepsupoBanue LleHHbIX Oymar B Buie YMEHBIICHHS
TUTAHOBOM To3uImH 1o L{eHHpIM Oymaram.

6.2. Hopma PesepBupoBanusi IeHex)HBIX cpencTB U LleHHBIX Oymar B obecrieucHHE 0053aTENIbCTB
HNuBectopa ycranaBnuBaeTcsa bpokepoMm u goBoautcs A0 cBeleHus MuBectopa. B cimydae ecnu naHHas
HOpMa He ycTaHOBIeHa, bpokepom npousBoautcs PezepsupoBanue B pazmepe 100% cyMMmbl 0043aTENbCTB
WNusectopa mo omiare llennbix Oymar, 100% o0bema llennbsix Oymar wiau 100% Tekyieid phIHOYHON
croumocTH LleHHbIX Oymar, noaeKalux npoaake.

6.3. PesepBupoBaHme TpoM3BOIUTCS 3a cueT cpenctB Ha JlumeBom cuere HWHBecrtopa,
MpeaHa3HauYeHHOTo A ydera cpenacTB MuBecTopa no omnepamusM ¢ LlenasiMu Oymaramu Ha Toprosoit
IUIOIIA/IKE, Ha KOTOpOoil 3axitoueHa DopBapaHas clenka, Wi 3a cueT LleHHpIx Oymar, HaxomsImxcs Ha
Cuere neno UuBectopa.

6.4. Tlopyuenus MuBecTOopa MPUHUMAIOTCS K WCIOJHEHHIO MPU YCIOBHH, YTO OCTaTOK CPEICTB Ha
cootBeTcTByOmEM JlnmeBoM cuete nim octatok LleHHbix Oymar Ha Cuere nerno MHBecTopa mo3BoisieT
npousBectu PezepBupoBaHue.

6.5. B JneHb IUTAHOBOrO HCIOJHEHHS, COOTBETCTBYIOIIEro oOs3aTenbcTBa MHBecTOpoM bpokep
YBEJIMYMBAET pa3Mep TIAHOBOH MO3UIINH 10 IEHEKHBIM cpenicTBaM MHBecTOpa Ha cymmy PesepBupoBanus
win (eciy pe3epBUPOBaHUE OCYIIECTBISIIOCH B popme LleHHBIX OyMar) yBeln4HMBaeT pa3mep IUIaHOBOM
no3uiuu 1o L{eHHsiM Oymaram.

7. Cay4an HeMcHOTHEHHSsI pacueToB mo PopBapIHOii caeIKe

7.1. UWuBectop Hazenser bpokepa HEOOXOMUMBIMH  IOJTHOMOUHUSIMH  MPEACTABUTENS IS
YpETYJIHPOBaHUS C KOHTPAreHTOM JIOOBIX CIIOPOB M PAa3HOINIACHHA, CBS3aHHBIX C HCIOJHEHHEM
DopBapAHBIX CIIETOK.

7.2. B ciy4ae HEHCIOJIHEHUS] KOHTpareHToM 00s3arenbeTB 1o dopBapaHoiil cienke MHBecTOp MMeeT
MpaBo Mo coriacoBanuio ¢ bpokepoM u B pamkax Perymupyromux JOKyMeHTOB TOproBoi IMIOIIAIKU U
MIPaBHJI IETIOBOTO 000POTa M3MEHHUTH YCIIOBHS PACUETOB MIIM OTKA3aThCS OT UCTIONHEHHUS 0053aTebCTB 110
CHeIKe.

7.3. B cinyuae ecnu MuBectop He oOecrneunn Ha cBoem Cuere neno koindectBa LleHHBIX Oymar,
HEoOXOJMMOTO JIIsi TipoBezicHust TocTaBku 1o Dopeapanoit caenke nponaxu Llennbix Oymar, Bpoxkep
uMeeT npaBo Oe3 commacoBaHus ¢ MHBecTopoM mpHOOpecTH OT CBOEro MMEHHW M 3a cueT MHBectopa
HEJIOCTaIoNIee KOTMYECTBO IMOIeKAINX MOcTaBKe LIeHHBIX OyMar 1o TeKyIUM PHIHOYHBIM IIEHaM B IEHb
TUTAHOBOTO HWcTioNHeHNsT MHBecTopoM o00s3aTenbeTB MO0 TocTaBke LleHHBIX Oymar HeE3aBHCHMO OT
UCIIOJIHEHHUSI KOHTpareHToM o00s3aTenscTB Ho oruiare LleHHpix Oymar. B ciydae HEBO3MOXKHOCTH
npuoOperennss HeoOxoarmoro konuuecTBa LleHHpIx Oymar bpokep mmeeT mpaBo MpeANPHHATH JHOObIE
JEHCTBHS TSI YPETYIMPOBaHUS 0043aTeIbCTB Mepe]] KOHTPAr€HTOM.

7.4. B cnydae eciam ocrarok cpeiactB Ha JlumeBom cuete MHBecTropa HemocTtaToueH AJisl OIUIATHI
Hennsix 6ymar, bpokep mmeer mpaBo mponaTh Ha CyMMY 33/I0JDKEHHOCTH MHBeEcTopa OT CBOEro MMeHU
npuHaiexamye HMuaBectopy LleHHble OyMarn mo TEKyUIMM PHIHOYHBIM II€HaM B JAEHb IIJIaHOBOTO
ucrnonHeHus MHBectopoMm oO0s3arensecTB mo omiare LleHHBIX Oymar HE3aBUCHMO OT HCIIOJIHEHUS
KOHTPareHTOM 00s13aTeILCTB 1O MocTaBke LIeHHBIX OyMmar.

7.5. HWuBectop 00s3yeTcs BO3MECTUTH JIIOOBIE PACXOIbl, MOHECEHHBIE bpokepom B mporecce
yperyIupoBaHus 0053aTENbCTB MO MOCTaBKe WK oruiare [[eHHbIx Oymar.



7.6. B cnydae ecnu peryaupyroUMM{A OpraHaMy HaJlO)KEHBbI OrpaHH4YeHHs Ha oOpamienue LIeHHBIX
Oymar, nenaromye HEBO3MOXHBIM MpoBeldeHHE pacyeToB 1o DopBapAHOI caenKe, yperyaupoBaHHE
00513aTeNbCTB 0 clelke bpokepa m KOHTpareHTa MPOU3BOIUTCS B COOTBETCTBHH C Perymmpyrommumu
JoKyMeHTamu ToproBo# IIIOmaaAKy, MpaBUIIAMH JIEJI0OBOTO 000pOTa M PACTIOPSHKSHUSIMH PETYIINPYIOIIIX
OpraHoB.

8. IMopsiaok npexocrasienuss OT4eToB

8.1. Bpokep mpencrasiser MuBectopy OTuer mo cnuenkam u omepanusm ¢ lleHHbIMEH Oymaramu,
COBEpIICHHBIM B MHTepecax KnmeHnroB B TeueHue qus, OTyeT mo ucnonHeHU0 DopBapIHBIX CIENOK, a
TaKke cocTtaBe M cTonMocTu nmoptdens Knuenra B equHoi dpopme (manee — «Otdyer bpokepay), KOTophie
HampaBIsOTCs IHBECTOpY HE MO3HEe CIIEeAYIOMEro pabovero JHS MOCe MPOBEACHHUS COOTBETCTBYIOIIIX
oneparuii. Coxmepxkanue OtyeroB bpokepa ycraHaBiauBaeTcs B COOTBETCTBUH C TpeOOBaHUEM
JIEVCTBYIOLLETO 3aKOHOAaTeNnbecTBa Poccuiickont @eaepauu.

8.2 . bpokep npenocrasnser MuBecropy Otdyer bpokepa o coctosiHuu cueToB MHBecTOpa MO ClenKaM u
omeparnusM ¢ lleHHpIMEH Oymaramu, TpW YCJIOBHM HEHYJIEBOTO canmpao Ha JlmmeBoMm(-bix) cuete(-ax)
WHBecTopa, B TCUCHHE MEPBBIX ISTH padOUnX JHEH MecsIa, CICAYIOIIETO 38 OTYCTHBIM MIEPHOIOM:

- HE peke OJHOTO pas3a B TPH Mecsla B ciiydae, eciu o JlumeBomy (-biM) cuery(-am) MHBecTopa B
TEYCHHE ITOTO CPOKA HE TPOU3OIILIO IBIKSHHUS ICHEKHBIX CpecTB Wi LleHHbIx Oymar;

- He peke OJJHOTO pa3za B MECSII B CIIydae, €Clii B T€UEHHE MpeAbIIyniero Mecsana no Jiunesomy (-bm)
cuery(-am) MHBecTOpa MPOM30IILIO IBUKCHHUE JCHEKHBIX CpecTB Win LIeHHbIX Oymar,

8.3. Opwurunaner OtuetoB bBpokepa 3a MOANMCHIO YIOJIHOMOYCHHBIX JIMI[ M Ie4aThio baHka
NPEIOCTABISAIOTCA Ha OyMaXHOM HocuTene 1mo TpeOoBaHUIO MHBecTOpa M MOTYT OBITH ITOJYYEHBI IO
ajpecy ykazaHHoMy B 11.17 Jlorosopa.

Bank ocyiiecTBisSeT pacChUIKy 3J€KTpOHHOU Konuu Otuera bpokepa mo peKkBU3UTaM, YKa3aHHBIM B
.17 JloroBopa, cpeACTBaMH JIEKTPOHHOM JOCTABKHU, BKIIOYAs 3JEKTPOHHYIO TOUTy. CTOPOHBI IPU3HAIOT,
YTO Takasl JIOCTaBKa CYMTACTCS HAIJICKAIIUM IpefocTaBiIeHneM nHpopmaimu, coaepxkanieiics B Ordere
Bpokepa.

8.4. Tlo 3anpocy MuBectopa bpokep BoichbutaeT nHpopMaruio cornacHo [Ipunoxenuro Ne9.

8.5. TlpemocraBinenne Bpokepom MHBecTopy mHbopMmanmuum B pamkax HCronb3oBanus CTOpOHAMH
AIEKTPOHHON CHCTEMBI OPOKEPCKOTro OOCIYKMBAaHHUSI HE SIBIISIETCSI OCHOBAHHMEM JUisi OTKa3a Bbpokepa ot
npezncrasieHus HBectopy oT4eToB o BoinonHeHnH [lopyuenuit aBecTopa.

8.6. Bbpokep Hampammser MHBectopy ansi cBepku uHpopMmauuio o0 ocraTkax Ha JIMIEBBIX cueTax
HuBecropa o cocrosnuto Ha 01 sHBaps KaXI0ro roja.

8.7. KimeHT 00s3aH 03HAKOMHUTBCS C TPENOCTaBICHHBIM eMy bpokepom ortuetom. llpm Hammuum
Bo3pakeHuil KimeHt o0s13an He mo3anee S (mATH) paboumx JTHEH ¢ MOMEHTA MPeOCTaBICHHUs eMy OT4YeTa
yBeIOMUTh 00 3TOM Bpokepa B mMHCbMEHHOM BHJE C YKa3aHHEM NPHYUH HECOrJIachsi ¢ KOHKPETHBIMH
CBE/ICHUSIMH, COJep KaIlMMUCS B oTdeTax. Bo3paxkenus KiimeHToB paccMarprBaercs B CpOKU U HOPSIIKE,
npeaycMoTpennsle nim. 13.4 — 13.10 Horosopa.

B ciIydae, eCiin KiuneHT HE 3asBIIICT B TEUCHHUE YKa3aHHOT'O CpOKa O HaJIMYUKn BOSpa)KeHPIﬁ, OTYCT,
Hpe,[[OCTaBHeHHLIﬁ BpOKepOM, CUNUTACTCA MOJTYYCHHBIM U ITPUHATHIM KauenTom.

[Ipu Henomyuyennn OTUETOB B CPOKH, yCTaHOBJIEHHBIMH B mil. 8.1. u mm. 8.2. Jlorosopa, Kinent
00s13aH MUCBMEHHO YBEJOMHUTH 00 3ToM bpokepa He mo3mHee Pabouero aHs, ciemyiomero 3a JHEM
OKOHYAHMS CPOKOB IPEJOCTABICHUS OTYETOB, B MPOTHBHOM citydae KimeHT He BIpaBe B AajbHEHIIEM
CCBIJIAThCS HA MX HETIOIYYEHHE WIIM HECBOEBPEMEHHOE NTOJIyUYEHHUE.

8.8. B ciyuae npekpamienust JloroBopa o OpoKepcKoM 0OCITyKMBAaHHWU B COOTBETCTBHH ¢ 1.15 Bpokep
MPEIOCTABIISIET OTUYETHBIE JOKYMEHTHI 10 MHCHBMEHHOMY 3ampocy, €CIH CPOK XpaHEHUs 3amuceit
BHYTPEHHETO yYeTa HE UCTEK.

9. Perncrpaunonnsiii Kon MuBectopa.

9.1. bpoxkep mnpucsamBaer Musectopy Kon KOTOPBIN SIBJISIETCST MIEHTU(DUKAHEH
WuBectopa, 1 ccbUTka Ha KOTOPBIN 00s3aTenbHa MpH JI00BIX o0patieHusx Kk bpokepy.

9.2. HuBectrop wu/wim ero IloBepeHHbIi 00s3yeTcss He pasmiamarh cBoii Koxm Bo uzbekaHue
KCTIOJIB30BaHUS €r0 TPEThEN CTOPOHOIA.

10. OrBercrBenHocTh CTOPOH.

10.1. CTopoHBI HECYT UMYIIIECTBEHHYIO OTBETCTBEHHOCTD 32 HEBEITIOJHEHUE MU YCIIOBUI HACTOSIIIETO
JoroBopa u B ciay4yae uX HapylIeHHUsS 0053aHBI BO3MECTUTH JPYTOM CTOpPOHE BCE YOBITKH, BOSHUKIIHE TT0
WX BHHE.



10.2. BpOKep HC HCCCT OTBCTCTBCHHOCTH 3a IIOJITHOC HJIM YaCTHUYHOC HCBBIIIOJHCHHC HOpy‘-ICHI/Iﬁ
I/IHBCCTOpa, €CJIM 3aKJIFOYCHHUE CACIKHM Ha OCHOBAaHUHU HOpy‘leHI/Iﬂ HHBGCTOpa 0Ka3aJIoCh HECBO3MOKHBIM
BBUAY OTCYTCTBUS BCTPECUHBIX 3asIBOK Ha JaHHBIX IICHOBLIX YCJIOBUAX.

10.3. BpOKep HE HECET OTBETCTBEHHOCTH 3a MCIIOJHEHHUE 00s3aTeNLCTB KOHTPAarc¢HToOM I10 CACIIKC.

10.4. Bpokep He HECeT OTBETCTBEHHOCTH 3a YOBITKH, IIOHECEHHBIC MIHBECTOPOM BCIICICTBHUE JACHCTBUS
00CTOATENHCTB HETIPEOIOIMMON CHITBI, K KOTOPBIM OTHOCSTCS] CTUXUHHBIE O€ICTBYS, BOSHHBIE KOH(IMKTHI,
pelIeHus OpraHOB TOCYIapCTBEHHOM BnacTH U ynpaieHus Pocculickoit denepanyu, a Takke TEXHUYECKHE
coou Kimpunrosoit cucrembr, OpraHuzaropa TOpProBin u Jlemo3urapus, yCTPaHUTh KOTOpPBIC
TEXHUYECKUMU cpencTBamMu bpokepa HEBO3MOXKHO.

10.5. Bpokep He HeceT OTBETCTBEHHOCTH 3a JIOOBIC YOBITKH, MOHECEHHBIE VIHBECTOPOM B pe3yibrare
Hajuexamero BeimoiaHerns bpokepom [lopydennii, momydeHHsx ot MaBecTopa mo tenedoHy wiu ¢axcy,
WM B MHOU hopme.

10.6. Bpokep He HeceT OTBETCTBCHHOCTh 3a J0ObIe YOBITKH, MOHECeHHble MHBecTopoMm, B citydae
HeBbIoTHeHUsT bpokepom [lopyueHwii, mepegaHHbIX C HapylIeHHEM TpeOOBaHUH, MPEIBIBIIEMBIX K
TakuM ITopydenusam HacrosiiuM J{oroBopoM.

10.7. Bbpokep He HeceT OTBETCTBEHHOCTH riepen IHBecTOpoM 3a o0bIe YOBITKY, BOSHUKIITUE BCIICACTBHE
BBITIOJTHEHUSI BpokepoM 00s3aTeNbHBIX TMPEANHCAaHUA, TpeOOBaHMKH W TpaBWJ, YCTaHOBJICHHBIX
PerynupyromumMu JOKyMEHTaMU U YCIOBUSIMHU.

11. Komuccuu u pacxoanl.

11.1. 3a Bemonaenue Ilopyuenuii MuBecropa mo HactosimeMy J[loroBopy WHBecTop yruiaumpaet
Bpoxkepy xoMuccruoHHOe Bo3HarpaxaeHue. KomuccnonHoe Bo3HarpaxkaeHue bpokepa B3umaercs B [aty
3aKJIFOYEHHSI CIACIIKH B COOTBETCTBUM ¢ TapudaMy KOMHCCHOHHOTO BO3HArpa)KACHUs, YCTaHOBICHHBIMU
Bpokepom (nanee Tapudsl), 3a UCKIIIOUEHHEM ClTy4asi, ykazaHHOTo B I1. 11.2 HacTosimero JloroBopa.

11.2. B cnyyae HemOCTaTOYHOCTH JACHEKHBIX CPEACTB Ha cueTe MIHBecTOpa Ha yiep kaHne KOMUACCUH TIPH
3aKJII0YeHUU (popBapaHOH cieku Ha mpoaaxy LlenHbix Oymar Ha OpraHn3oBaHHOM phiHKe L[eHHBIX OyMmar,
yIAEp:KaHHE KOMUCCHH OCYILIECTBIIAETCS BpokepoM B 1aTy IPOBEACHUS PACUETOB M0 CAEIIKE.

11.3. Bpokep wuMeer mpaBo H3MEHATH JeicTBylommre Tapudbsl B OJHOCTOPOHHEM TOPSJIKE C
o0s13aTenbHBIM OlOBelIeHneM VHBecTopa He mo3znHee, YeM 3a ceMb OAHKOBCKHX JIHEH 10 BCTYIUICHUS B
cuty HOBbIX Tapugos.

11.4. UuBectop Takxke Bo3MmemiaeT bpokepy mnpoune NOATBEPKIEHHBIE pacxXolbl, CBS3aHHbBIE C
ucnonHenueM [lopydyennit uBecTopa w/unu obciyxuBannem NuBectopa Ha ToproBoi muiomniaxe.

11.5. MuBectrop npenoctasnsier bpokepy mpaBo cnmcanusi 0e3 JONOJIHUTENBHBIX PACHOPSDKEHUH CO
CTOpOHBI VIHBecTOpa KOMHCCHOHHOTO BO3HArpakIeHHs, TMpHUMTaronierocs bpokepy, a Takxke
KOMHCCHOHHOTO cOopa OpraHu3aropa TOProBIM W MPOYMX pacxofoB bpokepa (ykazanueix B 1.11.4
Hacrosuiero JloroBopa), co cBoero JInmeBoro cuera, a Takxe JIIOOBIX HHBIX CUETOB, OTKPBITBIX y bpokepa.

11.6. Bpoxkep cocrasiser cueta-pakTypsl U nepenaét ux MHBeCTOpy He pexke OIHOTO pasa B MECHIL.
12. Hanorm.

12.1. B OTHOILICHUH JOXOIOB, MOJYYEHHBIX IOPUANYCCKUMU JHIIAMHU - pe3uaeHTaMu PD, 00s13aHHOCTD
IO pacyueTy U yIIaTe HaJIOrOB B COOTBETCTBUU C HAJIOTOBBIM 3aKOHOAATEILCTBOM P®d Bo3naraeTcst Ha camux
FOPUINYECKUX JTULL.

12.2. bpokep ocymiecTBiseT (YHKIIMU HAJIOTOBOTO areHTa B OTHOIICHWW FOPHIUYECKUX IIUI, HE
MPU3HAHHBIX B IOPAIKE, MPEIyCMOTPEHHOM HAJIOTOBBIM 3akoHOAAaTenbCcTBOM P®d, pesunentamu POD.
HamorooGnoxxenne Takux ROPUIAYECKHUX JTUI] OCYIIECTBISIETCSI B COOTBETCTBHH C 3aKOHOAATEITLCTBOM PD
M JIOroBOopaMH (CoramieHusiMH) 00 H30e)KaHWU JIBOMHOIO HAJIOTOOOIOKEHUS, 3aKIFOYeHHBIMU PD ¢
JIPYTUMU CTPaHaMH.

HNHBecTop caMOCTOATEIBHO HECET TMOJHYK OTBETCTBEHHOCTh 3a HENPEICTaBICHUE WU
HECBOEBpPEMEHHOE IpecTaBicHue bpokepy JOKYMEHTOB, PEAYCMOTPEHHBIX JEHCTBYIOIIMM HAJIOTOBBIM
3aKOHOAATENHCTBOM P®, MOATBEP AAOMNX €ro MpaBO Ha OCBOOOXKIEHHE OT HAJOTOOOJOXKEHHS WIIN
yAepKaHre HAIOTa 10 MOHKCHHBIM CTaBKaM.

13. Ilopsiaok pa3penieHus CIOPOB U JONYCTUMbIE JI0KA3aTeIbCTBA.

13.1. Bce mnepemanHble VHBECTOPOM pa3HBIMH CpPEIACTBAMU CBS3M OSK3eMIULIpbl [lopyueHuit Ha
COBEpIIICHHE OTAEIbHO B3SATOH KOHKpEeTHOW caenku ¢ lleHHbIME Oymarammu, perslaMeHTHpyeMble
HacTosmuM JIoroBopoM, JOJKHBI UMETh COBIAIAIOIIE:

e HoMmep (ceputo) Beimycka [leHHBIX OyMmar,

e cyer MuBecTopa no kotopomy npunsto [lopyuenue



naty u Bpems ipuema [lopydenus
HanMeHoBaHUe TOProBoii MUIOMAAKK W/WITH HAUMEHOBaHUE SMHUTeHTa LleHHBIX Oymar,
Kojm4yecTBO LleHHBIX OyMar,
CYyMMY JIEHEKHBIX CPE/ICTB, B IIpeeax KoTopol neiictByet bpokep,
BUJI OTIEpalnHy,
CPOK HCIIOJHEHUS,
LICHY.
Bce ykazannbie sx3eMIunsips! [lopydenuii, He3aBUCHMO OT CPEICTB CBSI3H, KOTOPHIMH OBUIH IEpeIaHbI
takue [lopydeHns, NOIKHBI TaKke HMMETh IOJHOCTHIO COBMAJAIONINE PEKBU3HTHI (aTy U HOMEp
[Mopyuenus).

13.2. Tlpu paspelieHun cropoB, KOTOPbIE MOTYT BO3HUKHYTh M3-32 HECOBIAJICHUS yKa3aHHOU B 1. 13.1
unpopmanuun B [lopyuenun, mepeganHom mo TenedoHy, llopydeHun, mHepenaHHOM TOCPEACTBOM
(bakcuMmIbHON CBsi3U Wi opuruHanoM [lopydenusi, CTOpOHBI IPUHUMAIOT B Ka4eCTBE 0KA3aTesIbCTBA
(axTa COBEpIICHUS CACIKH M YCIOBUM NaHHOM CAEJIKH 3amucy TenedOHHBIX neperoBopos Ilopyuenus
HuBecropa, nepexanHoro Musectopom bpokepy mo tenedony, konmto [lopydenus, npunsroro bpokepom
MoCpeICTBOM (DaKCUMUIIBHOM CBSI3M, a TakKe opuruHaisl [lopydeHuii.

13.3. CTopoHBI yCTaHABJIMBAIOT, YTO 3alUCh TeJe()OHHBIX MEPETOBOPOB MMEET IMPEUMYIICCTBECHHYIO
cuty HaJl pakcuMIuTbHON Koruelt [lopydenust.

13.4. Bce mnocrynuBmne B baHk 3asBiueHus, Bo3paxkeHUs U xkanoObl (mgamee — OOparieHus)
paccMaTpHuBarOTCA B COOTBETCTBHU C JIEHCTBYIOIINM 3aKOHOAATEbcTBOM Poccuiickoii hemeparium.

13.5. OOparienus, He cojiepKailue CBEJACHHI O HaUMEHOBaHWM ((aMWINK) WM METOHAXOKICHHU
(agpece) 3asiBUTEIIS, IPU3HAIOTCS AHOHUMHBIMH U HE PACCMATPHBAIOTCH.

13.6. Obpamenuss paccmarpuBatorcss B Ttedenne 30 (Tpuamatn) kameHmZapHBIX OHEH CO MHA
HOCTYIUICHUS], a He TPeOyoLIHe JOTOJHUTEILHOTO N3y4eH s U IpoBepkn — B TeueHue 15 (IIarnanmarm)
KaJIeHJAapHBIX JHEH, €CJIM HHOW CPOK HE YCTaHOBIIEH (peJiepalibHbIM 3aKOHOM.

13.7. Obpamennss MOoryT OBITh OCTaBJIEHBI 0€3 PAacCCMOTPEHHS, €CIU IOBTOPHOE OOpalieHrne He
COACPKUT HOBBIX JAHHBIX, 4 BCC U3JIOKCHHBIC B HUX JOBOABI PAHEEC IMOJITHO U O6T>CKTI/IBHO paccMaTpuBaIuChb
U 3a9BUTENIO OblI 1aH OTBeT. OIHOBPEMEHHO 3asBUTENIO HAIPABISIETCs] U3BEIEHHE 00 OCTaHOBJICHUHU
oOparieHus 6e3 pacCMOTPEHHS CO CChUIKOW Ha JTAHHBIN paHee OTBET.

13.8. Bbpokep BmpaBe NpH PacCMOTPEHUH OOpAIEHHs 3alPOCHUTH JIOTIONHUTENBHBIE JTOKYMEHTBI WA
cBenenus y Kinenra.

13.9. TlucbMeHHBIH OTBET 3asBUTENIO O PE3YJbTaTax PaCCMOTPEHHUS OOpaIIeHUs, IOJDKEH COIEPKaTb
MOTHUBHPOBAaHHBIN OTBET HAa KKIBIN N3JI0KEHHBIH 3asBUTENIEM TOBOL.

13.10.Ot1Bet Ha obOpalieHre MOANKCHIBAET PyKOBOAUTENL bpokepa.

13.11.Bpokep ocTaBisieT 3a co00il IpaBo B cIy4yae BOSHUKHOBEHHUS CIIOPHBIX CUTYallil B 3aBUCMOCTHU
OT cylecTBa cropa 3a0JIOKHMpOBAaTh MOJHOCTBIO HMJIM YacTHMYHO omepauud no cueram Kimenra mno
paspelieHus JaHHBIX CIIOPHBIX CUTyalui JIN00 A0 AocTikeHus: CTOpOHAMH COTJIAIICHHUS.

13.12.CropoHBl AOTOBOPWINCH MPUHUMATh BCE MEPbI K Pa3pelICHUIO Pa3HOIIACHI MEXIy HUMH IO
HacTosimeMy [loroBopy myTeM ABYCTOPOHHHUX NEPErOBOPOB.

13.13.B ciyuae, ecii CTOPOHBI HE JOCTUIVIM B3aUMHOTO COIVIACHS, BCE CIIOPHI, CBI3aHHbIE C JI0oroBOpOM,
OyayT TiepenaHbl Ha PACCMOTPEHHE B COOTBETCTBUU C JICHCTBYIOIIMM POCCHICKHAM 3aKOHOMATEIHCTBOM B
ApOutpaxHslii cyn roposna MOCKBBI, €CITU HHOE HE MPEyCMOTPEHO JCHCTBYIONIUM 3aKOHOATEIHCTBOM.

14. Mpoune BompocoyL.

14.1. Bce pmononHeHHs, TMPWIOKEHUS W W3MEHEHHUS SBISAIOTCS HEOTHEMJIEMOW COCTaBHOW YaCThIO
Hacrosuiero [lorosopa. JlomonHeHus u u3MeHeHus K JloroBopy o(opMIISIIOTCS B MHCBMEHHOW (opMe,
NOANUCHIBAIOTCS 00enMu CTOpOHaMHU.

14.2. B cmyuae, eciu OTIEIbHBIE TIOJOXKEHHUS HACTOSAMIETO J[oTOBOpa CTAaHOBATCS HEACHCTBUTEILHBIMU
WM BCTYINAIOT B MPOTUBOPEUHE C JIEUCTBYIOIIMM 3aKOHOAATENIHCTBOM Pd, oOCTajibHbIE MOJOKEHUA
COXPaHSIOT CUILY.

14.3. CropoHbI 00513aHbI MMCBMEHHO YBEAOMIIATH IPYT APyra B CPOK He OoJiee AeCATH pabodumx JHEH 000
BCEX H3MECHEHUSIX MeECTa HaxXOXJeHHs, (DaKTHUECKOTO ajpeca, HOMEpOB Telle()OHOB, IIIATEKHBIX
PEKBHU3UTOB U TIOJHOTO HauMeHOBaHMs. CTOpOHA, HE BEITIOHUBINAS 00S3aTEIBCTB COIIACHO HACTOSIIEMY
MYHKTY, HECET BCE PHCKH, CBSI3aHHBIC C BOBMOXKHBIMH HEOJIArONPHUSTHBIMU ITOCIIEICTBUSIMU, BHI3BAHHBIMH
OTCYTCTBHEM MH(OPMAIINU O TAKUX U3MEHEHUX Y JApyroil CTOPOHHI.

14.4. Bce ucxomsmue 1oKyMeHTH! CTOPOH TOAIUCHIBAIOTCS YITOIHOMOYCHHBIMH JUIIaMu CTOpOH.



15. Ipexpamenue Jorosopa.

15.1. Kaxnas u3 CTopoH Bpase B 11000€ BpeMs B OJHOCTOPOHHEM MOPSIIKE OTKA3aThCsI OT UCTIOHEHHS
HacTosimero JloroBopa myTteM HampaBieHusl apyroii CTOpOHE COOTBETCTBYIOIIETO IMHCHMEHHOTO
YBEIOMJICHUS HE TO37HEe, 4yeM 3a | (OIuH) Mecdll A0 JaThl MpearonaraeMoro pacrop>keHus Jlorosopa.
CTopoHBI MPHU3HAIOT, 4T0 JJoroBOp OyAeT cUNTaThCs paCTOPTHYTHIM HAa OCHOBaHUU HOpMEI €T.450.1 'K P®.

15.2. Pactopxenune JloroBopa He BIUSET HA ACHCTBUTENBHOCTH CAEJIOK, 3aKIIOUYCHHBIX bpokepoM 1o

JIaThl TIOJIyYEHUS W3BCIEHUS O pacTopkeHuu JloroBopa, a Takke Ha 3aBEPeHUs M 00s3aTeNIbCTBA
WuBecropa, obycnosneHHbIE JJOroBOpOM 1 3aKOHOAATENECTBOM PD.

15.3. Tlpu pacropkennn JloroBopa mo uHUIMAaTHBE 10001 13 CtopoH Bpokep monmy4aer ot MHBecTOpa
KOMHCCHU W BO3MEIICHUE PACXOOB, IPUUYHUTAIONIHECS eMy 10 JIoroBOpY JI0 AaThl €TO PACTOPKEHUSI.

15.4. Ilpu pacropxennn JloroBopa bpokep mepeuuciger mo cieqyrmuM pekBuuTam MuBectopa
CyMMY OCTaTKa Ha JInuerom cuere WNHuBectopa:

15.5. Tlocne pacropxenust Jorosopa bpokep 3akpsiBaeT Jlunesoii cuer MuBectopa.
16. Cpok aeiicrBusi JloroBopa U BCTYIJIEHHE €0 B CHJIY.

16.1. Hacrosimmii JloroBop cocTaBieH B [BYX MOMJIMHHBIX OJK3EMIULIPaX, HMEIOLUIMX PaBHYIO
IOPUINYECKYIO CHILY, IO OfHOMY Ui Kaxzaoi n3 CropoH. BeTymaer B cuily ¢ AaThl €ro MOANHCAHUS U
JIeHCTBYeT O MOMEHTA ero pacTopkeHust CTopoHaMHu.

17. PexBusurnl CTOpOH.

Bpokep HNuBecrop
AO AKBb «<EBPOOMTHAHC MOCHAPBAHK», {ITonnoe naumenosanue coznacno Yemagy
121099 r. Mocksa, yi. HoBelii Ap6ar, 1. 29 Mecmo naxoxcoenusi}
WHH 7703115760, Inamesicnvle pexeusumol
BUK- 044525204, Koppecmonaentckuii cuér Ne
30101810900000000204 B I'Y banka Poccun o IIPO VHH
OKITIO 09610839 OKIIO

COATO

Tenedonsr: Tenedon:

+7(495) 967-81-83;
+7(495) 967-81-87

dakc: +7(495) 967-81-33 Tenedaxc:
Tenexc: 414242 EFIN RU Tenexc:
SWIFT: EVRF RU MM
E-mail: INFO@evrofinance.com E-mail:
18. IMoanucano CTopoHAMU:
Ot nmenn Epoxepa Ot nmenn UnBectopa

{NO_damunus}
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IHopyuenue Ne
Ha coBeplieHHe onepanmii ¢ LleHHbIMU GymMaraMu H JeHeKHbIMHU CpeCTBAMH

20 T

20

Toprosas njomaaka:

Hacrosimmum MuBecTop mopydaet bpokepy ocymiecTBUTh clieayronue onepanun ¢ LleHHpIMu OymMaraMu B CIEIYIOMUX
00beMax M Ha CHEYIOMUX [IEHOBBIX YCIOBHIX *:

OMUTEHT Bup, xateropus Haumenosa Bun Iena / KonuuectBo Cpox PEIIO Craska PEITIO
(THIr), BBIIYCK, Hue llenHoit onepauuu Ilena Llennbix Oymar
TpaHIl, cepus, Oymaru nepBoi (ITyK)
ISIN Lennoit YacTH
Oymaru PEIIO
1 2 3 4 5 6 7 8

HOHOJ’IHI/ITCJ'ILHLIQ YKa3aHuA O IEPEBOJAC NEHCKHBIX CPEACTB:

[lepeuncnsemas cymma Bun nepesona PexBusutsl otnipaBurens | PexBu3nuThI Kox Buna BamoTHOM
HoJTydaTes onepauyy *
9 10 11 12 13
(®.1.0. nomxHOCTH pyKkoBonuTens MHBecTopa) (Toxrcs)
I'maBHeIi OyxTantep
(nonmuce)

M.IL

MucTpykuus 1o 3anonHeHuro (Tpy 1moaye 3asiBKH bpokepy TeKCT MOKET OBITh OITyIIEH ):

1. Kparkoe HanMeHOBaHHE SMUTEHTA (110 yMO9aHuI0 — MuHpuH PD);

2. Tun LlenHoit 6ymaru — oGuranus, akuust OOBIKHOBEHHAs!, aKIMS IPHUBIJIETHPOBAHHAS, OOJIUTalst KOHBepTUpyeMast | TIp. (110
YMOTYaHUIO — OOJTUTAIINs);

3. Kparkoe unm noHOe HanMeHoBaHUe LleHHOM Oymarm;

4. Tlokymka, npogaxa, crenka PETIO (mokynka/mpozaxa; npoaxka/oKyInka), TONOTHUTEIbHbIE HHCTPYKIUH: “TIO
(uKcupoBaHHOH 1ieHe”, “TI0 PHIHOYHOH LieHe”, “He JerieBne”, “He Jopoxe”, “TIo JOXOAHOCTH (It oOnurarmii);

5. lena (s obnuranmit ykaspiBaetcsi B % OT HOMHHAA, IPH HAJTWHYUH UHCTPYKIMHU “TIO IOXOJHOCTH” YKa3bIBA€TCS JTOXOAHOCTh
CZIEJIKH, TIPY HAJIMYUH HHCTPYKIUH “I0 PHIHOYHOMH LieHe” He YKa3bIBaeTcs);

6. Komnuectso;

7. Cpox Mexnay mepBoi u BTopoit gacTsamu caenku PETIO

8. CraBka cuenxku PETIO

9. Cymma;

10. Bwupas! nmepeBoja: nepeHa3HauCHUE, BBIBOJ,

11. Ha3Banue Toprosoii miomaaky, JUMUT ONepauuii Ha KOTOPOH yMEHBILAETCs;

12. Hazsanue ToproBoii miomaaky, JUMUT ONlepaLivii Ha KOTOPOW YBEIMYUBACTCS, MIIM PEKBU3UTHI CUETa MOTydaTels.

1 Jlns KnineHTOB — HEPE3UIEHTOB B POCCUIHCKHUX PyOIIsX.
* KimeHT 03HaKOMJICH O TpaBe oTMeHsbl [lopydenust, ykazanHoro B 1. 4.8. Jlorosopa.
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[ OBPASEIl HA BJIAHKE]
JOBEPEHHOCTD

. Mocksa o ,20

Hacrosimeid  moBepeHHOCThIO  [oduIManbHOC HaMMeHOBaHWe MHBecTOopa] ¢ MeECTOM  HaXOXICHUS
, 3apPETUCTPUPOBAHHBIN B COOTBETCTBUU C

3aKOHO/IaTEILCTBOM PO, OaHKOBCKHE PEKBU3UTHI
(umenyembiii nanee “‘/loBepuTens”’) B JIUIC , JICUCTBYIOIIET0 HAa OCHOBaHUU

yIOIHOMOYHBaeT [odunmanpHOe HanMeHoBaHue IloBepeHHOTo] ¢ MecToM
HaXOXKJICHUS , 3apeTUCTPUPOBAHHOTO B
COOTBETCTBUHU c 3aKOHOJATENIECTBOM PO, 0OaHKOBCKHE PECKBH3UTHI

(mmenyembIit nanee “IloBepeHHBINH”’) OCYIIECTBISATE CIEAYIONINE JEHCTBHS:

B pamkax J[loroBopa mopyuenusi No oT Mexay HHosepurenem u IloBepeHHBIM
3aKJIF0YaTh OT UMEHHM U 3a cuéT JloBepurens caenku ¢ LleHHbIMu OymaraMu, JOMYIIEHHBIMU K OOpAaleHUIO Ha
ToproBrIx miomaaKax, Ha yenosusix JJorosopa No o 6poxepckom obcykuBannu Jlosepurens bpokepom (AO
AKB “EBPOOMTHAHC MOCHAPBAHK”) u “YcnoBwuii ocyiiecTBieHHs CAENO0K .

Hacrosimas noBepeHHOCTh BbIJaHa € IPABOM IIE€PEI0OBEPHSL.

Hacrosmias qoBepeHHOCTh NeHCTBUTENBHA IO

[©.1.0.] [TTonmucs]
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JOBEPEHHOCTDbD Ne

« » 20 .
r. MockBa

Hacrosimelt oBepeHHOCTBIO? /«llogepentblily (0p2anu3ayuorHO-npagosas Gopma opuouueckozo auya)/, ¢ MeCTOM
HaXOXKICHHS s B e , JIEUCTBYIOIIETO Ha OCHOBaHUH
, YIIOJIHOMOYMBAeT HIJKE IEPEUYMCIICHHBIX COTPYAHUKOB Ha 3aKIIOUEHHE BCeX clelok ¢ lleHHbIMU
Oymaramy M JIE€HEKHBIMH CPEACTBAMH B COOTBETCTBHU C YCIOBUSIMU //Jocosop Tlopyuenus/, 3aKimoueHHbIM Mexny /Iloeepennvim/ n
/Hneecmopom/, a Taxke Ha MOJIHCAHIE BCEX JOKYMEHTOB (ZOroBopoB, [lopydeHui, OTYETOB, BBITUCOK U Jp.), HEOOXOIUMBIX IS
BBINOJHEHUs faHHoro [lopyuenus.

D.1.0. JIOTKHOCTD O06pazen NoAnucH

Hacrosimas JloBepeHHOCTh BbIZJaHa HA CPOK JI0 « » 20 T
Tloamucn 1 moTHOMOYHS COTPYRHUKOB /Ilosepennozo/ yIoCTOBEPSIIO.

PykoBoguTesinb

2. B cootBercTBUU ¢ ['K Pq), JAOBEPCHHOCTD, BbIJaHHAs Ha IIpaBe NEPEAOBEPU, 1OJDKHA OBITH HOTapHaJIbHO 3aBEpCHaA. HpaBPIJIO
0 HOTapUaJbHOM YJIOCTOBCPCHUU IOBCPCHHOCTHU, BBII[aBaeMOﬁ B HOpAAKE NEPEAOBEPHUsi, HE MNPUMCHACTCA K HNOBCPECHHOCTAM,
BbIIaBA€MbIM B IMTOPAAKE NEPEAOBEPUS IOPUANICCKUMHU JIULIAMHU (pyKOBOZ[I/ITeIISIMI/I, Z[eﬁCTByIOHIHMH OT UMCHU IOPUJNYICCKUX JINI] 0e3
Z[OBepeHHOCTI/I), PYKOBOAUTEIIAMU (1)I/IJ'II/IaJ'IOB 1 NpeACTaBUTECIILCTB OPUANICCKUX JIUIL.



MPUJIOXKEHUE 5

k [ocosopy NebJ[ 0 bpokepcKkom
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ONPEJAEJIEHUE TOPT'OBBIX INIOIAJOK 1 YCJIOBHA OCYINECTBJIEHUA
OIIEPALIMM C HEHHBIMU BYMAI'AMU HA TOPI'OBBIX IVIOIIIA IKAX.

r. Mocksa « » 20T

Hacrosimee Tlpunoxenne 3axmoueHo Mexay CTopoHamu B IENSIX ompeneicHus: ToproBbIX MIIOMIANOK U
JTOTIOTHATENNBHBIX YCIIOBUH, perilaMeHTHPYIONUX oniepariui ¢ LleHasiMu 6ymaramu Ha TOPTOBBIX TIIOMIAIKAX.

Doroosvl (0cHO8HOU) puiHok Mockosckou Bupacu_(danee — OCHOBHOU PLIHOK).

OcyliecTBIeHUE CHCIOK HA YyKa3aHHOM B HACTOSIIEM MYHKTE TOproBod IUIOMIAAKE MPOUCXOAUT CO
cienyromuM nepedHeM LlenHsix Oymar:

PoiHok aknumit m maeB. Ha pbIHKE NpPOBOAATCS TOPrM POCCHHCKUMHM M HWHOCTPaHHBIMHM aKLUSAMU,
JIEMIO3UTAPHBIMU paclucKaMu, UHBeCTULIHOHHBIMU nasmu [IN®oB, UCY, ETF. OcHOBHOI peXUM TOProB —
"Crakan T+2" (Pexxum ocHOBHBIX TOproB T+). Topru mpoBOmATCS TO TEXHOJNOTHH C IIEHTPAILHBIM
KOHTPAareHTOM, YacTHYHBIM oOecrieueHHeM U OTJIOKEHHBIM HWCIONHEHHeM. PacdyeThl M mocTaBKa
OCYILECTBIISIIOTCS Ha BTOPOH JI€Hb C MOMEHTA 3aKJIFOUYCHUS COENKHU (pacyeTHbIN MK - T+2).

Pbinok oOimraumii. Ha poeike npoBogstcss topru O®3, pEerHOHATBHBIMU W MYHHLMIAIbHBIMU
o0MHranusMm, poCCUMCKUMHU KOPIOPATUBHBIME (B T.4. OMPIKEBHIMH) OOMUTalMsIMH, HOMUHUPOBAHHBIMH B
pyOJIsiIX ¥ MHOCTPAHHOM BaJIOTE, KOPIOPATUBHBIME €BPOOOIUTallusIMI B CYBEPEHHBIMU €BPOOOIHTaIlIHIMU
PO.

Topru O3 mpoBOAATCA MO TEXHOJOTHH C IIEHTPAIBHBIM KOHTPareéHTOM, YaCTHYHBIM OOECTIeYeHUEM U
OTJIO’KEHHBIM HcTionHeHneM. OcHOBHOM pexuM ToproB st OdD3 — "Crakan T+1" (Pesxum 0CHOBHBIX TOPTOB
T+). PacueTs! 1 MOCTaBKa OCYIIECTBIISIOTCS Ha CIIEAYIONINI I€Hb C MOMEHTA 3aKIFOUESHHUS CIENKH (pPacueTHBIN
ki - T+1).

OCHOBHOH peXHUM TOPIOB ISl OOTUralyii, HOMUHUPOBaHHBIX B nouapax CIIA, - "Crakan T+2" (Pexum
OCHOBHBIX TOproB T+). PacueTsl M mMocCTaBKa OCYIIECTBIAIOTCA Ha BTOPOW JE€Hb C MOMEHTA 3aKJIIOUYEHUS
caenku (pacdeTHbIH UK - T+2).

OCHOBHOH PEXHUM TOPTOB JJIsSi PETHOHABLHBIX M MYHHIIUTIAIBHBIX OOJHUraui, pPOCCHHCKIX KOPIOPATUBHBIX
oOuraiuii, eepoodnuraiuii Mun®uHa, eBpooOuraimii, HOMUHUPOBAaHHBIX HE B gosuiapax CILIA, — "Crakan
TO0" (Pexxum ocHOBHBIX ToproB). Topru nposoasrcs: ¢ noiaHbM (100%) npeaBapuTeIbHBIM 00ECTICUEHUEM.
Pacuerst B Pexxume ocHoBHBIX TOproB ("crakan T0") ocymiecTBISIOTCS B J€Hb 3aKIIOYCHHS CHEIKU
(pacuetnsrif nukn T+0).

Bpokep mmeerT mpaBo BBOAMTH OTPaHWYEHHS Ha TpoBeAeHHE omepanuii MuBecTtopa Ha mo00il u3
nepedrciieHHbIX ToproBeix mrom@anok. OrpaHuueHHss MOTYT OBITh YCTaHOBIICHBI Ha BHUJ ONEpallUU |
nepedeHb LleHHbix Oymar. OCHOBaHMEM sl YCTAHOBJIEHUS OTIPaHWYCHUH MOrYT OBITH MOJOKEHHUS
Perynupyrommx AOKYMEHTOB, cOIVallleHHs, 3akiioueHHble bpokepom u MuHBectopom, a Tarke iro0oe
HapyuieHne HBeCTOpoM CBOMX 00513aTENbCTB 10 HACTOSIIEMY J{oroBOpY WM JIFOOBIM JAPYTHM COTJIAIICHUSIM
Bpokepa n Hueecropa. Beeaenue ykazaHHBIX OrpaHHYEHMH MOXET OBITH OCYyLIECTBIIEHO bpokepom 6e3
MIpeJBapUTENBHOIO onoBenieHns MuaBecTopa.

Bpoxep WuBectop
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YBenomiieHHe 0 PUCKAX, CBA3AHHBIX € OCYLIECTBICHHEM
omepaunuii Ha ()MHAHCOBOM PbIHKE.

Hacrositiee yBefomiieHHe mpeaocTaBiseTcs Bam B cBa3u ¢ Bamum  kenaHuem
OCYLICCTBIISATh ONEPAalMK Ha POCCHUCKOM (OHIOBOM pbIHKE. J[aHHOE yBEJOMIICHHE HE MOXET
PACKpPBITh BCE PUCKH, CBsI3aHHBIC cO cenkaMu ¢ lleHHbiMu Oymaramu. ['1aBHas 11€71b HACTOSIIIETO
yBEIIOMJICHHSI - 1aTh BaMm OCHOBHOE Ipe/CTaBICHUE O PUCKAaX, KOTOPBIC COMPSDKEHBI ¢ pabOTON Ha
poccuiickoM (HOHIOBOM pBIHKE, M TPEAyNpeauTh Bac 0 BO3MOXXHBIX YOBITKAaX, CBS3aHHBIX C
OIOOHOTO Poja CACIIKAMH.

Hacrosiiee yBegomiieHne He pacKpbIBaeT BCEX PHCKOB, CBA3aHHBIX C IPOBEICHUEM OIepanuit
Ha PBIHKC ECHHBIX 6yMar, OJHAKO ITO3BOJIACT KJII/ICHTy OIpCaACINTb NPUEMIICMOCTb JaHHBIX PHCKOB
ISt ce0sl, peabHO OIICHUTHh CBOW BO3MOYKHOCTH M OTBETCTBEHHO IMOJOWTH K PEIICHHIO BOIIPOCA O
Hauasie IpOBEICHHS ONepalliii Ha PhIHKE [IEHHBIX Oymar.

Puck npu ocymiecTBieHUN ornepayii Ha phIHKE IIEHHBIX OyMar - BO3MOKHOCTh HACTYIUICHHS
coObITHSI, BIIEKYILEro 3a coboit norepu st Knuenra.

WNuBectnunu Knuenra B ieHHbIe OyMaru HeCyT B ceOe CIeTyolHe BUIbI PUCKa:

IleHoBO#i PHCK - PUCK MTOTEPHh OT HEOJIATOMPUITHBIX U3MEHEHUH 11eH. MOXKEeT MPOSBIATHCS B
HEOKMJAHHOM HW3MEHEHUU IIeH Ha IIeHHbIe OyMmMaru, 4ro MOXKET IOBJEeYb 3a COOON CHIKEHUE
croumoctu noprdens Knuenra u, Kak clieicTBUE, CHIKEHHE JOXOIHOCTH ONEpaIMil WM JaxKe
npsiMble YOBITKH st Kinenra.

Puck JMKBHIHOCTH - BO3MOKHOCTh BO3HUKHOBEHHS B ONPEAEIECHHBIA MOMEHT 3aTPyIHECHUI
C MpoJIaXKel WM MOKYIKON IIEHHbIX Oymar. JlaHHBIN pUCK CBSI3aH C MOTEPSIMU U3-32 HEBO3MOXKHOCTHU
MOKYIKW/TIPOJAKH HEOOXOAUMOTro o0beMa IIeHHBIX OymMar B CHUTyallud 3HAYUTEIHHOTO
HEOIaronpUsATHOTO U3MEHEHUS IICHBI.

Puck 0aHKpOTCTBAa IMHUTEHTA 3aKIIOYACTCS B BO3MOXKHOCTH BO3HUKHOBEHHS CHUTYaIllUU
HEIUIaTeXeCOCOOHOCTH SMUTEHTA LIEHHOW OyMaru, 4To MOXKET MPHUBECTH K PE3KOMY IMaJIEHUIO €€
IIEHBI (BILIOTH JIO TIOJTHOW IMTOTEPH JTMKBHIHOCTH B CITydae C aKIUSIMH ), UJTH HEBO3MOXHOCTH MTOTACUTh
ee (B ciayyae ¢ JONTOBBIMU IIEHHBIMHU Oymaramu).

Puck HEIPaBOMEPHBIX JeCTBUII B OTHOILIEHUH HMYIIECTBA U OXPAaHACMBIX 3aKOHOM IIpaB
Knuenta co CTOPOHBI TPETHUX JIML, BKIOYAad SMHUTCHTA, pETUCTPATOPA, ACIIO3UTAPUA U TOpI‘OBBIX
CHCTEM.

BanoTHbIl pUCK - pUCK MOTEPh OT HEONArONPUATHBIX M3MEHEHUH BAIIOTHBIX KYpPCOB.
XapakTepusyercsi BO3MOXXHBIM HEOJaronmpusTHBIM HM3MEHEeHHeM Kypca pyons Poccuiickoit
®denepaniv 0 OTHOILIEHUIO K MHOCTPAaHHOW BaJIIOTE, BCIEACTBUE 4yero cpeacrsa Knmenra moryr
ObITh MOJABEpPKEHbl HMHQIISIMOHHOMY BO3JeicTBUIO. JlaHHBI pUCK HE BO3HHUKAaeT IpHU
OCYILIECTBJIEHUH ollepaui B Bantore Pocculiickoit @enepanuu.

IosmTHyeckuii pucK — 3TO PUCK HEOIATONPUATHBIX U3MEHEHHH B TIOJMTHYECKOM CUTYyalluU B
crpa”He. BolHa, CMEHa pPYKOBOJACTBAa CTpPaHbI, IPUHATHE 3aKOHOB, HEraTHMBHO BIUAIOIIMX HA
WHBECTUIIMOHHBIN KIIUMAT, - BCE ATH (DaKTOPBI MOT'YT MOBIUATh Ha CTOUMOCTb LIEHHBIX Oymar Uiu
YCJIOBHS BBIIUIATHI IUBUICHIOB.

IIpaBoBoii puck. Pruck moTepp n3-3a HEraTUBHBIX U3MEHEHHI 3aKOHOIaTEIbCTBA, B TOM YHCJIE
HAJIOTOBOT'O 3aKOHOAATCJILCTBA, NJIM HOPMATUBHBIX aAKTOB.

CTpaHoBbIe PUCKHM CBSi3aHbl C HEOJAronpuUsTHHIM (PYHKIIMOHHUPOBAHUEM OIPENEICHHON
CTpaHbl, YTO HETIOCPEICTBEHHO CKa3bIBACTCS HA JEATEIbHOCTH ONEPUPYIOIIUX B CTPAaHE KOMIIaHUH, a
3HAYUT U Ha TIOKa3aTeNsiX CTOMMOCTH BBIMYIIEHHBIX HMH LEHHBIX Oymar. Yacto HeratuBHOE
COCTOSIHME CTPAHBI MEPEIAeTCsl KOMITAHUSAM U3 IPYTUX 3aBUCHUMBIX CTPaH.



IIpoueHTHBIH PpHCK. 3aKJIIOYaeTCs B PHUCKE MOTEPb, KOTOpPbIe BBl MOXKET€ MOHECTH B
pe3ysbTare HeOIaronpUsATHOTO U3MEHEHUS py0JIeBOM POLIEHTHON CTaBKH, BIMSIONIEH HAa KYpPCOBYIO
CTOUMOCTH O0JIUTalHi ¢ GUKCUPOBAHHBIM J10XOJIOM.

Puck muHoputapHoro HMuBectropa. Puck ¢uHaHcoBbIX moTepp co cTopoHsl KimeHnra,
CBSI3aHHBIN C IOCTATOYHO CJIA00H 3aIlUIIEHHOCTBI0 HHBECTOPA, UMEIOLIET0 He3HAYUTENIbHbIA aKeT
[IEHHBIX OyMar SMUTEHTA.

TexHu4eckHe pUCKH - IIPU UCIOJIB30BAaHUU SJIEKTPOHHBIX TOPTOBBIX CUCTEM, CPEACTB CBS3H
Y CPEJICTB Mepeaauu nH(HOPMAIIUK CYIIECTBYIOT PUCKH HAPYIIIEHUS CBS3H, COOEB B paboTe MporpaMmm
U TEXHUYECKUX CPEJICTB, HECAHKIIMOHUPOBAHHOI'O AOCTYIa K MH(OOPMALIUU U JIp.

OnepanuoHHBIN (TEXHHYECKHUI, TEXHOJTOTNYEeCKNii, KaAPOBbIi) PUCK - PUCK IPSIMBIX WIN
KOCBEHHBIX IOTEPb 110 IPUYHHE!

- HEUCIpaBHOCTEH MHQPOPMAIIMOHHBIX, JIEKTPHUESCKUX M WHBIX CHCTEM, HECOPa3MEPHOCTH
(HemOCTaTOYHOCTH) UX (YHKIMOHANBHBIX BO3MOXKHOCTEH (XapakTepUCTUK), a TaKkKe HUX
HEaJICKBAaTHOCTH M3-3a OIMIMOOK, CBA3aHHBIX C HECOBEPIIICHCTBOM HH(PACTPYKTYPHI PhIHKA IEHHBIX
Oymar,

- TEXHOJIOTUH TPOBEICHHS OIepallfii, BHYTPCHHUX IOPSIKOB M IMPOLEAYP MPOBEACHUS
oTiepaIuii U cJIeNOK, MPOIEeyp YIPABICHUS, yU4eTa U KOHTPOJIS, B T.4. UX HECOOTBETCTBHUS XapaKTEPy
U MacmtabaM pbIHKAa [EHHBIX OyMar, a TakKe HECOOTBETCTBHS TPEOOBAHUSM 3aKOHOIATEIbCTBA
Poccuiickoit ®enepanuu,

- JeiictBuii (0e3aeiicTBUS) EPCOHATA U CTOPOHHHUX JIUII,

- BO3JICUCTBHS BHENIHUX COOBITHH, BKIIIOYAsl YCUJICHUE MPOLEAYpP KOMILJIa€HCA HAa CTOPOHE
0aHKOB, JIEMO3UTApUEB, KIMPUHIOBBIX OpraHu3auuu u opranuzatopo toproB CIIA, EBpomnsl u
WHBIX TOCYJIapCTB Ha IMPEIMET NPUMEHUMOCTH HMHOCTPAHHBIX 3KOHOMUYECKUX CaHKUUWA K
COBEpIIAaeMbIM POCCUUCKMMHU OaHKaMU OIepalusM ¢ JIEHEKHBIMH CpPEICTBAMH M IIEHHBIMHU
Oymaramu.

[IpuBeneHHbIE BBINIE PUCKH B TEUEHHE KPATKOIO BPEMEHH MOTYT MOPOXKAATh APYr JIPYyTa,
MPOSABIISSICH MOYTH OJHOBpeMeHHO. Hampumep, nposiBienue LleHOBOro pucka B BUIE PE3KOro
JIBUKEHUS LIEHBI, HE CIPOTHO3UPOBAHHOIO OCHOBHBIMHU YYACTHUKAMHU PBIHKA, MOXKET MPUBECTU K
BO3HMKHOBEHMIO PuCKa mOTEpU JTMKBUIHOCTH H3-3a BPEMEHHOW HETOTOBHOCTH 3aKJIIOYATh CHEIKU
10 U3MEHUBIIMMCS II€HAaM OCHOBHBIMH YYaCTHUKAMH PhIHKA B TOCTATOYHOM OOBEME.

Hacmoswum noomeeporcoaro, ymo o3HaKomien ¢ HACMOAUWUM Y8edOMAeHUeM 0 puckax. Pucku,
B03HUKAOWUE NPU NPOBEOCHUU ONEPAYULl HA PbIHKE YEHHbIX OyMae, MHe NOHAMHbL U NPUHUMAIOMCSL
MHOU NOJIHOCIBIO.

A nonumaro, umo nacmosuee y8eOOMIEeHUE He MONMCEN PACKPbIMG 8Ce 803MONCHbIE UL
PUCKa U opyaue 8adcHvle acnekmvl hYHKYUOHUPOBAHUS PLIHKA YEHHbIX OYMa2

O3HaKoOMIIEH:

« » 20 T

NuBectop

/ /

®.1.0. coOCTBEHHOPYYHO, TTOAITICH




MNPUJIOXKEHUE 7

k [ocosopy NebJ[ 0 O6poKepcKoM
obcayscueanuu om " " 20 e
MmedHcoy u AO AKb "EBPOOUHAHC
MOCHAPFAHK"

YBeaomiienue o PpUCKaX, CBA3AHHBIX C 3aKTIOYCHHUEM CPOYHBLIX KOHTPAKTOB, 0a3HCHBIM
AKTHBOM KOTOPBIX ABJIAKTCHA HCHHbBIC 6yMarn HHOCTPAHHBIX SMUTEHTOB WJIK HHACKChHI,
PACCHUTAHHBIC IO TAKUM HNEHHBIM 6yMaraM

Llens HacTOSAIIETO YBEAOMIICHUS - MPEAOCTaBUTH MHBecTOpY 001IyI0 nH(pOpMaHi0 00 OCHOBHBIX
PHUCKaX, CBSI3aHHBIX C 3aKJIFOUEHUEM CPOUYHBIX KOHTPAKTOB, OA3UCHBIM aKTUBOM KOTOPBIX SBJISIOTCS
[IEHHbIE OyMaru MHOCTPAHHBIX SMUTEHTOB WJIM MHACKCHI, PACCUNTAHHBIE 10 TAKUM [IEHHBIM OymMaram
(anee — CpoOYHbIE KOHTPAKThl C MHOCTPAHHBIM Oa3WCHBIM AaKTHBOM). 3aKJIIOUEHUE YKa3aHHBIX
JIOTOBOPOB CBSI3aHO C PUCKAMM, XapaKTEPHBIMU JUIsI BCEX CPOYHBIX KOHTPAKTOB, a TaKxkKe
cnenupuIecKuMHI PUCKaMU, 00YCIOBICHHBIMU HHOCTPAHHBIM IIPOUCXOXKICHHEM 0a3UCHOTO aKTHBA.

Puckn, cBsi3ZaHHBIC CO CPOYHBIMH KOHTPAKTaMH. /laHHBbIE MHCTPYMEHTBI IOIXOIAT HE
BceM MHBectopam. bonee TOro, HEKOTOpbIE BUABI CPOUYHBIX KOHTPAKTOB COIPSDKEHBI ¢ OOJBIIMM
YPOBHEM pHUCKa, 4eM apyrue. Tak, Ipu NOKYIKE OMNLMOHHOIO KOHTpakTa norepu MuHBectopa He
IIPEBBICAT BEJIMYMHY YIUIAYEHHBIX IIPEMHUM, BO3HAIPAXKICHUS M PACXOJOB, CBA3AHHBIX C MX
cosepuieHreM. [Ipogaska ONIMOHHBIX KOHTPAKTOB C TOUKH 3peHUs pUcKa MHBecTOpa u 3akitodeHue
(GBIOYEPCHBIX KOHTPAKTOB, (POPBApIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COIMOCTABUMBI - TIPU
OTHOCHUTEJIbHO HEOOJIbIINX HEOIAronpuaATHBIX KOJIeOaHusAX 1IeH Ha phiHKe VIHBecTOp mojBepraercs
PUCKY 3HAUUTENBHBIX YOBITKOB, IPU 3TOM B Clydae NpOAaxH (PbIOUEpCHBIX U (OpBapIHBIX
KOHTPAKTOB M MPO/aXH OIMIMOHOB HAa MOKYIKY (OMIHMOHOB «KOJUI») HEOTPAHUYEHHBIX YOBITKOB. C
Y4ETOM DJTOrO, COBEPIICHUE CHEIOK IO IPOJAXE ONIMOHHBIX KOHTPAKTOB M 3aKIHOYCHHE
¢bbrouepcHbIX U (POpBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOJIBKO OIBITHBIM
MHBECTOpaM, 00JIaaloIIUM 3HAYUTENbHBIMU (DUHAHCOBBIMU BO3MOKHOCTSIMM U MPAKTUYECKUMU
3HaHUSAMH B 00JaCTH MPUMEHEHUS! MHBECTUIIMOHHBIX CTPATETH.

Hacrosmee YBenomieHne OTHOCHTCS TakKK€ M K CPOYHBIM KOHTPAKTaM, HaIIPABJICHHBIM Ha
CHIDKEHHE pHCKOB JIpyTHX omepanuid Ha (OHIOBOM pbIHKE. VHBECTOpY peKOMEHJIyeTcs
BHHMMATEJIBHO OLIEHUTh, KAK CPOYHBIE HHCTPYMEHTBI COOTHOCSTCS € OIEpalUsIMH, PUCKH 110 KOTOPBIM
MHBecTop HamepeH OrpaHWYMTb, M YOEAWUTHCSH, YTO OOBEM MO3UIMH Ha CPOYHOM pBIHKE
COOTBETCTBYET 00BEMY MO3ULIMHU Ha CIIOT PhIHKE, KOTOPYIO XekupyeT HBecTop.

PoiHouHBIN (eHOBOI) puck. IToMumo 00mIero psIHOYHOTO (LIEHOBOI'O) PUCKA, KOTOPBIH
HeceT lHBecTop, coBeplIAlONIMII Onepaluyd Ha pbIHKE IEeHHbIX Oymar, MHBectop, B ciyuae
3aKJIIOYeHHs (DBIOYEPCHBIX, (DOpBApIHBIX M CBOI JOrOBOPOB (KOHTPAKTOB), a TakXke B Cilydae
MPOJaXH OMIMOHHBIX KOHTPAKTOB, OYAET HECTH PUCK HEOIAronpUsATHOTO M3MEHEHMs LIEHbI Kak
(MHAHCOBBIX HHCTPYMEHTOB, SBJISIOMUXCS Oa3MCHBIM aKTUBOM CPOYHBIX KOHTPAKTOB, TaK M PHCK B
OTHOIIEHUU aKTHBOB, KOTOPbIE CIIY>KaT 00ECIIEUEHHUEM.

B ciiydae HeGnaronpusTHOro U3MEHEeHUs 1IeHbl FIHBECTOp MOXKET B CPaBHUTEIHHO KOPOTKUM
CPOK IOTEPATH CPEJICTBA, SIBIISIOMINECS 00eCIeYeHHEM CPOYHBIX KOHTPAKTOB.

Puck JjuxkBuaHoctu. Ecin uHBecTHLMOHHAs crparerus HBecTopa mnpexycMaTpuBaeT
BO3MOXXHOCTh BO3HHMKHOBEHHMsSI HEOOXOAMMOCTH 3aKpBITUS TO3ULUH IO COOTBETCTBYIOLIEMY
KOHTPAKTY (WM 3aKJIIOYEHHUS CHIEJIKU C UHBIM KOHTPAKTOM, KOTOpasi CHHUYKAET PHUCK MO0 JaHHOMY
KOHTPAKTY), PEKOMEHIyeTCsl 00paIiaTh BHUMaHUE Ha JIMKBUAHOCTh COOTBETCTBYIOLINX KOHTPAKTOB,
TaK KakK 3aKpbITUE MO3ULUN MO HEIMKBHIHBIM KOHTPAKTAM MOYKET NPHUBECTH K 3HAYUTEIbHBIM
JIOTIOJTHUTEIBHBIM YOBITKAM B CBA3M C WX HU3KOH JMKBUIHOCTBIO. PekomeHnyercss oOpaTuth
BHHMaHUeE, 4TO, KaK IMPaBHJIO, KOHTPAKThI ¢ OoJjiee OTHAJCHHBIMU CPOKaMH HCIIOJHEHHS MEHee
JIMKBUIHBI [0 CPABHEHUIO C KOHTPAKTAaMH € OJM3KUMHU CPOKAMU UCTIOIHEHHUSL.

Ecnu 3aki1roueHHbIN CPOYHBIN KOHTPAKT, HETMKBUAEH, U BOHUKIIA HEOOXOAUMOCTh 3aKPBITh
no3unuio, HBeCTOpy peKOMEHIyeTCsl 00s3aTeIbHO PACCMOTPETh MMOMUMO 3aKPBITHS MO3UIHH T10
JAHHOMY KOHTPAaKTy aJbTCPHATHBHBIC BAPUAHTBI MCKIIOYEHHMS PHUCKA MOCPEICTBOM 3aKIIOYCHUS
CIEIOK C HHBIMM CPOYHBIMH KOHTpPAKTaMHU WIM ¢ Oa3uMCHBIMH akTuUBaMH. lcmonp3oBaHue
JIBTEPHATHUBHBIX BAPUAHTOB MOKET IPUBECTH K MEHBIINM yOBITKAM.



[Ipu 5TOM TPYAHOCTH C 3aKPHITHEM MO3UILIMHA 1 IIOTEPU B IIEHE MOT'YT IPUBECTH K YBEIHUEHUIO
yOBITKOB IO CPaBHEHHIO ¢ OOBIYHBIMU CICIIKAMHU.

[Topyuenus MuBecTopa, HampaBieHHbIE HAa OrpaHUYEHHE YOBITKOB, HE BCErJa MOTYT
OTPaHUYUTH MOTEPH J0 MPEAINOJIATaeMOr0 YPOBHS, TaK KaKk B paMKaX CKJIAJbIBAIOIICHCS HA PhIHKE
CUTyalluul HCIOJHEHHE TaKOro IMOPYYEHHs MO yKazaHHON MHBeCTOpOM IIeHe MOKET OKa3aThCs
HEBO3MOXKHBIM.

OrpanuyeHue pacnopsizkeHUs1 CPeACTBaAMMU, IBJISIOIMMHUCS o0ecniedeHueM. ImyiiecTBo
(vyacTh MMYILECTBA), IpUHAIEKalIee IHBeCTOpyY, B pe3ysbTaTe 3aKII0UYEHUSI CPOYHOTO KOHTPAKTa
Oyner sBIATbCS OOecleueHUEeM HCIOJIHEHHUsI 00s3aTenbcTB VHBecTopa MO KOHTPAakKTy U
pacropsiKeHUe UM, TO €CTh BO3MOXKHOCTh COBEPILEHUS CACIOK ¢ HUM, OyleT orpanndeHo. Pazmep
o0ecrnieueHns U3MEHSIETCs B MMOPSIIKE, IPEAYCMOTPEHHOM OTOBOPOM (crienupukanueid KOHTpakTa),
U B pesynbTare VHBECTOp MOXXET OBITh OTPaHMYEH B BO3MOXKHOCTH PACHOPSIKATHCS CBOUM
MMYILIECTBOM B OOJIbIICH CTENEHH, YeM JI0 3aKIIOYCHHSI IOTOBOpA.

Puck npuHYANTEIBLHOI0 3aKPbITUS NO3UIKU. HeGnaronpusTHoe n3aMeHeHHE IIEHBI MOXKET
IPUBECTH K HEOOXOJUMOCTH BHECTH JOMOJHHUTEIbHBIE CPEACTBA JJISI TOrO, YTOOBI MPUBECTH
o0ecrieyeHrne B COOTBETCTBHE ¢ TPEOOBAHUSAMU HOPMATHUBHBIX aKTOB I OPOKEPCKOTO IOTOBOPA, UTO
JOJKHO OBITh CHIETAaHO B KOPOTKHM CPOK, KOTOPOTO MOKET OBITh HEIOCTaTOYHO i MHBecTopa.
bank B 3TOM ciydae BIipaBe 0€3 IOTOHUTENFHOTO coriacks MIHBecTOopa «IpUHYIUTEIHHO 3aKPHITh
MO3UIHIO», TO €CTh 3aKIIOYUTh CPOYHBIN KOHTPAKT, WM MPHOOPECTH LIEHHbIE Oymaru 3a cyeT
JCHEeXKHBIX cpeicTB IHBecTOpa, nitn mpoiaTh eHHbIe Oymaru MHBecTOpa. DTO MOXKET OBITH CIIEIaHO
0 CYIIECTBYIOIIUM, B TOM YHCIIE HEBBITOJHBIM, [IEHAM U MPUBECTU K BOSHUKHOBeHUIO y lHBecTopa
yOBITKOB.

[IpuHyauTensHOEe 3aKphITHE TMO3UIMK HAMpPaBIEHO Ha yIpaBieHHe puckamu. HMHBecTop
MOYKET TOHECTH 3HAYUTEIbHBIE YOBITKM HECMOTPS HAa TO, YTO IIOCIIE ITOT0 HW3MEHEHHE IIeH Ha
(buHaHCOBBIE HHCTPYMEHTHI MOKET MPUHSATH OJaronpuaTHOe HampasiieHue u HBecTop moxy4ust Obl
JIOXOJI, €CJI OBbI €r0 MO3HIIKs He OblIa 3aKpHITa.

Puckmn, 00yc/i0B1eHHbIe HHOCTPAHHBIM IIPOMCXO0K/AeHUEM 0a3MCHOI0 AKTHBA

Cucremuble pucku. [IpumeHUTENbHO K 6a3UCHOMY aKTHBY CPOYHBIX KOHTPAKTOB — LIEHHBIM
OymMaraM HMHOCTPAaHHBIX SMUTEHTOB M MHJEKCaM, PACCYMTAHHBIM IO TAaKUM LIEHHbIM Oymaram,
CHCTEMHBIE PUCKH, CBOICTBEHHBIE POCCUICKOMY (DOHIOBOMY PBIHKY JOMOJHSIOTCS aHAJOTHYHBIMU
CUCTEMHBIMH pUCKAMH, CBOWCTBEHHBIMM CTpaHe, TJ€ BbIIYUIEHbl MWIK OOpalalTcs
COOTBETCTBYIOIIME HHOCTPAHHBIE IIeHHble OymMaru. K ocHOBHBIM (hakTOopaMm, BIMSIOIIUM Ha YPOBEHb
CHUCTEMHOI'O PHCKa B II€JIOM, OTHOCSTCS NMOJMTUYECKAasi CUTyallus, OCOOEHHOCTH HAllMOHAJIBHOIO
3aKOHOJATENIbCTBA, BAJIIOTHOIO pEryJIUPOBAaHUSA M BEPOATHOCTh HMX M3MEHEHMs, COCTOSHHE
roCy/1apCTBEHHBIX (PMHAHCOB, HAJIMYUE U CTENIEHb PA3BUTOCTH (PMHAHCOBOM CHCTEMBI CTPAHBI MECTA
HaXO0KJICHUS JIMLA, 00S3aHHOTO 110 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb cCTEMHOTO pucKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE APYyrue pakTopbl, B TOM
YHCJIE BEPOATHOCTh BBEACHUS OTPAHUYEHUN HA MHBECTUIUU B OTACIIBHBIC OTPACIN SKOHOMUKH WIH
BEPOSITHOCTh ~ OJJTHOMOMEHTHOM  JIeBaJIbBAIlMM  HAlMOHAJIBHOW  BamioThl.  OOmIEIpUHATON
UHTEIPAJIBHOM OLICHKOM CHUCTEMHOIO PHUCKAa WHBECTULIMM SBISAETCS «CYBEPEHHBIM DPEUTHUHI» B
WHOCTPAHHOW WJIM HAllMOHAJIbHOM BAJIOTE, NMPUCBOEHHBIM CTpaHE, B KOTOPOW 3aperucTpUpPOBAH
OMHUTEHT WHOCTPAHHOW IIeHHOW OyMmaru, MeXIyHapOJHBIMH PpEHTHUHIOBBIMH areHTCTBaMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oanako cienyetr uMeTh B BUAY, YTO PEUTUHTU
ABJISIIOTCS JIMIb OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAIILHOU
CUTYAaLVH.

B Hacrosmiee BpeMst 3aKOHOATEIbCTBO JOITYCKAeT BO3MOXXHOCTD 3aKIIFOUEHUS POCCUHCKUMU
MHBECTOPAMHU CPOYHBIX KOHTPAKTOB, Oa3MCHBIM aKTUBOM KOTOPBIX SBISIOTCA IIEHHbIE Oymaru
MHOCTPAaHHBIX YMUTEHTOB HJIM WHICKCHI, PACCUMTAHHBIC MO0 TAKUM LEHHBIM Oymaram. Mexay Tem,
CYIIECTBYIOT PHUCKM HM3MEHEHMS DPETyJIATUBHBIX IOAXONOB K COOTBETCTBYIOUIMM OIl€palusaM, B
pe3ysibTaTe 4Yero MOXKET BO3HUKHYTh HEOOXOIUMOCTH COBEpIIATH CJAEIKH, HAlpaBJICHHbIE Ha
IpeKpalleHne 0043aTenbCTB 0 yKa3aHHBIM JOTOBOpPaM, BOIIPEKH I1aHaMm MHBecTopa.

IIpaBoBble pucku. HeoOxomumo oTnaBaTh cebe OTYET B TOM, UYTO HHOCTPAaHHBIC
(MHAHCOBBIE MHCTPYMEHTHI, SIBIISAIOLINECS 0a3MCHBIMU aKTMBAMU CPOYHBIX KOHTPAKTOB, HE BCErJa
SBIISIIOTCSL ~ QHAJIOTAMH  POCCHMCKMX  (DUHAHCOBBIX HMHCTPYMEHTOB. B mo0om  ciyuyae,
IIPEIOCTABIIIEMBIE IO HUM IIPaBa U IIPABHJIA UX OCYHIECTBICHUSA MOTYT CYIIECTBEHHO OTIIMYAThCS OT



IIPaB 10 POCCUICKUM (PMHAHCOBBIM HHCTPYMEHTAM.

Bo3MokHocTH CyneOHOM 3amuThl MpaB MO CPOYHBIM KOHTPAKTaM C HHOCTPAHHBIM Oa3MCHBIM
AKTUBOM MOTYT OBITH CYHIECTBEHHO OIpaHUYEHBbI HEOOXOAMMOCTBHIO OOpalieHHsl B 3apyOeKHbIE
cylneOHble M MPAaBOOXPAHUTEIbHBIC OpPraHbl I0 YCTAHOBJICHHBIM MpPaBHUJAM, KOTOpPHIE MOTYT
CYILIECTBEHHO OTIWYaThcs OT aelcTByrommx B Poccun. Kpome toro, MuBectop B OOJBIIMHCTBE
CIy4aeB HE CMOXET II0JIaraTbCs Ha 3aIUTY CBOMUX IIPAaB M 3aKOHHBIX MHTEPECOB POCCUNCKUMHU
YIOJIHOMOYEHHBIMUA OpPTraHaMH.

PackpbiTHe nHpopManun. PackpeiTne HHPOPMAIIMN B OTHOIICHUH WHOCTPAaHHBIX LIeHHBIX
OyMmar, SIBJISIOIIUXCS Oa3UCHBIM AKTHBOM CPOYHBIX KOHTPAKTOB, OCYIIECTBIISETCS MO IMpaBUIIaM,
JIEHCTBYIONINM 32 pyOeKoM, U Ha aHTJIMHCKOM si3bIke. THBECTOp 00s513aH OIICHUTH CBOIO TOTOBHOCTh
aHAIM3UPOBATh UH(DOPMALIMIO HAa AHTITUICKOM SI3bIKE, a TAK)XKE TO, TOHUMAETE JIM OH OTJIMYUS MEXKIY
npuHATBHIME B Poccum mpaBmiamMu (MHAHCOBOH OTYETHOCTH, MEXIyHApOAHBIMU CTaHIAPTaMH
(GbuHAHCOBOW OTYETHOCTH WJIM TpaBWiIaMH (PUHAHCOBOM OTUETHOCTH, MO KOTOPBIM ITYOJIUKYETCS
UH(pOpPMaLKs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxxke poccuiickue OpraHu3aToOpbl TOPrOBIU W/UIIH OPOKEPHI MOT'YT OCYIIECTBIISATh MIEPEBO/T
HEKOTOPBIX JTOKyMEHTOB (MH(OpMaIm), pacCKpbIBaeMbIX HHOCTPAaHHBIM 3MUTEHTOM JUISl y100CTBA
HNuBecropa. B »3ToM cioydae 1mepeBOJ MOMXKET BOCHPUHUMATBCA  HUCKIIOUMUTEIBHO  Kak
BCrioMoraTenpHas uHGopManus K OQHUIMAIBHO PACKPBITHIM JOKyMeHTaMm (MH(pOpManuu) Ha
WHOCTPaHHOM si3bIKe. PeKOMEHIyeTCsl yUUTHIBaTh BEPOSTHOCTH OMIMOOK MEPEeBOAUMKA, B TOM YHCIIE
CBSI3aHHBIX C BO3MOYKHBIM Pa3IMYHBIM MEPEBOIOM OHHUX U TE€X K€ MHOCTPAHHBIX CIOB U (pa3 WU
OTCYTCTBHEM OOILIEIPUHSITOIO PYCCKOTO SKBUBAJICHTA.

Y4uTeIBas BBILIEH3I0KEHHOE, MBI PEKOMEHYEM BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O
TOM, SBJSIOTCS JIM PHUCKH, BO3HHUKAIOLIME IIPU MPOBEIECHUU COOTBETCTBYIOUIMX OIEpalui,
IPUEMIIEMBIMU JIJISI BAC C YYETOM BAIllMX MHBECTUIIMOHHBIX IeNIeH U (PMHAHCOBBIX BO3MOXXHOCTEH.
[lanHoe YBenoMieHre HE UMEET CBOEH LIENIbIO 3aCTaBUTh BAaC OTKA3aThCS OT OCYLIECTBIICHUS TAKUX
OIepanyii, a MpuU3BaHa IIOMOYb BaM OLICHUTb UX PUCKH U OTBETCTBEHHO IOJAOWTH K PELICHUIO
BOIIPOCa O BBIOOpE CBOEH MHBECTHIIMOHHOM CTPAaTErnu M yCJIOBUH 10rOBOpa C BalllUM OPOKEPOM.

O3HaKOMJIEH:
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YBeaomieHue 0 pUCKaxX CBA3aHHbIX ¢ MPUOOpeTeHHEM HHOCTPAHHBIX IEHHBIX OyMar.

Ilenpto HacTosAlIero YBeIOMIICHUS sBJIETCS NpenocTaBieHue MHBecTopy MHpOpManuu o
pHCKax, CBA3aHHBIX C IPHUOOPETEHNEM HHOCTPAHHBIX IIEHHBIX OyMar. IHOCTpaHHbIE IIEHHBIE OymMaru
MOTYT OBbITb NPHOOpPETEHBbI 3a pyOEKOM HJIM Ha POCCUHCKOM, B TOM YHCJIE OPraHU30BAaHHOM,
(OHIOBOM pBIHKE.

OmnepanusiM ¢ HMHOCTPAaHHBIMM LIEHHBIMH OymaramMM IpHUCYIIM OOLIUME PHUCKH, CBA3aHHBIE C
oTepanysMHU Ha PHIHKE IIEHHBIX OyMar co CIIEeIYIOIUMHI OCOOCHHOCTSMHU.
CucreMHble pUCKH

[IpyMeHUTENbHO K WHOCTPaHHBIM LIEHHBIM OyMmMaraM CHCTEMHBIE PUCKH, CBOWCTBEHHBIE
poccuiickoMy (OHZOBOMY pBIHKY JIOTIOJIHSAIOTCS AHAJOTUYHBIMU CHCTEMHBIMH pPUCKaMH,
CBOMCTBEHHBIMU CTpaHE, TIJl€ BBIIYLIEHbl WM O00OpallalTCs COOTBETCTBYIOLIUE HHOCTPAHHbIE
neHHble 0ymaru. K ocHOBHBIM (hakTopam, BIMSIOIIMM HAa YPOBEHb CHCTEMHOI'O PUCKA B ILIEJIOM,
OTHOCSTCS TIOJIUTHYECKAsI CUTYaIUsl, 0COOCHHOCTH HAIIMOHAIBHOTO 3aKOHOJATEIbCTBA, BAIFOTHOTO
pEryaupoOBaHUs U BEPOSITHOCTb UX U3MEHEHHUs, COCTOSIHUE rOCyIapCTBEHHbIX (DUHAHCOB, HAJTMYUE U
CTENEHb PA3BUTOCTH (PUHAHCOBOM CHUCTEMBbI CTpaHbl MECTa HAXOXKICHMs JIMIA, O0S3aHHOrO IO
WHOCTpaHHOU IIEeHHOW Oymare.

Ha ypoBeHb CHCTEMHOTO pricKa MOTYT OKa3bIBaTh BIUSHUE M MHOTHE IpyTrue (pakTopbl, B TOM
YHCJIE BEPOSTHOCTD BBEACHUS OIPAaHUYECHNN HA MHBECTUIIMH B OTJEJIBHBIE OTPACIN DKOHOMUKH HIIU
BEPOSITHOCTh ~ OJHOMOMEHTHOW  JeBajJbBallMM  HAIMOHAIBHOW  BamoThl.  OOmenpuHATON
MHTETPaIbHOIN OLIEHKON CHCTEMHOI'0 pUCKa MHBECTULIMI B MHOCTPAHHYIO IIEHHYIO Oymary siBjsieTcs
«CYBEPEHHBIN PEHUTUHI» B MHOCTPAHHOM WM HAIlMOHAJIbHOW BaJIOTE, IPUCBOCHHBIM CTpaHE, B
KOTOPOH 3aperucTpUPOBaH IMHUTEHT, MEKIYHAPOIHBIMUA peHTHHTOBbIMH areHTcTBaMu MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, ogHako cienyeT UMETb B BUAY, YTO PEUTHHIU SIBISIOTCS
JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH PEAJILHOM CUTYALIUH.

B ciydae coBepiieHHs CHENOK ¢ MHOCTPAHHBIMM JETMO3UTAPHBIMU PACIUCKaMU TIOMHMO
PHUCKOB, CBA3aHHBIX C SMUTEHTOM CaMHUX PACIHCOK, HEOOXOAUMO YUUTHIBaTh U PUCKH, CBSI3aHHBIE C
HMHUTEHTOM MPEACTABISIEMbIX JaHHBIMU PACIIMCKAMU MHOCTPAHHBIX [IEHHBIX Oymar.

B Hacrosmiee Bpemst 3aKOHOAATEIBCTBO pa3pelIaeT pOCCUHCKUMH HHBECTOPAMH, B TOM YHCIIE
HE SBJSIOIIMMUCS KBaIM(QUIMPOBAHHBIMU, NPUOOPETEHHE JOMYIIEHHBIX K IMYOJIMYHOMY
pasmenienuio u (W) myonuaHoMy oOpaienuto B Poccuiickoit denepaniuu MHOCTpaHHBIX IEHHBIX
Oymar kak 3a pyoexxoM, Tak U B Poccun, a Takke 1Mo3BOJIIET ydeT MpaB Ha TaKue LIeHHbIe OyMaru
POCCUHCKUMU JEMO3UTApUSAMHU. Mexay TeM, CYIIECTBYIOT PUCKH H3MEHEHUs pPETryJIsSTUBHBIX
MOJIXO/M0B K BJIAJCHUIO M ONepalusM, a TakkKe K Y4eTy MpaB Ha WHOCTpaHHbIe (UHAHCOBBIC
MHCTPYMEHTBHI, B PE3yJIbTAaTe YEro MOXKET BOSHUKHYTh HEOOXOAMMOCTH 10 UX OTUYXACHUIO BOIIPEKU
IJIaHaM MHBECTOpA.

IIpaBoBbIe pucku

[Tpu mproOpeTeHur HHOCTPAHHBIX IIEHHBIX OymMar Heo0X0AUMO OT/IaBaTh ce0e OTYET B TOM,
YTO OHM HE BCEr/Ja SBISIOTCA aHaJloraMU POCCHMCKUX IeHHbIX Oymar. B mobom ciydae,
IIPEIOCTABIIIEMBIE IO HUM IpaBa U IPaBUJIa UX OCYLIECTBIECHUS MOTYT CYLIECTBEHHO OTJIMYATHCS OT
IIPaB 110 POCCUICKUM IIEHHBIM Oymaram.

Bo3MokHOCTH CyneOHOM 3aliuThl MpaB MO MHOCTPAHHBIM LEHHBIM OymMaram MOTYT OBbITbh
CYLIECTBEHHO OrpaHHuY€Hbl HEOOXOIMMOCTbIO OOpalieHuss B 3apyOexHble CylneOHble U
IIPABOOXPAHUTENBHBIE OPraHbl IO YCTAHOBJIEHHBIM IIPAaBHJIAM, KOTOpPBIE MOTYT CYIIECTBEHHO
OTIIMYaThCA OT AercTByrommx B Poccun. Kpome Toro, npu onepanusax ¢ HHOCTPAaHHBIMU LICHHBIMHU
OymaramMy HWHBECTOP B OOJIBLIIMHCTBE CIy4aeB HE CMOJKET IOJIaraThCsl HA 3aIUTy CBOUX IpPaB U
3aKOHHBIX UHTEPECOB POCCUMCKUMH YIIOJHOMOYEHHBIMU OPTaHAMHU.

PackpbiTie HHGOpManun

Poccuiickoe 3aKOHONATENBCTBO JONMYCKAeT pacKpblTue WHGOpPMALMU B  OTHOIIECHUU
MHOCTPAaHHBIX IIEHHBIX OyMar 1o npaBujiaMm, ISHCTBYIOIIMM 32 PyOEXOM, U Ha aHTJIMHCKOM SI3BIKE.



OneHuTe CBOIO TOTOBHOCTh aHAJIM3UPOBATh MHPOPMAIMIO HA AHTIUHCKOM f3bIKE, a TaKke TO,
noHuMaere 11 Bbl oTimuust Mexay npuHATBIME B Poccuu mpaBuiamMu (MHAHCOBOM OTYETHOCTH,
MexyHapoIHBIMH ~CTaHAapTaMH (UHAHCOBOM OTYETHOCTH WU MpaBWiIaMu (UHAHCOBOMH
OTYETHOCTH, 110 KOTOPBIM IMYOJIMKYeTCss HHPOPMAIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke poccuiickue opraHu3aTopbl TOProBiIM U (WIK) OPOKEPbl MOTYT OCYILECTBIIATH NEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpMaIyu), pacKpbIBAEMbIX HHOCTPAaHHBIM 3MHUTEHTOM Juis Baiero
ynoOcTBa. B aTOM cityuae nepeBoj; MOKET BOCIIPMHUMATBCS HCKIIFOUUTENILHO KaK BCIIOMOIaTeNIbHAs
uHpopManus K OPHUIMAIBHO PACKPBITBIM JTOKYMEHTaM (MH(pOpManuy) Ha WHOCTPAHHOM S3BIKE.
Bcerna yuutbiBaiiTe BepoATHOCTh OIIMOOK MEPEBOAYMKA, B TOM YHCIE CBSI3aHHBIX C BO3MOKHBIM
pa3IMYHBIM TEPEeBOJIOM OJHMX W TEX JK€ HWHOCTPAHHBIX CJIOB W ()pa3 WIM OTCYTCTBHEM
OOIIENPUHATOrO PYCCKOI'0 SKBUBAJIEHTA.

YuuteiBas BBIIIICU3JIOKCHHOC, Mbl PCKOMCHIYCM Bam BHuUMAaTeabHO pacCMOTPETh BOIIPOC O
TOM, SABJIAIOTCA JIKX PUCKH, BO3HUKAIOIIHWEC IIPpHU IMPOBCACHHUHN COOTBCTCTBYIOLIUX onepam/lﬁ,
MMPpUEMIICMBbIMU IJIA Bac ¢ YUeTOM Bamux HMHBCCTHUIIMOHHBIX ueneﬁ u (1)I/IH8.HCOB]':>IX BO3MOKHOCTEH.
Taxoxe cautaeM HGO6XOIII/IMI)IM OTMETHUTD, YTO BCC BhINICCKA3aHHOC HC UMCCT LI CJIBIO 3aCTaBUTh Bac
OTKa3aTbCA OT OCYHICCTBJICHUSA onepaunﬁ Ha (I)OH,HOBOM PBIHKEC, a JIMIIb ITPHU3BAHO IIOMOYb Bam
INOHATH PUCKHU 3TOro BHOA 61/I3Heca, OIpeaAcCInTb UX IMPUCMIIEMOCTb, PCaJIbHO OLCHHUTL CBOH
q)HHaHCOBBIC O 1 BO3BMOXXHOCTH 1 OTBECTCTBCHHO HOHOﬁTH K pCHICHHUIO BOIIPOCA O BBI60pe Bameii
HHBGCTHHHOHHOﬁ CTPaTCruu.

O3HaKOMIIEH:

«_» 20 T

NuBecrop
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Mmedcoy u AO AKb "EBPO®UHAHC
MOCHAPBAHK"

YBeaom/ieHHe 0 IPaBax H FAPAHTHAX HHBECTOPA MO NMPeI0CTABIEHUI0 HH(pOPMALUH B CBA3H €
o0paneHHeM IEHHBIX Oymar

®denepanbHblii 3ak0H “O 3aMKTe IPaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PBHIHKE [IEHHBIX OyMar
ot 05.03.1999 r. Ne 46-®3 (nanee — 3akoH) yCTaHABIHMBACT MpaBa W TapaHTHH, HANPAaBICHHBIE HA 3aITUTY
NpaB MHBECTOPA MPU paboOTe C SMUCCUOHHBIMU IIEHHBIMH OyMaramu.

CornacHo NONOKEHUsIM CTaTh 6 3akoHa MPOEeCCHOHANBHBINA YYaCTHHK, TIPEAJIararolliii HHBECTOPY
YCIYI'W Ha PBIHKE IIEHHBIX Oymar, 00s3aH IO TpeOOBAHUIO HMHBECTOpa IPEIOCTaBUTh €My CIEIYIOIINE
JOKYMEHTHI U MH(OpMAaLHIo:

e  KOITUIO JIUIIEH3WHU Ha OCYLIECTBICHUE MPOPECCHOHAILHON e TEILHOCTH Ha PHIHKE LIEHHBIX OyMar;

e KOIHUIO JIOKYMEHTa O TOCYJapCTBEHHOW pErHCTpalyH NpOPECCHOHATBFHOTO YYacTHHKAa B KadecTBe
IOPUINYECKOTO JIUIIA;

e cBeneHus 00 opraHe, BBIIABIIEM JIMLEH3UIO HA OCYILECTBICHHE MPOPECCHOHANBHON AESTENbHOCTH Ha
PBIHKE [IEHHBIX OyMar (ero HamMeHOBaHHe, a/ipec U TenedoHbl);

e CBeICHHUS 00 yCTaBHOM KamuTale, 0 pasMepe COOCTBEHHBIX CPEACTB MPO(ECCHOHATBHOIO yJacTHUKA U
ero pesepBHOM (hoHIIE.

[TpodeccnonanbHBIi YYaCTHUK MPH NMPUOOPETEHUH UM IIGHHBIX OyMmar Mo MOpYyYeHHI0 MHBECTOpa
00s13aH MO0 TpeOOBaHMIO MHBECTOPA MOMHMO WH(OpPMAIMH, COCTaB KOTOPOH ompeneneH (eaepaabHbIMU
3aKOHAMU U HHBIMH HOPMATHBHBIMH HpPaBOBBIMHU akTamu Poccuiickoil ®expepanuu, OperoCTaBUTh
CIIeTYFOIYI0 HH(POPMAIIHIO:
® CBEJCHHS O TOCYJapCTBEHHOW pPETUCTPAlMU BBIMyCKa 3THUX IIGHHBIX OyMar W TOCyJapCTBEHHBIN

PETUCTPAIIMOHHBIH HOMED ATOTO BBIITYCKA, a B CIIyYae COBEPIICHHUS CIEIKH C [IEHHBIMH OyMaraMu, BBITYCK
KOTOPBIX HE MOJICKUT TOCYIaPCTBEHHOHN PErucTpalii B COOTBETCTBUH C TPeOOBaHUAMU (eepabHbIX
3aKOHOB, - IEHTU()UKAIMOHHBII HOMED BBIITyCKa TaKUX LIEHHBIX Oymar;

®  CBEJCHUS, COJIEPIKAIIMECS B PEIICHUH O BHIITYCKE ITUX IEHHBIX OyMar U MPOCHEKTe UX IMHUCCHM;

® CBEJCHMS O IIGHAX OTHUX I[EHHBIX OyMar Ha OpPraHW30BAHHBIX TOPrax B TEUCHHE INECTH HEJElb,
NPE/IIECTBOBABIINX JaTe MPEAbSBICHUS WHBECTOPOM TpeOOBaHHS O NpENOCTaBICHWH HH(OpManuy,
€CJIM 3TH [IeHHbIE OyMaru BKJIIOUEHBI B KOTUPOBAJILHBIM CIIUCOK OUPXKH, TMOO CBElleHHS 00 OTCYTCTBUU
9THUX LEHHBIX OyMar B KOTUPOBAIBHBIX CITUCKAaX OUPXKH;

e CBeJCHMS O IICHaX, 110 KOTOPHIM OTH II€HHbIe OyMmMard TMOKyNaluCh W TPOJABAIUCH OTHM
npodecCHOHANTLHBIM YYAaCTHUKOM B TEUEHHE IIECTH He/elb, MPEIISCTBOBABIINX JaTe MpPEAbIBICHUSI
WHBECTOPOM TPeOOBaHUsI O MPEJOCTaBICHHN HHPOPMAITUH, THOO CBEJICHHS O TOM, YTO TaKHE OTepaiuu
HE NPOBOJIMIINCE;

e cBeleHMs OO0 OIGHKE ATHX ILEHHBIX OyMar pEHTUHTOBBIM areHTCTBOM, NPU3HAHHBIM B IIOPSIKE,
YCTaHOBJIEHHOM 3aKOHOJAATENbCTBOM Poccuiickoil @enepanuy.

[IpodeccnonanbHbIN yYaCTHUK MTPH OTUYKJICHUH IIEHHBIX OyMar HHBECTOPOM 00513aH 10 TPeOOBaAHHIO
MHBECTOpa MOMUMO HH(POPMALUH, COCTaB KOTOPOM ompeneneH (eaepaqbHBIMH 3aKOHAMH U WHBIMH
HOPMAaTUBHBIMH MIPaBOBBIMH akTamMu Poccuiickoit denepanun, IpeaocTaBuTh HHPOPMALHUIO O:
® I[IeHAaX JTHX LIEHHBIX OyMar Ha OPraHU30BaHHBIX TOPrax B TEUCHHE LIECTH HEMENb, IPE/IIECTBOBABIINX

JiaTe MpebsIBIICHHUS HHBECTOPOM TPeOOBaHUS O TMPEIOCTaBICHINH HH(OPMAIINH, €CITH 3TH IICHHbIE OyMaru
BKIIFOYEHBI B KOTHPOBAIBHBINA CITUCOK OHWPXKH, JHOO CBElleHHS 00 OTCYTCTBHHM ITHUX IEHHBIX OyMar B
KOTHPOBAJIBHBIX CITUCKaX OUPXK;

® [IeHAaX, MO0 KOTOPBIM OTH IIGHHBIE OyMard IMOKYMAIUCh U TPOJABAINCH ITHM MPOPECCHOHATBHBIM
YYACTHUKOM B TEUCHUE IIECTH HEIeIb, TPE/IIIECTBOBABIINX JIATE ITPEIbSIBICHNS HHBECTOPOM TPEOOBAHHMS
0 MPeOCTaBIIeHHH HHGOPMAIINH, JTHOO0 CBEIEHHS O TOM, YTO TAKHE OePaIly HEe TIPOBOIHIHCE.

VYkazaHHas Bblle MH(OpMANMs MPEICTABISIETCS MHBECTOPY Ha OCHOBAaHMM MUCBMEHHOTO 3ampoca,
KOTOpbIM HampaBisgercss mo anapecy banka: 121099, r. Mocksa, yn. Hoseiit ApOat, 1.29. Puck ne
HperbsIBICHNS TpeOOBaHUSA O TIPENOCTABICHHHM HH(POPMAIMM HEeceT HHBecTOp. baHk mpenocrasiser
uHpopmanuio Musectopy B Teuenwe 5 (Ilstm) paboumx nHEHl ¢ maThl MOMydeHHs 3ampoca B 0O0beMe,
yKa3aHHOM B 3ampoce, HO He Oonee o0beMa, MPEAyCMOTPEHHOTO POCCUHCKHM 3aKOHOAATEIBCTBOM H
HaIpaBJIseT ee cI0co00M, YKa3aHHBIM B 3aIIpOCEe HHBECTOPA.



q)ellepa.HLHBIM 3akonoM “O 3alIUTC MpaB U 3aKOHHBIX MHTCPECOB MHBCCTOPOB HAa PBIHKC ICHHBIX
6YM8.1"” (z[anee - 3aKOH) npeaAOCTaBJICHBI FTAPAHTHUHN 3AITUTHI [TPAB UHBCCTOPOB, K TAKUM T'apaHTUAM OTHOCATCA,
B YaCTHOCTH:

® TIPaBO B YCTAaHOBJICHHOM I'paXXIaHCKUM 3aKOHOAATEIbCTBOM Poccuiickoit Deneparuu mopsiike TpeboBaTh
W3MEHEHHUS] WM PACTOPKEHHsS TOTOBOpa C MPOPECCHOHANBFHBIM YYaCTHUKOM B CIydae HapylIeHUs
NOCJIeTHUM TpeOOBaHUI O MpeAOoCTaBICHUN MH(POPMAIMH, a TaKKe MPEJOCTaBICHUS HEAOCTOBEPHOM,
HETNOJHOU ¥ (WJIH) BBOAAIIEH B 3a0myxaenne napopmanuu (. 7 cT. 6 3akoHa);

® YCJIOBHA JOTOBOPOB, KOTOpPBIE OTPAHWYMBAIOT TIpaBa HWHBECTOPOB II0 CPAaBHEHHIO C TIpaBaMH,
MPEAYCMOTPEHHBIMU 3aKOHOJATENbCTBOM Poccuiickoii @exepanuu O 3alldTe NpPaB M 3aKOHHBIX
WHTEPECOB HHBECTOPOB Ha PHIHKE IIEHHBIX OyMar, SBJSIOTCS HUYTOXHBIMH (11.2 cT.4 3akoHa)

®  YCTaHOBJICHHE CPOKOB PACCMOTPEHUS Kanod u 3asBleHni nHBecTOopoB bankom Poccum (ct.7 3akoHna);

e  3amuTa NpaB ¥ 3aKOHHBIX HHTepecoB HHBecTOpoB bankom Poccun (ct.14 3akoHa);

® MpaBO CO3AaHUS CaMOPETyJIMPYEeMOH OpraHu3anyeil KOMIIGHCAIMOHHBIX W WHBIX (OHIOB B LEIIX
BO3MEILEHUSI TIOHECEHHOTO MHBECTOpaMH - (PU3MYECKUMU JIMIAaMH yiiepOa B pe3yibTare IesTeIbHOCTH
po(hecCHOHANBHBIX YYACTHUKOB-WICHOB CAMOPETyIHPYyeMbIX oprann3anuii (ct. 17 3akona);

e co3gaHue ['ocyapcTBEHHOM NporpaMMbl 3alllUThl MPaB MHBECTOPOB B YACTHU BBIIUIATHI KOMIIEHCALIUI
WHBecTOpaM-(pu3ndeckuM Junam (ct. 19 3akona).

3aKkOoH He MNpHUMEHseTcs K paboTe MHBECTOpa C BEKCENSIMHM, 4YeKaMHM, JACMO3UTHBIMH U
cOeperaTenbHBIMUA  CEpTU(PHUKATAMH, WHBIMH HE3MHUCCHUOHHBIMU LleHHBIMM Oymaramu, a Takxe
rocyaapcTBeHHbIMU LleHHBIME OymMaramu, rocyaapcTBeHHbIME LleHHbIME OyMaramu cyObekToB Poccuiickoit
Oenepanyu u LleHHBIME OyMaraMu MyHHIIMTIANBHBIX 00pa3oBaHui, oonuranuii banka Poccum.

WHBecTop HACTOSAIINM MOATBEPKAAET, YTO MPOMH(OPMHUPOBaAH O MpaBe Ha MOTydyeHHE HH(popMaIuy,
a TakXKe MpaBax U TapaHTHUsX, PEAOCTABIAEMBIX 3aKOHOM, U uTO MIHBECTOpY pa3bsiCHEHO cosiepikaHue 3aKkoHa
B IIEJIOM, a TaK)K€ B YaCTH MpaB M TapaHTHH, IpeaocTaBIseMbIX yKa3aHHBIM 3akoHOM. VIHBecTop Takke
MOATBEPXKIOACT, YTO O3HAKOMIIEH C MOPSIKOM 3ampoca HWHGOPMAalUH, NPaBO HA IOJyYEHHE KOTOPOU
MIPEIOCTaBICHO 3aKOHOM, U MOPSIIKOM €€ MOJIy4eHHsl.

O3HaKOMIIEH:

«_» 20 T

Husecrop: ( )
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YBeaomieHue 0 HeAONMYCTUMOCTH HCIIOJIb30BAHUS UHCAliepcKoid nHGOpMALMH M MAHUILYIMPOBAHUS
PBIHKOM

B coorBercTBun ¢ TpeboBanmsmu DemepambHoro 3akona ot 27.07.2010 1. Ne 224-®3 «O
MPOTUBOJICHCTBUM HEMPABOMEPHOMY HCIIOIB30BAHHIO MHCAWJCPCKON WH(pOPMAIMA M MaHHITYJIUPOBAHUIO
PBIHKOM U O BHECCHUU M3MEHEHUI B OT/ICNIbHBIC 3aKOHOAAaTeIbHbIe akThl Poccutickoit deneparumny» (nanee -
3akon Ne 224-D3) 3ampemiaercs:

®  HCHOJB30BaHKME MHCANAEPCKOl nHpOpMaLnK:

- 7151 OCYIIECTBIICHUS OTnepanuii ¢ (UHAHCOBBIMH MHCTPYMEHTaMHU, KOTOPBIX KacaeTcsi WHcalaepcKast
MH(pOpMALH, 32 CBOM CUET WIIM 33 CUET TPETHEro JIMLA, 3a UCKIIIOYCHUEM COBEPLICHHUS ONepaLuii B paMKax
WCTIOJIHEHHS 0053aTeNbCTBA MO IMOKYIKE WM MpOJaKe (MHAHCOBBIX WHCTPYMEHTOB, CPOK HCIOJHEHHS
KOTOPOTO HACTYIMJI, €CIIN TaKoe 003aTeIbCTBO BO3HUKIIO B Pe3yJbTaTe ONEpaliy, COBEPIIEHHOH 10 TOro,
KaK JIMLly CTajla U3BECTHA HHCAHAepCKas HHPOPMALHS;

- IyTeM Iepelaud ee APYroMmy JIMIy, 332 MCKIIOUYEHHEM ClIyyaeB INepeaadd 3TOM MH(popManuu iy,
BKJIFOUEHHOMY B CIIMCOK MHCAWAEepoB, B CBA3M C HCIOJHEHHWEM O05I3aHHOCTEH, YCTaHOBJIEHHBIX
GbenepanbHBIMU 3aKOHAMH, JTUOO B CBSI3H C HCIIOJHEHHUEM TPYAOBBIX OOS3aHHOCTEH WM MCIIOJHEHUEM
JIOTOBOPA;

- MyTeM Jadd PEKOMEHIALWi TPETbUM JHIaM, OOs3bIBaHUS WIN MOOYXKIEHHUS MX HHBIM 00pa3oM K
NpUOOPETEHHIO WK MPpoAaxe GUHAHCOBBIX HHCTPYMEHTOB;

= OCYLIECTBJIATH JCUCTBHUS, OTHOCSIIMECS B COOTBETCTBUHM C 3akoHOM Ne 224-D3 k MaHUIYJIMPOBAHHIO
PBIHKOM.

B cootBerctBUM ¢ 3akoHOojaTenbcTBOM Poccuiickoir ®enepanuu  KinueHT HeceT JIMYHYIO
OTBETCTBEHHOCTh 32 OCYIIECTBIIEHHE AECWCTBUMN, COMPOBOXAAIOIINXCA HEMPABOMEPHBIM HCIIOJIb30BAHUEM
uHcaiaepckoi HHQOpMAaLK, WIK HAIIPaBJICHHBIX Ha MAHUIYJIUPOBAHHE PHIHKOM.

AO AKb «kEBPOOMTHAHC MOCHAPBAHK) Bnpase o cBOeMy yCMOTPEHHIO TPOBOAUTE IPOBEPKY
mo6oit onepauuu/crienku KineHTa, B OTHOIIEHHMH KOTOPOW BO3HHMKAET IOJO3PEHHUE, YTO JaHHAs
c/IeKa/onepanys COBEpIICHa C HCIOJb30BaHUEM WHcaljepckod HH(OpMaluMW WM HampaBjieHa Ha
MaHUIYJIUPOBaHUE PHIHKOM.

AO AKb «<EBPOOHNTHAHC MOCHAPBAHK» Bnpase HanpaBuTh HHGOpMALUIO O GaKTe MPOBeICHHS

U pe3yJbTaTax Takoi npoepku B bank Poccnuy wim MHON yIIOJIHOMOYEHHBIN IOCYIaPCTBEHHBIN OpraH BJIACTH
Poccuiickoit ®enepanuu.

K mapymmurensm tpeboBanmii @enepansHoro 3akoHa oT 27.07.2010 Ne 224-D3 «O npoTHBOASHCTBUN
HETPaBOMEPHOMY MCIIOJIb30BAHUIO HHCAWIEPCKOW HHPOPMAIIMY U MAHHITY THPOBAHUIO PHIHKOM U O BHECEHUH
W3MEHEHU B OTHENbHBIE 3aKOHOJATENbHBIE akThl Poccuiickolt @enepanun» NPUMEHSIOTCS MEpPbI
aIMUHUCTPATUBHOU U YTOJIOBHON OTBETCTBEHHOCTH.

B cnywae mnepemaum Kmmentom mnomHOMoumMi 1o pacnopsbkenuto nepemanabiMua AO  AKb
«EBPOOMHAHC MOCHAPBAHK» aktuBamu (IEHEKHBIMH CpeACTBaMH W/WIKM  (PUHAHCOBBIMH
MHCTPYMEHTaMH) JApyromy juiy, KimeHT ZomkeH yBeJOMHUTH Takoe€ JIMLO O 3ampeTe Ha HCIOJIb30BaHHUE
WHCalnepckold WH(GOPMAIMN ¥ MAaHWITYJIMPOBAHWE DPHIHKOM TIPU 3aKIIOYEHHH CIENOK C (PMHAHCOBBIMHU
MHCTPYMEHTAaMH U 00 OTBETCTBEHHOCTH 32 HapyLICHUE YKa3aHHBIX 3alPETOB.

B ciywyae nono3purensHOCTH ocyniecTBiasieMbIx KnueHTom onepanmii, bpokep ocrasiser 3a
co00i1 mpaBO MPUOCTAHABIUBATH HCIIOJHEHHE MopydeHuid Knmenta u 3ampammBate y Kimenra
JIOTIOJTHATEILHYIO HH(OPMAITHIO.

O3HaKOMIJIEH:
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YBenomienne o puckax, cBsizanubix ¢ copmenienneM AO AKb «kEBPO®UNHAHC MOCHAPBAHK»
Pa3JIM4YHbIX BUAOB NPO(eCcCHOHAIbHOM 1eATeJbHOCTH, a4 TAKKe NMPOodecCuOHATBLHOI eI TeILHOCTH €
APYTHMMH BUAAMU J1eATeJIbHOCTH.

AO AKBb «<EBPO®PMHAHC MOCHAPFAHK)» nosogut no cBenenusa KimeHra, 4yTo mMmes
COOTBETCTBYIOIINE JIUIIEH3UH, COBMEIIACT HECKOJIBKO BUIOB MPOGECCHOHANBHON IEATEeILHOCTH Ha
PBIHKE LIEHHBIX OyMar: OpOKepCKyI0, TUIEPCKYIO, ACTIO3UTAPHYIO EATEIbHOCTh U A€ATEIbHOCTD IO
JIOBEPUTEIIFHOMY YIIPABIICHUIO IIEHHBIMUA OyMaramm.

HOII PUCKaMH COBMCIICHHA pa3JIMYHBIX BUAOB HpO(l)GCCI/IOHaJII)HOIZ ACATCIIbHOCTU HAa PBIHKC
LIEHHBIX OyMar, B LIEJISIX HACTOSIILEr0 Y BeOMIICHUS, IOHUMAETCsl BO3MOXKHOCTh HaHEeCEeHUs yiepoa
Kimenry Beneacrsue:

- HENpaBOMEPHOTO  HCIIOJIb30BaHUS  COTpyOHMKamMu  baHka,  OCYIIECTBISIOMIMX
npoeCCHOHATIBHYIO JIeSITEIbHOCTh Ha phIHKE IIeHHBIX Oymar, Kon¢uaeHuuansHoi nHGOpMauu
IIPU [IPOBEJICHUU OTepaluii (CAENIOK);

- Bo3HuUKHOBeHMs KoH(paukTa uHTepecoB, a HMEHHO, HapyumeHus IlpuHuumna
NPUOPUTETHOCTH HMHTepecoB Kimenra, mepen mHTepecamu baHka, KOTOphIe MOTYT NPHBECTH B
pesyibTare neicTBus/Oe3aeiicTBus banka 1 ero COTpyAHHUKOB K yOBITKaM W/MIJIM HEOIAaronpusaTHBIM
rmocieacTBUAM 11 Knuenra;

- HENpaBOMEPHOT0 W/WJIM HEHA/JIeKAIlero HCHOJIb30BaHMUSA MHCaliiepckol HHpopMaluy,
TIOJTyYSHHOM B CBSI3M C OCYIIECTBICHNEM MPO(ECCHOHATBHON e TeTHHOCTH;

- POTHBOIIPABHOTO paCIOpPSKEHUs COTpyAHMKamMM baHka IeHHbIMM Oymaramu W
JICHeXKHBIMU cpencTBamu Kinenra;

- OCYILECTBJIEHUS COTpyIHUKaMH baHka MNpPOTHBOINpPAaBHBIX MAEHCTBHM, CBS3aHHBIX C
XpaHEHHEM H/HITH YYeTHBIX ITpaB Ha IIeHHbIe Oymaru KnmenTa,

- IPOTHBOIIPABHOTO paCIOPSKEHUs COTpyAHMKamMM baHka IeHHbIMM OyMmaramu W
JICHeXKHBIMU cpencTBamu Kinenrta

- HeoOecreueHus (HeHaanexaliero odecneyeHye) npas 1o neHHbM Oymaram Kimenra;

- HECBOEBPEMEHHOT0 (HEHAJIeXkKAIIIEro UCIIOIHEHNS) CAENIOK MTPH COBMEILLIEHUU OpOKEPCKOM
U JIETIO3UTAPHOM JesITeTbHOCTH;

- HEJOCTaTOYHO TIOJIHOTO pACKPHITHS WH(MOPMAIMA B CBSI3M C  OCYIIECTBICHUEM
npodecCHOHATBLHOMN 1eATeTbHOCTH.

[Ipu coBmenieHre NPO(YECCHOHANBHON JAEATENBHOCTH C JIEATENIbHOCTBIO KpPEAUTHOU
OpraHM3aliy, BO3HUKAET PUCK HaHeceHHUs yuiepba KimeHty mpu or3bpiBe OaHKOBCKOW JIMIIEH3MUH,
KOTOPBIH BiIeUeT 3a c000i aHHYIMPOBaHUE JTMIEH3UH TPO(PECCUOHATBHOIO YYaCTHUKA.

HpI/I COBMCIICHUC HCCKOJBKHX BHU0B HpO(beCCHOHaHBHOﬁ ACATCIIBHOCTHU nIn
HpO(i)eCCHOHaﬂBHOﬁ ACATCIIBHOCTH C HWHBIMU BHUHIAAMHU ACATCIIBHOCTH, CYHIECCTBYET PHUCK
BO3HHUKHOBCHHUSA HCIOCTATOYHOCTH KalluTalla A HCIIOJIHCHHA BCECX 00513aTeNBCTB 10 BO3Bpary
AaKTHBOB.

O3HaKoOMIIEH:
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