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OBPALWEHMUE
NMPEACEAOATENIA NPABJIEHUSA

LETTER FROM THE CHAIRMAN
OF THE EXECUTIVE BOARD

YBaxxaemsble rocnoga,

Mpennaraio Bawemy BHUMMaHUIO OTYET O AEATENbHOCTU
OAO AKB «EBPODIVIHAHC» B 2002 roay.

MuHYBLUUIA FOf, OKa3ancsa HeoaHO3Ha4YHbIM MO CBOVM pe-
3ynbratam s aKoOHOMUKK Poccun B uenom. C ogHowW CTo-
POHbI, OTCYTCTBOBaN PE3KME KONebaHa 0OMEHHOMO Kypca
pyond, 3HAYUTENBHO YBENUYMIMCE 30/10TOBaNIOTHBLIE PE3EP-
Bbl, COKpatuica oObem BHELIHero aonra, 0603Ha4MI0Ch
3amMeaneHve TemMnos MHosumn. C opyrov — npon3ouno
3amenyieHre TEMNOB 9KOHOMUYECKOro POCTa.

Ha aTom poHe yaanocb A0CTUYb 3aMETHOr0 POCTa OCHOB-
Hbix nokagarenen aestenbHocTy OAO AKB «<EBPOMGUHAHC».
Tak, coOCTBEHHbI KanuTan baHka ysennyunca Ha 7 %, akTu-
Bbl — Ha 16 %, pasmep kpeautHoro noptdens — Ha 46 %.
A pasmMep Nosy4eHHor nNo peaynstaramM roga nprobsinm 60-
nee yem yasownca no cpasHeruto ¢ 2001 rogom.

CrabunbHblii POCT ObIN 0OecnedeH NpoBeaeHnem baHkom
LIMPOKOro cnekTpa onepaumii.

Tak, «EBPOD®VHAHC» npuHan y4actie B NOArOTOBKE U
BBLICTYMWA COOPraHn3atopoM AeCATUneTHero obnmraumo-
HHoro 3arnva OAO «fagnpom» B pasmepe 1,75 mnpa. oomnn.
CLIA. Tlo oueHke nua-mMeHeaxepa Bbinycka — WHBECTU-
umoHHoro GaHka Morgan Stanley, naHHas caenka crtana
camoi 60MbLLIOW CABNKOW N0 NPYBIEYEHUIO HeobecneyeH-
HOroO (UHAHCKMPOBAHNSA B UCTOPW KOMMNAHWIA pasBuBalo-
LLIVIXCSA PBIHKOB.

B 10 xe Bpema «EBPODUHAHC» npoponxan passuvsaTth
onepaumv ¢ GU3NYeCKUM nnuamm, NpeaoCTaBaga yenyrn
npexae BCero COoTpyaHvkam CBOMX KOPNOPAaTUBHBLIX KITMEH-
TOB. B 4actHocTH, baHk B 7,5 pas yBenudun o6bem aMnccum
NNAaCTUKOBBIX KapT U MPUCTYNT K PaCnpPOCTPaHEHUIO KapT
American Express.

Mpowenwun ron, o3HameHoBancs ang baxka v ysactnem B
HOBbIX AONTOCPOYHbBIX MPOEKTAXx.

BbiNo 3akoyYeHo cTparernyeckoe cormalleHne Mexay
OAO AKB «EBPO®UHAHC» 1 OAO «fasnpom» 06 obbe-
OVNHEHV YCUIMIA MO PECTPYKTYpU3aummi Meama-akTuBOB
KoMnaHnn «fasnpom-Megna».

B 2002 rogy Obina 3anoxeHa OCHOBa [Ais peannsauuu
npoekta obwveanHeHna ousHeca OAO AKB «EBPODM-
HAHC» n Kb «MocHapbaHk». [poekT nprasaH ob6ecnednTs
noBsblleHre apdEKTUBHOCTX 3a CHeT amBepcuduKkaumn
pecypcHol 6asbl U akTMBoB 0ObeanHeHHoro GaHka. [1o
6anaHCcoBLIM NoKasaTensaMm OO0beayHEeHHbI OaHK O0XEeH
Oynet 3aHATb MecTo cpean 10 — 15 KpynHenLwx poccuin-
CKMX BaHKOB.

Ladies and Gentlemen,

Iam pleased to present Evrofinance's 2002 Annual Report
to you.

As for the performance of the Russian economy as a
whole, the past year ended with mixed results. On the one
hand, the ruble was more or less stable, Russia's
foreign exchange reserves increased significantly,
foreign debt decreased, while inflation began to slow
down in 2002. On the other hand, Russia's economic
growth also slowed last year.

Operating under such conditions, Bank Evrofinance
proved to be able to significantly improve its perforance
indicators. For instance, Evrofinance's capital increased
by 7 %, its assets increased by 16 %, while its loan
portfolio grew 46 %. Evrofinance's profit for the year
more than doubled in 2002, compared to 2001.

Evrofinance's steady growth was ensured by a wide range
of its operations.

For instance, Bank Evrofinance participated in the
planning and placement of a ten-year, $1.75-billion loan
floated by Gazprom. According to Morgan Stanley, lead
manager of the issue, floating of Gazprom bonds was the
largest unsecured loan floating operation in the history of
emerging markets.

Bank Evrofinance also continued to develop its retail
banking business, providing services to employees of its
corporate clients in the first place. In particular, the
number of plastic card holder accounts increased 7.5
times last year. Evrofinance also began to issue American
Express cards in 2002.

A number of new long-term projects were launched last
year.

Evrofinance concluded a strategic agreement with
Gazprom on the restructuring of Gazprom's media
subsidiary, Gazprom-Media.

In 2002, Bank Evrofinance and Mosnarbank, Moscow laid
foundations for merger of business in the future.
The project is aimed at increasing efficiency through
diversification of the new bank's resource base and assets.
The new entity is expected to become the 10th or 15th
largest bank in Russia ranked according to its assets.
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OBPALWLEHUE
NPEACEAATENIA NPABJIEHUSA

LETTER FROM THE CHAIRMAN
OF THE EXECUTIVE BOARD

Bonblioe BHMMaHWe B OTHETHOM NepUoAe YAENAN0oCk che-
pe MeXayHapOAHOro COTpyAHMYecTBa. baHk Noakmoymnca
K paboTe pPOCCUINCKO-OPUTaHCKOM, POCCUNCKO-MHANNCKON
N POCCUNCKO-KNTANCKON MEXMNPABUTENBCTBEHHBIX KOMC-
cuii. B pamkax aTnx KOMUCCUA paspabartsiBaloTCa HOBbIE
POpPMbI COTPYAHMYECTBa C BaHkami MHOCTPaHHbIX FOCy-
napcts. B vyactHocTy, «<EBPODVIHAHC> 1 Bank Knutas Ha-
Yyany COTPYAHWYaTb B Chepe KpPeamTOBaHWUS POCCUNCKMX
NPEAnPUATUY Noa, rapaHTn Hawero baHka.

Inst ob6ecneyeHrs ConpoBOXAeHNs O1M3HECA HALLUX KIUMEH-
TOB, MHOTME 13 KOTOPbLIX ABASIOTCS NpeanpuatiaMmmi deae-
panbHoro ypoBHs, OAO AKB «EBPODKHAHC» NOCTOAHHO
OLIEHMBAET NepPCNeKTVBLI PaCLUMPEHNs COOCTBEHHOM peru-
oHanbHOW ceTn. B npoweawem roay baxHk Poccumn saperu-
CTpypoBan Hawm Gunvans B KpacHoapcke 1 Bnagummpe.

B 2002 roay baHk akTnBM3npoBan AeATenbHOCTb Ha PhiHKe
nparoueHHbix metanno. «<EBPODUHAHC» nonydun reHe-
panbHyI0 MMUEH3MI0 MMH3KOHOMPasBuTg Poccun Ha aKe-
nopT adpdrHUPOBAHHBLIX CNMTKOB 30/0Ta. LleHTpansHas
rocynapcTBEHHasA MHCNEeKLMA NpoOnpPHOro Haasopa Belaa-
na baHky CBMAETENbCTBO, MO3BOAAIOLIEE OCYLIECTBNATHL
BECb CMEKTP onepauui C AparoueHHbIMKU MeTannamin He
TONbKO Ha TeppuTopun PM, HO 1 Ha 3apyOEXHOM PbIHKE.

B 2002 rogy OAO AKB «EBPO®UVHAHC» npopomxun ak-
TUBHYIO ONaroTBOPUTENBHYIO AEATENbHOCTb. baHk cTan
opuuManbHbIM CNOHCOPOM npasaHoBanus 300-neTHero
0ounnea CaHkT-lNeTepbypra, COBMECTHO C MapunHCKUM
TeaTpoM BLICTYNuUA yctpouTenem «bana 6enbix Houen» B
Meteprode. MNomumo atoro «<EBPODUNHAHC» TpagmumoH-
HO BBICTYMAET CNOHCOPOM Psifa KYNbTYPHbBIX 1 OOLLECTBEH-
HbIX MEPONPUATNIA, OKa3blBaeT NOCWIbHYIO MOMOLLb MOA-
LEDHOMY AETCKOMY OMY.

MopBoas UTor paboThl 3a FOA, XO4y OTMETUTL, YTO 3a/10roM
ycnexa baHka «EBPODUHAHC» qasnsetcst coTpyaHuye-
CTBO C HaWMVMW akumoHepamu, a Takke crabuibHble
napTHePCKME OTHOLIEHWUS C KAueHTamu. YBEPEeH, 4TO U B
JanbHellemM Halle COTPpyAHW4ecTBo OyaeT passiBaTbCs
NI0A0TBOPHO U B3aMMOBBITOHO.

e
Bnaammimp CTONSIPEHKO

MNpesnneHT — MNpenceparens lNpasnexHns

In 2002, Bank Evrofinance paid much attention to
international operations. It participated in the work of the
Russian-British, Russian-Indian and Russian-Chinese
Inter-Governmental Commissions set up to work out
new forms of cooperation with foreign banks. As a result,
the Bank of China began to finance operations of Russian
companies against guarantees issued by Evrofinance.

To support business of our clients, many of whom are
companies of federal significance, we are constantly
assessing possibilities for further improvement of its
network of branches. Last year, Bank Evrofinance opened
branches in the cities of Krasnoyarsk and Vladimir.

In 2002, Bank Evrofinance became much more active in
the precious metal market. It received a general license
of the Russian Ministry of Economic Development and
Trade for export of gold bullion. The Central Russia
State Inspectorate of the Assay Office of Russia issued
Evrofinance a certificate allowing it to carry out all types
of transactions in precious metals not only in Russia but
also in the international markets.

In 2002, Bank Evrofinance continued its active philan-
thropic work. An official sponsor of the celebrations of
the 300th anniversary of St. Petersburg, Evrofinance,
working together with the Mariinsky Theater, organized
the White Nights Ball in Peterhof. Evrofinance is a
traditional sponsor of some public and cultural events. It
also supports a children's home under its patronage.

When summarizing the results of our work in 2002, I
would like to point out that the key to our success is
cooperation with our shareholders and stable partner
relations with clients. I believe that our cooperation will
become even more fruitful and mutually beneficial in
future.

.
Viadimir Stolyarenko

President — Chairman of the Executive Board
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OBLWAA NHO®OPMALUSA

GENERAL INFORMATION

Victopus OAO AKB «EBPODIVIHAHC» Havanack ¢ co3gaHis B
1990 rogy OAHOVMMEHHOW (MUHAHCOBOW KOMMaHUM — OOHOW
N3 NEepBbLIX B CTPaHe KOMMaHWi C ydacTiem MHOCTPaHHOMO
kanntana. B 1993 rogy Komnanua «EBPOPUHAHC», koTo-
pas C MOMEHTa CBOEro OCHOBAHVA WMMena reHepasbHyio
NMUEH3MIO Ha NpoBeaeHne GaHKOBCKMX Onepauuii, 3akpe-
nuna 6aHKOBCKMM CTaTyc nytem npeobpasoBaHis B YHUBEP-
CabHbBIN KOMMepyeckun 6aHk. Ero yupeauTenamu cranu
Kommepueckutt 6aHk gna CesepHol EBponbl — EBpobaHK,
Mapmx 1 baHk BHeLWHesKoHOMUYeckon gearensHoctu CCCP
(BHewwakoHombaHk CCCP).

Mapwxcknin EBpobaHk anutensHoe Bpemsa — A0 nioHa 2001
rogpa — ocTtaBanca KpynHerwum akumoHepom OAO AKB
«EBPODNHAHC>, 4tO BO MHOroM Npeaonpeaennno akTmB-
Hoe oOcnyxMBaHne BaHKOM UHAHCOBBIX 1 KOMMEPYECKMX
NMOTOKOB Mexay Poccueit 1 3anafHeMin CcTpaHamuy, npexae
Bcero — ®dpaHumen. Cneupanmsauma baHka Ha pacHeTHOM
0BCNYXMBAHUM U KPEONTOBAHWM BHELIHEIKOHOMUYECKMX
onepaunii POCCUACKUX NPENPUATU 11 OpraHn3aunii B 3Ha-
YUTENBHOW CTEMEHW COXPaHUNach 1 A0 CErOaHAWHErO OHA.

BaxHerwen coctangwowen s gearensHoctn OAO AKB
«EBPO®VHAHC» ¢ MOMeHTa ero 0CHoBaHus Oblna paboTa
Ha pblHKE FOCYOAPCTBEHHbBIX LIEHHLIX Oymar B MHTepecax
LWMPOKOr0 Kpyra WMHBECTOPOB, B TOM 4UCNE — MEPBO-
KNacCHbIX MexayHapodHblx 6aHkos, kotopbiM OAO AKB
«<EBPO®UHAHC>» npepoctasnsn 6Gpokepckne v Aeno3u-
TapHble yCnyrn,

PaspasuBwmniica B aerycte 1998 roga KpusvC HeratmBHO
cKasanca Ha GUHAHCOBOM COCTOsSIHUKM BaHka. PecTpyktypu-
3auysa 0basatenscTs rocynapctea (FKO) npreena Kk peskomy
06EeCLEHEHMIO 1 3aMOPaxmBaHNIO akTVBOB, a AeBabBalys
pybns — K CKaykooOpasHOMY yBENMYEHMIO 00A3aTenbCTB
BaHka.

Cpasy nocne kpuauca npousowwnm n3MeHeHua B pPyKo-
BoacTBe — HabnwogatensHbih coseT «EBPOMDVIHAHCa»
APUIacK Ha KIloYeBble MOCTbl HOBbIX TOM-MEHEeaAXepOB. bbin
pa3paboTaH nnaH aHTUKPU3UCHBIX AENCTBUIA, KOTOPLIV yaa-
N0Ch YCAEWHO pean3oBaTh.

MpeTepnena CyLIECTBEHHbIE M3MEHeHWUa cTpaTerna passu-
A BaHka — Obif B3AT KypC Ha yHUBEpCcanuaaumio aedarens-
HOCTW, paclUMpeHne KpeauToBaHua peanbHOro cekTopa,
ydacTve B pa3paboTke 1 peanusaumm CloXHbIX GUHAHCOBbLIX
CAEJOK.

HocturHytaa 8 1999 roay crabunmsaums GrHaHCOBOro nNono-
xeHusa OAO AKB «EBPOD®UHAHC» nepewna B ero ycrom-
4Bkl pocT B 2000 — 2002 rogax.

Kak yHmBepcansHas kKpeomutHO-GUHaHCoBad opraHusauma
OAO AKBE «EBPO®UHAHC» obnapaeTr Bcemu Heobxoaum-
MbIMU  IULEH3VAMW  Ha  OCyllecTBneHre nobbix BWAOB
OaHKOBCKMX onepaunii, npeayCMOTPEHHbIX POCCUNCKUM
3aKoHOAATENbCTBOM:

The history of Bank Evrofinance began in 1990, when a
finance company named Evrofinance was established in
Russia. It was one of the first Russian companies established
with the participation of foreign capital. In 1993, the
Evrofinance company, which held a general license for
banking operations from the moment of its foundation,
was reorganized into a full-service commercial bank. Its
founders included Banque Commerciale pour I'Europe du
Nord — Eurobank, Paris, and the USSR Bank for Foreign
Economic Affairs (Vnesheconombank of the USSR).

Paris-based Eurobank remained Evrofinance's largest share-
holder until June 2001. This to a great extent predetermined
the Bank's orientation to servicing financial and commercial
transactions between Russia and Western countries, including
France in the first place. Evrofinance's specialization in
transaction settlement and foreign trade financing has not
changed much since then.

Operations in the government securities markets were
another important direction of Evrofinance's business
activities. Such operations were carried out in the interests of
a wide circle of investors, including first-class international
banks, to whom Evrofinance provided brokerage and
depositary services.

However, Russia's August 1998 crisis worsened the financial
position of Evrofinance. The restructuring of the government
debt (GKOs) resulted in a sharp depreciation and freezing
of the bank's assets, while the devaluation of the ruble led to
a rapid growth of liabilities.

Immediately after the crisis, Evrofinance's Supervisory
Board introduced changes in the bank's management,
inviting new people to take key top-management positions.
A package of anti-crisis measures was also worked out and
successfully implemented.

The development strategy of Evrofinance also changed
significantly. A decision was made to further diversify the
Bank's business, increase lending to the real sector of
the economy and work out and introduce new financial
products.

As a result, Evrofinance's financial position stabilized in1999
and improved significantly in 2000 through 2002.

A full-service lending institution, Bank Evrofinance holds
all the appropriate licenses needed for the provision of all
types of banking services and envisaged by Russian legisla-
tion. They include the following:
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GENERAL INFORMATION

— [eHepanbHon nnueHsnen LIB P Ne 2402 ot 29.08.97 Ha
OCyLLEeCTBNEHVE DAHKOBCKMX Onepaumii;

— JluueHsanel Ha ocyllecTBAeHre 6aHKOBCKMX onepaumi no
NPVIBNEYEHMIO BO BKIAb M PasMeLleHuio AparoLeHHbIX
meTannos N2 2402 ot 23.10.97;

— JlnueHamen NnpodeccrnoHaIbHOro y4aCTHUKA PbiHKA LIeH-
HblX OymMar Ha OCYLLECTBAEHMEe AMNEePCKOM AEATENBHOCTH
Ne 177-03607-010000 ot 07.12.00;

— JlnueHsuen npodeccroHanbHOro y4acTH1Ka peiHka LeH-
Hbix Oymar Ha OocyllecTBieHne OGpoKepcKor aAesaTesb-
HocTk N2 177-03504-100000 o1 07.12.00;

— JlnueHanen npodecCcnoHanbHOro y4acTHMKA PhlHKa LEeH-
Hblx Bymar Ha OCYLECTBAEHWE OEenO3UTapHOM OeATeNb-
HocTm N2 177-04142-000100 ot 20.12.00;

— JlvueHsmel NnpodeccnoHansHoro y4acTHYIKa PeiHKa LieH-
HbIX BymMar Ha OCyLLIEeCTBAeHWE AeATENBHOCTV NO ynpas-
NeHMio LeHHbIM Bymaramm N2 177-03695-001000 ot
07.12.00;

— JIMueH3K1en Ha OCyLLECTBIEHNE AEATENBHOCTY Cneumanm-
3UPOBAHHOIO AEeN03nTapns NHBECTULIMOHHBIX (DOHOOB U
naeBbIX MHBECTUUMOHHBIX hpoHAOB N2 22-000-1-00046 oT
27.12.01;

— JlnueHanen LB P® Ha npoBeneHne onepauui B HAMM-
CKUX PYNUax 1 KIMPUHIOBLIX Aonnapax no pacyetram C
NHanen N2 1-11-010/92 o1 07.05.92;

— PaspelweHnem LB P® Ha oTkpbiTue 1 BegeHue cneum-
anbHbIX cyeToB Tuna «C» N2 62 o1 20.12.01:

— Paspewenvem 'K P® Ne 062 ot 01.06.00 Ha npaBo BbI-
CTynatb nepes TaMOXEHHbIMI OpraHami B Ka4ecTBe ra-
paHTa — C BK/O4YeHVeM B 1 kaTeropuio peectpa 6aHKoB
[TK PD n ycTaHOBNEHEM MaKCUMabHOW CYyMMbl OAHO-
BPEMEHHO AENCTBYIOLIMX rapaHTuii B 25 MaH. nonn. CLUA.

OAO AKB «EBPODVIHAHC» aBnsieTcst YneHoM BeAyLLX NpOo-
PeCCUOHaNbHbIX OpraHn3aLmn:

— Accoupaumn poccurickmx 6aHkos (APB);

— MockoBCKOW Mex6aHKOBCKOKW BantoTHOM Burpxu (MMBB);

— PacuetHon nanatel MMBB;

— HaumoHansHoro genosutapHoro ueHTtpa (HAL):

— HaumoHanbHo GoHaoBOW accoupaumm (HPA);

— HaunoHaneHom BamoTHOW accoupaumn (HBA);

— Accoumaumm y4acTHNKOB BEKCENBHOIO phiHka (AYBEP);

— [lpodeccuroHanbHOM — accouyaumm  perncTparopos,
TpaHchep-areHToB 1 genosutapres (MAPTAL);

— MexayHapogHoW nnarexHon cuctemsl MasterCard Inter-
national;

— MexayHapogHow nnatexHow cuctemel VISA International;

— [natexHolt cuctemsl «fOHVOH Kapa» (Union Card) — pac-
4eTHbIN BaHK CUCTEMBI;

— Accoupaumm SWIFT;

— MexayHapoaHOW TOProsov nanarsl;

— PacyetHon nanarel Euroclear (benbrig).

General Banking License No. 2402 of August 29, 1997
issued by the Central Bank of the Russian Federation;
License for Transactions in Precious Metals No. 2402 of
October 10;

License of a Professional Securities Market Agent for
Securities Dealer Activities No. 177-03607-010000 of
December 07, 2000;

License of a Professional Securities Market Agent for
Securities Broker Activities No. 177-03504-100000 of
December 07, 2000;

License of a Professional Securities Market Agent for
Depositary Services No. 177-04142-000100 of
December 20, 2000;

License of a Professional Securities Market Agent for
Securities Trust Activities No. 177-03695-001000 of
December 07, 2000;

License for Specialized Depositary Services for
Investment Funds and Unit Investment Trusts
No. 22-000-1-00046 of December 27, 2001;

License of the Central Bank of the Russian Federation
for Transactions in Indian Rupees and Clearing US
Dollars for Settlements with India No. 1-I-010/92 of
May 07, 1992;

Permit of the Central Bank of the Russian Federation for
Opening and Maintenance of Special S-Type Accounts
No. 62 of December 20, 2001,

Permit of the State Customs Committee of the Russian
Federation for Acting as a Guarantor to Russian
Customs Offices No. 062 of June 01, 2000, together with
the inclusion into the State Customs Committee's
Register of Banks under Bank Category 1 with the
maximum outstanding guarantee limit of $25 million.

Bank Evrofinance is a member of the following leading
professional organizations:

Association of Russian Banks (ARB);

Moscow Interbank Currency Exchange (MICEX);
MICEX Clearing House;

National Depositary Center (NDC);

National Stock Exchange Association (NSEA);

National Foreign Exchange Association (NFAA);
Association of Bill of Exchange Market Participants
(AUVER);

Professional Association of Registrars, Transfer Agents
and Depositaries (PARTAD);

MasterCard International;

Visa International Services Association;

Clearing bank of the Union Card payment system;
Society for Worldwide Interbank Financial
Communications (SWIFT);

International Chamber of Commerce;

Euroclear clearing house (Belgium).
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PYKOBOAAUWUE U KOHTPOJIbHbIE MANAGEMENT AND SUPERVISORY

OPTAHDI BODIES

HABNIOOATEJIbHbIA COBET SUPERVISORY BOARD
Mpencenatens HabnoparensHoro coseta Chairman of the Supervisory Board

Mog4aH AHaper AHaTONbEBNY Andrei A. Movtchan

lpencenarens lNpasnerHna Kommep4eckoro baHka President, Bangue Commerciale pour I'Europe du Nord

na CesepHovi EBporisl — EBpobarka, Napux — Eurobank, Paris
Ynenbl HabnogaTensHOro coseta Members of the Supervisory Board

Knpnvyes Bacunmin Bavecnasosny Vasiliy V. Kirpichev

3amectutens Mpeacenatens barnka Deputy Chairman,

BHELHe3KoHOMm4eckon aestessHocTn CCCP Bank for Foreign Economic Afjairs of the USSR

JlesvH Bagyum Onerosny Vadim O. Levin

lNepsbivi Bamectutens lNpesunneHta — [pencenarens First Deputy Chairman of the Executive Board,

lpasnerus barHka BHeLHen TOprosim Bank for Foreign Trade

JlomakuH Vinbst KOHCTaHTUHOBIY Ilya K. Lomakin

lNpeacenarens NpasneqHns Kb «MocHapbaHk» Chairman of the Executive Board, Mosnarbank,

CTonspeHko Bnaaumup Muxainosuy Moscow

lpesvaeHT — lNpeacenaress [pasieHns Vladimir M. Stolyarenko

OAO AKBE «EBPO®DVIHAHC» President — Chairman of the Executive Board,
MPABJIEHUE Bank Evrofinance

EXECUTIVE BOARD

CrongpeHko Bnaoumunp Muyxannosumy
lpesuvneHT — lNpeacenaress [pasieHns Vladimir M. Stolyarenko

BonbLIAKoB MBan Hukonaesuy President — Chairman of the Executive Board

[epBbivi Bulie-rnpesmnaeHT — Ivan N. Bolshakov
Samectutens Npeacenatens lNpasneqHvs First Vice-President —
Borpaperko Anekcarap Banepbesuy Deputy Chairman of the Executive Board
[epsbivi BuLie-npesnaeHT — Alexander V. Bondarenko
Samectutens lNpeacenatesns [NpasneHus First Vice-President —
3asroponas Onbra BaneHTiHosHa Deputy Chairman of the Executive Board
CrapLumvi Buue-npesvnaeHt — Olga V. Zavgorodnyaya
Samectutens [Npencenarend [NpasneHus Senior Vice-President —
Jbikos Cepreii MeTposuy Deputy Chairman of the Executive Board
Crapumvi Buie-npesunaeHt — Sergei P. Lykov
Samectutens Npeacenatens lNpasneHs Senior Vice-President —
[MuTpresa Hatanus fenvesna Deputy Chairman of the Executive Board
[naBHeW Oyxrantep — 4ieH [paBneHus Natalya G. Dmitrieva

PEBU3MNOHHAS KOMUCCUS Member of the Executive Board — Chief Accountant

[epacumoB Cepren Bacunbesuy INTERNAL AUDIT COMMITTEE

JlvpekTop Kommepyeckoro baHka Sergei V. Gerasimov
ana CesepHovi EBporisl — EBpobaHka, Napux Director, Banque Commerciale pour I'Europe du Nord -

KypraHos Bsuecnas Akosnesu Lurobank, Paris

Samectutens Pykosoantesns CryxObl 9KCAepTi3bl, Vyacheslav Ya. Kurganov

KOHTDOJIS 11 METOLAON0MAN HATOrOOOI0XEHMS OnepaLmi Deputy Head of the Internal Audit,

baHka BHeLLHe TOprosm Control and Methodology of Taxation of Transactions,

0OneHkosa Onbra BnagummposHa Bank for Foreign Trade

HavansHuk Otaena ayavta JlenaprameHTa BHyTPEeHHero Olga V. Yudenkova

KOHTPOJA 1 ayanta baHka BHeLIHEeIKOHOMMYECKON Head of the Internal Conirol and Audit Department,

nearesnsHoctn CCCP Bank for Foreign Economic Afjairs of the USSR
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COCTAB AKLUMOHEPOB
N CTPYKTYPA YCTABHOTO
KAMUTAIJIA

SHAREHOLDERS
AND CHARTER CAPITAL
STRUCTURE

C MOMeHTa 0cHoBaHua B gekabpe 1990
roga v Ao wioHa 2001 roga napuikckuin
EBpobaHk ocTaBancsd KpynHemwmnMm ak-
umoHepom OAO AKB «EBPOPUHAHC».
OpHako B pesynbrare psga 3HauUTenbHO
YBENNYMBLUVIX YCTaBHbIM Kanutan baHka
[OMNONHUTENBHBIX AMUCCUIA €r0 CTPYKTYPa
ctana bonee AMBEPCUPUUMPOBAHHON —
B HACTOALIMIA MOMEHT HI OVH akUMOHED
He nmeet 6onee 20 % akumin Baxka.

Mo coctogHmio Ha 01.01.03 B cocTas ak-
umoHepos OAO AKB «EBPODKHAHC»
BXOOMN KPYMHEWLIME POCCUNCKME KOM-
naHuM 1 GUHAHCOBBLIE UHCTUTYTHI, Cpean
KOTOPbIX:

— baHK BHeLHE3KOHOMNYECKOW AesTeb-
HocT CCCP (BHewaskoHOMOaHK) —
Cneunanmn3npoBaHHbIA rocynapcTBEH-
BEHHEbIN OaHK, obecnevnBatowmin u-
PUHAHCUPOBAHME LEHTPAIM30BaHHbIX
BHELIHE3KOHOMUYECKNX OnepaLuit,
CBSA3aHHbIX C BbINONHEeHueM PD mex-
nyHapOOHbIX 06A3aTENLCTB;

— bank BHewHewn Toprosnn (BHew-
TOproaHk) — oaHa 13 KPYNHEeULWnx
KpeanNTHO-DUHAHCOBBLIX OpraHMaaumi
Poccurickon denepaumvi, OCHOBHbLIM
akLMOHEepPOM KOTopor ¢ aonent 99,9 %
aBngeTca [NpaButenscTeo PD, obecne-
yuBalolas GaHKOBCKOEe 0OCHyXMBa-
HWE BHELIHE3KOHOMUYECKUX CBSA3EN
POCCUNCKVIX MPEANPUSTUN,

CocTaB aKLlMOHEepPoB

OAO AKB «<EBPO®UHAHC»

M0 COCTOSIHUIO
Ha 01.01.2003

AJIPOCA

ALROSA

EBpobaHk

Eurobank

BTB

Vneshtorgbank

Tpowvika Ouanor

Troika Dialog

CnaBHedTb

Slavneft

BTopuepmet

Vtorchermet

B3b

Vnesheconombank

Evrofinance Shareholding

Structure

as of January 1, 2003

Paris-based Eurobank was Evrofinance's
largest shareholder since its establishment
in December 1990 till June 2001. Yet, as
a result of a number of significant
additional share issues, Evrofinance's
shareholding structure became much
more diversified. At present, none of
Evrofinance shareholders holds more
than 20 % of Evrofinance shares.

As of January 1, 2003, Evrofinance
shareholders included the largest Russian
companies and financial institutions,
such as:

— Bank for Foreign Economic Affairs
of the USSR (Vnesheconombank).
Vnesheconombank is a state-owned
bank specializing in financing
centralized foreign trade operations
relating to the fulfillment of Russia's
international obligations.

— Bank for Foreign Trade (Vneshtorg-
bank). Vneshtorgbank is one of
the largest lending institutions in
the Russian Federation. Owned
99.9 % by the government of the
Russian Federation, Vneshtorgbank
is financing foreign trade of Russian
companies.
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COCTAB AKULMOHEPOB
N CTPYKTYPA YCTABHOTIO
KAMUTANA

SHAREHOLDERS
AND CHARTER CAPITAL
STRUCTURE

BCEN—-Eurobank — BTOpOM No BENVYMHE POCCUMCKIN
3arpaHbaHK, ocHoBaHHbIN B 1921 roay, nond baxka Poc-
cun B KOTOpoMm cocTtasnseT 87 %;

npeanpuatna rpynnel 3A0 AK «AJIPOCA» — KpynHeii-
wen B Poccuiickon denepaumyt U oaHOM 13 Havbonee
KPYMHbBIX B MUPE KOMMAaHW, 3aHUMaloLLENCcs pas3Bea-
KoM, 0oBbl4el, 06paboTKOW 1 peanna3aumen anmasos;

komnaHu rpynnel 3AO  «/IHBECTULIMOHHAA KOMMaHWs
«Tpowika Jnanor» — nuaepa Ha peliHke NpodeCcCnoHab-
HbIX GUHAHCOBBIX YCIYT CTPaHbI,

CnasHedTb — MernoH — npeanpusatue rpynnel OAO
«HIK» CnaBHedTb» — 0OHOV 13 Hanbonee nepcnek-
TVBHbIX U ONHAMWYHO Pa3BMBAOLLMXCH POCCUNCKMX
HedTAHbIX KOMMNaHWM, 06ecne4nBaloLMx NOAHbBIN NPOo-
M3BOACTBEHHbLIM LMK OT pas3Bedkn yrineBOAOPOOHbBIX
3anacoB A0 peannsaumy HepTenpoOayKTOB;

3A0 «BTopuepmet» — kpynHenuwee B CeBepo-3anaa-
HOM pernoHe Poccuv npeanpustve, paboTtalollee B
chepe nepepaboTky BTOPUYHBIX YEPHbLIX METannoB C
1930-x rogoB 1 BHIMNONHAOWEE 330a4K MO 3aroToBKeE,
rnybokoin nepepaboTke v cObITY BCEX BUAOOB loMa U
OTXO[0B YEpPHbIX METanNoB Aas MeTanlypruieckomn
NPOMbILLAEHHOCTU.

BCEN—-Eurobank. BCEN-Eurobank is the second
largest Russian bank abroad, founded in 1921. The
Bank of Russia's share in its capital is 87 %.

Enterprises of the ALROSA Group of Companies,
Russia's largest and one of the world's largest diamond
prospecting, mining, cutting and selling companies.

Companies of the Troika Dialog Group of Companies,
a leader in the Russian market for financial services.

Slavneft — Megion. Slavneft — Megion, a member of
the Slavneft Group of Companies, is one of Russia's
most promising and most rapidly growing oil
companies with a full commercial cycle from oil
prospecting to sale of petroleum products.

ZAO Vtorchermet. Vtorchermet is the largest secondary
metal processing company in North-Western Russia.
Founded in 1930s, Vtorchermet procures and
processes all types of ferrous metal scrap and waste
metal for Russia's metallurgical industry.
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ANHAMUKA OCHOBHbIX
NMOKA3ATENEWN

FINANCIAL HIGHLIGHTS

B 2002 rogy OAO AKB «<EBPODVIHAHC»
COXpaHU 1 yNpo4na CBOW NO3ULIAN CTa-
OUNbHOW KPeaUTHO-PUHAHCOBOW OpraHn-
3aumn, OOHOro 13 NMOEPOB POCCUNCKOM
OaHKOBCKOW CUCTEMBI.

CobcteenHbln kanutan barka Ha 01.01.03
coctaBun 3 896 MnH. pyb. — no cpas-
HeHwio ¢ 3 642 mnH. pyb. rooom paHee.
Mo BenuunHe COOCTBEHHOro KanuTana
«EBPODVIHAHC» 3aHan cpeaom poccuin-
CKMx BaHKOB 22-e MecTo™.

o pasmepy akTBOB, BEANYMHA KOTOPBIX
3a MpoLUealwvii rog, Bblpocna tonee 4em
Ha 15% ¢ 20 303 mnH. pyb. Ao 23 516
MIH. pyO. (o nybnvkyemon Gopme OT-
yeTHocTh) «EBPODVIHAHC» 3aHsan 17-e
MECTO™.

BanaHcoBas npubbinb baHka No pesysnb-
Taram roga ysenudunace 6onee 4em B Aga
pasa ¢ 325 mMnH. py6. 40 794 MnH. pyo.
B pesynerate «EBPODVIHAHC» 3aHsn
11-e mecTo cpean Hanbonee npubbiib-
Hblx 6aHKoB Poccun™*. Takve nokasarenm
npunbbINbHOCTU No3Bonuan «EBPODVI-
HAHCy» cTatb n ogHOW K3 Haubonee
peHTabeNbHbIX POCCUMNCKUX KPEAUTHbIX
opraHmzaumi — 14-e Mecto** no peHTa-
OeNbHOCTY aKT1BOB.

CTpyKTypa naccuBoB
OAO AKB «<EBPO®UHAHC»
M0 COCTOSIHUIO
Ha 01.01.2003

Cpencrsa KNnMeHToB

Due to customers

BbinyLueHHble Jonro-
Bble 06a3aTenbCTBa

Debt instruments
issued

CoOCTBEHHbIE
cpefncTea

Shareholders’ funds

CpepncTBa KpeauTHbIX
opraHusaummn

Due to lending
institutions

Mpoyne naccusebl

Other liabilities

Structure of Evrofinance's
Liabilities

as of January 1, 2003

In 2002, Bank Evrofinance maintained
and strengthened its position of a stable
lending institution and one of the leading
banks in the Russian banking system.

As of January 1, 2003, the Bank's charter
capital amounted to 3,896 million
rubles, compared to 3,642 million rubles
a year before. Ranked according to
shareholders' equity, Evrofinance was
the 22d largest bank in Russia“.

Ranked according to assets, which grew
15% from 20,303 to 23,516 million
rubles in 2002, Evrofinance was the 17th
largest bank in Russia™.

Bank Evrofinance's pre-tax profit
increased more than twofold in 2002,
from 325 in the previous year to 794
million rubles in 2002. As a Result,
Evrofinance was ranked Number 11
among the most profitable Russian
banks. Such profit also made it possible
for Evrofinance to become Russia's
Number 14* bank ranked according to
returns on assets (ROA).
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OWHAMUKA OCHOBHBbIX
NOKAS3ATENEW

FINANCIAL HIGHLIGHTS

OAO AKB «EBPO®VHAHC» Tpaguum-
OHHO ABNAETCA OOHVM 13 Haubonee K-
eHTCKMx 6aHkoB B Poccuu, 4To noaTeep-
XpatT CTabunbHO BBICOKME OCTaTKM Ha
cyeTax Halmx KIUMEHTOB — MO 3TOMY
nokasateno Ha 01.01.03 «EBPODV-
HAHC» Haxoamnca Ha 26-M MecTe***,

TpagyuyoHHaa cneupanunsauma «EBPO-
PVIHAHCa» Ha BanoTHO-AEHEXHbLIX "
GOHOOBLIX Onepauuax No3BongaeT baHky
3aHnMaTb BbICOKME MO3WULMK B cheuva-
NIN3NPOBAaHHBbIX PENTUHIax. Tak, Mo COCTO-
aHmo Ha 01.01.03 «EBPODUHAHC»
3aHUMan 6-e MecTo Mo OObemy BIIOXe-
HWUIA B FOCY@PCTBEHHbIE LIEHHbIE Oymaru
N 13-e MecTo no 06beMY BOXEHWI B
Bekcena***. Momumo atoro, «EBPO®DN-
HAHC» aBnaeTca oaHVM U3 KPYMHENLIVX
Ha POCCUNCKOM OaHKOBCKOM pPblHKEe
SMUTEHTOB COOCTBEHHbIX BEKCENENn —
19-e MecTo*** no ob6beMy aMUCCUM Ha
KoHel, 2002 ropa.

* — Kypran «Mpodunb», N2 10, 10.03.03
* — Xypran «Mpodune», Ne 10, 10.03.03
* — Xypran «Mpoduns», Ne 10, 10.03.03
— XKypHan «Komnannsa», N2 8, 03.03.03

*EF_ PA «MHTepdakc», «Pocouiickue GaHku,

TOM-100. Ntorn 2002 ropa»

*FX_ PA «MHTepdakc», «Poccuiickue 6aHKu.

TOM-100. Utorm 2002 roga»

***_ PA «VHTepdakc», «Poccuiickie GaHku.

TOM-100. Utorn 2002 rona»

CTpyKTypa aKTUBOB
OAO AKB «<EBPO®UHAHC»
Mo COCTOSIHUIO
Ha 01.01.2003

CpencTsa B KpeanTHbIX
opraHusaumsax

Placements in
lending institutions

JleHexHble cpeacTea v
cyeTa B baHke Poccun

Cash and accounts
at the Central Bank
of the Russian
Federation

28,24%

BnoxeHuns B
LleHHbIE Oymarmu

CcynoHasa u
npupaBHeHHas

Securities investments

K HEN 3a00/1KEHHOCTb

to customers

Mpoumre akTmBbI

Loans and advances

Other assets

Structure of Evrofinance's
Assets

as of January 1, 2003

Traditionally, Bank Evrofinance is one of
the most client-oriented banks in Russia.
This is confirmed by customer account
balances, which remain stable and high.
Ranked according to this indicator,
Evrofinance was Russia's Number 26™
bank as of January 1, 2003.

Evrofinance's traditional specialization
in foreign-exchange, money and stock-
market transactions makes it possible
for the Bank to occupy top lines in many
specialized ratings. For instance, as of
January 1, 2003 Evrofinance was
Number 6 Russian bank ranked accord-
ing to securities investments and
Number 13 bank ranked according to
the amount of the bills of exchange it
held™. Moreover, Bank Evrofinance is
also one of the largest issuers of
promissory notes in Russia. Ranked
according to this indicator, it was
Number 19 Russian bank as of the end
of 2002.

* — Profil Magazine, No. 10, March 10, 2003
* — Profil Magazine, No. 10, March 10, 2003
* — Profil Magazine, No. 10, March 10, 2003

ok

— Kompaniya Magazine, No. 8, March 3, 2002

Ere

— Interfax News Agency,
Russian Top 100 Banks in 2002

Ere

— Interfax News Agency,
Russian Top 100 Banks in 2002

ke

— Interfax News Agency,
Russian Top 100 Banks in 2002

Fopoeoiht otyeTr 2002

11

Annual Report 2002



KJIUWEHTCKASA NOJINTUKA

CLIENT POLICY

OAO AKB «EBPO®VHAHC» npepnaraet
KOpNopaTyBHBIM  KIMEHTaM BCE BuUabl
cTaHAapTHBIX OaHKOBCKMX yCayr. [ToMUMO
atoro, knmeHtsl OAO AKB «EBPO®U-
HAHC» Bcerpa Bnpase paccyuTbiBaTb Ha
VHAVBUAYANbHBIA NOAXOA B PELIEeHNN
BO3HMKAIOLIVX Y HX npobnem. Moaresep-
XAEHWEM BBLICOKOrO KadecTBa OOCHyXM-
BaHNS ABNAETCA JOBEpMe, OkasblBaemMoe
Barky co CTOpOHbI Halwvx knneHTos: OAQ
AKB «EBPODUHAHC» cTabunbHO BXOANT
B 4MCNO CaMmblX KIMEHTCKMX 6aHKOB
Poccun.

TpapuumonHasa ons OAO AKB «EBPO-
DPUHAHC» knueHTckas 6asa npencrtas-
eHa KpynHenwnMmy poccumncKkuMn npesa-
nPUSTUAMY  CNeayoLX OoTpacnen aKo-
HOMWKU:

o HedTenobbiua 1 HedTenepepaboTka
(rpynna koMmnanum «CnaBHePTb»),

o 0OOOPOHHO-NPOMbILLNEHHbIA KOMMIEKC
(PrYMN «PocobopoHakcnopt», PCK
«MUI™, OKB «Cyxoro» 1 ap.),

e  9NEKTPO- 1 atoMHast aHepreTvka (PAO
«EQC Poccun», OAO «MocaHepro»,
npeanpuatns MuHatoma PD),

e rasoBas oTpacib (rpynna KomnaHui
«[aznpom»),

e aIMas30400bl4a (rpynna KoMMaHui
«AJTIPOCA»),

e MpoOYyMe (CTPOUTENbCTBO, TOPrOBAS,
dapmMakonorua, nuuiesas oTpachs U
ap.).

OpueHTpyach Ha MOTPEOHOCTM KIMEH-

ToB, cneupanuctsel OAO AKB «EBPODI-

HAHC» B Teuerue 2002 ropa Benu paboty

NoO paclWMPEeHUio CnekTpa npeaocTaBnd-

eMbIX YCIyr 1 NOBbILIEHWIO Ka4ecTBa 00-

cnyxvBaHus. B pesynsrarte barky yoanoch

NOOUTLCS 3HAYUTENBHOrO POCTa 4mcna

KnneHToB 1 6onee vem 30 %-ro yeennye-

HUA OCTaTKOB Ha KIIMEHTCKUX CHEeTax.

CtpykTypa
KIIMeHTCKOM 6a3bl
no COCTO9HMUIO
Ha 01.01.2003

OnexkTpoaHepreTmka

Electric power
production

dusunyeckme nuya

Individual account
holders

O6GOpPOHHO-
MPOMBbILLJIEHHbI
KOMMJIEKC

Defense sector

23,36% 1 19,81%

Cpencrtea MaccoBo
nHdopmaumnmn

Mass Media

HedTenobbiva n
HedTenepepaboTka

Oil production
and refining

Mpoune (Toproens,
NMPOMBbILLSIEHHOCTb,
CTPOUTENbLCTBO, CBA3b,
nobblya anmasoB

1 gparmMeTansios)

Other sectors
(manufacturing,
wholesaling and
retailing, construction,
telecommunications,
diamond and precious
metal mining)

Evrofinance
Client Base Structure
as of January 31, 2003

Bank Evrofinance provides a full range of
standard banking services to its corporate
clients. In addition, Evrofinance's clients
can always rely on our customer-
tailored approach to finding solutions
to their problems. One confirmation of
the high quality of our services is clients'
confidence in Evrofinance, which has
always been one of the most customer-
oriented banks in Russia.

Traditionally, Evrofinance customer base
is formed by enterprises in the following
sectors of the Russian economy:

e oil production and refining (Slavneft
Group of Companies),

e defense sector (Rosoboronexport,
MIG, Sukhoi Design Office and
others),

e clectricity production, including
nuclear power (UES, Mosenergo,
nuclear power plants under the
Ministry of the Nuclear Power of the
Russian Federation),

e gas industry (Gazprom Group of
Companies),

e diamond mining (ALROSA Group of
Companies),

e other sectors (construction, whole-
saling and retailing, pharmaceuticals,
food and other).

Based on the needs of its clients, in 2002
Bank Evrofinance worked to expand
the range of its services and improve
their quality. Such efforts did not fail to
yield results: the number of Evrofinance's
clients increased significantly in 2002,
while client account balances grew
more than 30 %.
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KJIMEHTCKASA NOJIUTUKA

CLIENT POLICY

Hapany C¢ gansHeuwrM passButuemM OoTHoweHnn ¢ VIP-
KMEHTaMM yKa3aHHbIM BbIle POCT KnneHTckon 6adsl OAQ
AKB «<EBPO®IHAHC> 6bin 06yCcnoBneH npreiedyeHemM Ha
obecnyxvBanve B baHk npeanpuatiii cpeaHero usHeca.
YauTelBasd, 4TO KOMNaHWK, OTHOCALLMECS K JaHHOMY cer-
MEHTY, TPaAMLIMOHHO SBASOTCA Hambonee crabuibHbeIMU
KNMEHTaMM, Pa3BUTE OTHOLLIEHWUI C HAMW CTaNI0 OOHUM U3
CTPaTernyecknx HanpasneHun OesTenbHOCTM baHka B
NpOLWeaLLEM rofay.

PosHunyHble onepauun OAO AKB «EBPODKHAHC» B 2002
roay B OCHOBHOM OblN OPUEHTUPOBaHbI Ha 06CyXMBaHUE
GUBNYHECKMX NUL, ABAAIOLLMXCS COTPYOHMKAMK Koprnopa-
TVBHbIX KNneHToB banka. Ocoboe BHMMaHue baHk yaenset
pasBuUTUIO O13Heca nnacTkoBbix kapT — OAO AKB «EBPO-
DPUHAHC» aBndeTcs LeHTpallbHbIM pacYeTHbIM OaHKOM
Union Card, nveet ctatyc MNpuHUMnnanbHOro yd4actHvika B
nnatexHon cucrteme MasterCard, ctaryc AccoummpoBaH-
HOro uneHa B nnarexHom cucteme VISA, a B 2002 rogy bank
NPUCTYNU K PAcnpOCTPaHEHWIO KapT crucTeMbl American
Express.

In addition to further development of relations with VIP
clients, the growth of Evrofinance's client base was
ensured by the attraction of medium-sized businesses
to the Bank. Since such businesses traditionally form
the most stable segment of the bank clients, further
development of relations with them became one of the
Bank's strategic priorities in 2002.

Bank Evrofinance's retail banking services were oriented
mostly to the provision of services to employees of its
corporate clients. In 2002, Bank Evrofinance paid special
attention to the development of its plastic card business.
The clearing bank of the Union Card system, a principal
member of MasterCard International and an associate
member of VISA International, Evrofinance began to
issue American Express plastic cards last year.
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KPEAUTOBAHMUE

LENDING

KpeauToBaHue aBASETCS OAHUM U3 Mpu-
OPUTETHBIX HANPaBAEHWU AEATENbHOCTU U
VICTOYHMKOM cTabunbHoro goxoga OAO
AKB «<EBPOD®NHAHC». Cpeayn OCHOBHbIX
3aeMUMKOB BaHka NpucyTCTBYIOT Kpyn-
Hellne poccunckme KomnaHum — PAO
«ESC Poccun», OAO «MocsHepro», OAO
«HI'K «CnaBHedTb», npeanpuatma MuH-
atoma PD, npousBoadLIME U 3KCNOPTA-
pyloLLVe pacLLennsiolecs matepmnans B
pamkax rocyaapCTBEHHbIX Nporpamm, a
Takke KpyrnHble npeanpusatug 060pOHHO-
NPOMBILLINIEHHOrO KoMmekca Poccun,

B npoweawem rogy baHk npomomkmn
HapallvBaHe NopThena KpeamuToB Kop-
nopatnBHON knveHType. B pesynerarte
pasmep aToro noptdens selpoc 3a 2002
ron Ha 46 %, nocturHys 4,5 mnpa. pyo.
Bcero 3a oT4eTHbI nepuod Obi1o npe-
NOCTaBNEHO KPEAWTOB HA CYMMY, 9KBU-
BaneHTHylo 15,5 mnpa. pyo. (B T4. 88 % —
kpeouTol B gonnapax CLUA, 10 % —
KpeauTel B POCCUNCKNX pyonax 1 2 % —
KpeauTel B €BPO). Takad CTpyKTypa Kpe-
outHoro noptdens OAO AKB «EBPO-
PUNHAHC» o6ycnosneHa, ¢ 0AHON CTOPO-
Hbl, CTPYKTYPOW ero NacCrBoB, a C ApYron
— cneumdunkon BrusHeca OCHOBHBIX KOP-
NOPAaTUBHBIX KIMEHTOB, KPEANTYIOLIMXCS
B baHke.

Kpome Toro, B 2002 rogy baHk npopon-
XUn paclumperve 06beMOB NpeaocTas-
NeHVS HEMOKPLITHIX rapaHTul 1 akkpeam-
TvBOB. COBOKYyMHast CymMMa BblaaHHbIX
HEMOKPbITbIX rapaHTuii U akkpeauTVBOB
Ha 01.01.03 coctaBuna skeuBaneHt 1,2
Mapa. pyo., 4to Ha 21 % npeB.blliaet
aHaNorMMYHbIV NokasaTeslb Ha Hadano ro-
na. bonbluaa 4acTb HEeMOKPbLITEIX rapaH-
TWA U akkpeauTuBOB Obina BbigaHa B
pamkax 3KCnoPTHO-MMMOPTHbLIX OnepaLmi.

CtpykTypa
KpeautHoro noptdens

Nno 3KOHOMU4YECKUM CeKTopam

Nno COCTOSIHUIO
Ha 01.01.2003

HedTenobbiva
1 HedTenepepaboTka

QOil production
and refining

OnekTposHepreTnka

Electric power sector

OBOpOHHO-
MPOMBbILLISIEHHbIN
KOMMekc

Defense Sector

[a3oBas
NPOMBbILLNEHHOCTb

Gas industry

[Mpouwne (Toproens,
CTPOUTENBLCTRO,
CBSA3b 1 4p.)

Other sectors
(wholesaling and

retailing, construction,

telecommunications
and other sectors)

Evrofinance Lending
Portfolio Structure
(by Sectors)
as of January 1, 2003

Lending is a priority line of Evrofinance's
banking activities and a stable source
of its revenues. Evrofinance's major
borrowers include UES, Mosenergo,
Slavneft, enterprises under the Ministry
of Nuclear Power of the Russian
Federation, which produce and export
fissionable materials within the frame-
works of government programs, and
large companies in the defense sector of
the Russian economy.

In 2002, Bank Evrofinance continued to
increase the volume of lending to its
corporate clients. As a result, its loan
portfolio grew 46 % to 4.5 billion rubles
in 2002. In all, Evrofinance provided
an equivalent of 15.5 billion rubles in
loans in 2002. Some 88 % of these loans
were denominated in US dollars, 10 %
were ruble loans and 2 % were loans
denominated in euros. Such structure of
the Bank's loan portfolio was determined
by the structure of Evrofinance's
liabilities on the one hand, and by the
nature of business of its major corporate
clients, on the other.

In 2002 Bank Evrofinance also continued
to increase the issuance of direct
guarantees and letters of credit issued
on uncovered basis. As of January 1,
2003, the total amount of such guaran-
tees and letters of credit amounted to an
equivalent of 1.2 billion rubles, a 21-
percent increase over a similar figure as
of the start of 2002. The bulk of them
were issued under Evrofinance's export
and import financing operations.
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KPEOUTOBAHUE

LENDING

3amMeTHO M3MeHMnacb OTpacneBad CTPykTypa KpeaUTHbIX
BNIOXEHWM. ECnn Ha Havano OT4eTHOro roga AoNg Kpeam-
TOB NPeanpusaTVaM NPOMbBILLIIEHHOCTN (B OCHOBHOM 000-
POHHO-MPOMbILLNEHHOrO Komnnekca) coctasnsna 50 % ot
BEMVYMHBI KPEAWTHOrO MNOPTPENs, TO MO COCTOAHUIO Ha
01.01.03 paHHbIM Nokasatensb cH13uncs A0 28 %. [py 3ToMm
B [Ba pasa yBenu4unacb A0NA KPeOUTOB NMPEennpuaTiam
ANEKTPOSHEPTETUKM 1 MOYTU B NATb pas BbIpocna A0NA
BJIOXEHWI B MpOoYMe otpaciu (CTPOUTENbLCTBO, TOPIroBIg,
CBA3b U T. [.). BCe 310 CBMAOETENBbCTBYET O AMBEpCUdMKa-
LA KDEOUTHOMO NOPThENS.

Mo coctoanunto Ha 01.01.083 BaHk umen cneanyioLlyto
OTpacneBylo CTPYKTYPY HEMOKPbIThIX rapaHTuin 1 akkpeam-
TMBOB: 58 % OT nx 06ulero o6bema NPOMbILINEHHOCTb (B
OCHOBHOM OB0POHHO-MNPOMBbILLIAEHHbI KOMANeKe), 8 % —
npeanpusatia HedpTenobbldn 1 HedTenepepaboTkn ”
34 % — nNpeanpuaTUS NPOYUX OTPACNEeN.

Jlona npocpoYeHHOM 3a00IKEHHOCTU B KPEAUTHOM MOPT-
dene OAO AKB «EBPO®VIHAHC» TpaouuyOHHO O4eHb
HWU3Ka, 4TO OOYCNOBNEHO MOBbILIEHHBEIM BHUMAHWEM, yae-
naemelM B BaHke BOMpocam MOHUTOPWHra KpeauTHbIX
puckoB (no coctoanuio Ha 01.01.03 pasmep npocpo-
YEHHOW 3a00/MKEHHOCTI cocTasnsan Bcero 3,07 % OT CoBO-
KYMHOro pasmepa KpeauTHoro noptdens’).

* — Csbiwe 90 % ot ykadaHHOW NPOCPOYEHHOM 3aA0KEHHOCTY ObINO
norateHo B dpespane 2003 rona

The structure of lending (by sectors receiving
Evrofinance loans) also changed significantly. The share
of loans provided to borrowers in the manufacturing
(mostly, defense) sector decreased from 50 % of outstanding
loans as of the start of 2002 to 28 % as of January 1, 2003.
At the same time, the share of loans to clients in the
electric power sector increased twofold, while lending to
other sectors (construction, wholesaling and retailing,
telecommunications and other) increased nearly
fivefold. Evrofinance's lending portfolio became much
more diversified, as a result.

As of January 1, 2003, the Bank's outstanding guarantees
and letters of credit were issued to different sectors of the
economy as follows: the manufacturing sector (mostly,
defense) accounted for 58 % of the total amount of
outstanding guarantees and letters of credit, the oil
production and refining sector accounted for 8 %, while
other sectors accounted for 34 %.

The share of overdue loans in Evrofinance's loan portfolio
is usually very small. This is explained by special attention
paid to credit risk monitoring. As of January 1, 2003, overdue
loans accounted for a mere 3.07 % of Evrofinance's
outstanding loans".

*

— More than 90 % of that overdue debt was repaid in February 2003
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ONEPALUU HA BANNIOTHO-
AEHEXHOM U ®OHOO0OBOM
PbIHKAX

MONEY MARKET, FOREIGN EXCHANGE
AND SECURITIES MARKET
TRANSACTIONS

[Mpowenn rof oxapakTep3oBascsd PE3KUM YBEIMYEHM -
€M 41cna IMMUTOB Ha KOHBEPCVOHHbIE OnepaLyi, OTKpPbI-
ToiXx Ha OAO AKB «EBPODUHAHC» 3anagHbiMu BaHkamm,
a Takke VX JOHEePHUMY DUHAHCOBEIMY OpraHm3aLyaMi B
Mockee. 310 nossoamno «<EBPOMVHAHCy» ctatb cBoero
poaa CBA3YIOWMM 3BEHOM Ha OTEYECTBEHHOM BaIOTHOM
PbIHKE MexXay POCCUNCKUMU KPEANTHLIMIA OPraHn3aUmamm
1 AOYEPHVIMY CTPYKTYpaMK 3anadHbix 6aHKoB.

CyMMapHbIin 4OX0A, NONYYEHHbIA Ha BAMIOTHOM DhIHKE B OT-
4ETHOM MEePUOAE, BEIPOC NO cpaBHeHuto ¢ 2001 rogom 60-
nee yem B ABa pasa v coctasmn 180,3 MaH. pyo. (B TOM 41cne
[0X0A, 0T apbutpaxHbix onepauuii — 125,4 mnH. py6.).

AkTVBHas paboTa Benach Ha pbiHke Mex0aHKOBCKOro Kpe-
aoutosaHus. Mo utoram 2002 roga 06bem pasMelleHHbIX
MEXOaHKOBCKMX KpeanMToB B pybnax, aonnapax CLUA n
eBpo (308,9 mnpa. pyo, 8,1 mnpa. nonn. n 424,0 MaH. eBpo
COOTBETCTBEHHO) 3HAUUTENBLHO NPEeBbICK 0ObeM NpvBne-
YEHHbIX KpeanToB (67,3 mnpa,. py6., 1,7 mapa. ponn. n 123,3
MJTH. €BpO0). B peaynbrate canbao AOXOA0B 1 pacxodos no
MEexXOaHKOBCKMM KpeauTHbIM onepauyamM (6e3 ydyeta
BbINAAT MO LENeBbiM AUHMAM 1 CyOopANHUPOBAHHOMY
KpeanTty) 6610 3aPUKCMPOBaHO Ha ypoBHe 124,9 MiH. pyo.

B 2002 roay «EBPOD®UHAHC» coxpaHwmn CBOW NO3ULIMN Kak
OAHOro 13 Hanbonee akTVBHbIX Y4aCTHMKOB OPraHu30BaH-
HOrO U BHEOUPXEBOro PbIHKOB OOMMOBbIX UHCTPYMEHTOB
POCCUMCKMX BMUTEHTOB, PaCLUMPUA KPYr KOHTPareHToB u
KNMEHTOB, OCBOW/ HOBLIE 1 YCOBEPLLEHCTBOBAN NMEBLLINE-
Cs1 TEXHOMOMI NPOBEAEHVS OnepaLumn.

Obbem caenok baHka Ha pbIHKE HOMUHUPOBAHHBIX B MHO-
CTPaHHOW BaMoTe LEHHbIX Oymar, BbINyLWEeHHbIX MuHM-
ctepcTBoM GurHaHcoB PP (OBIMB3 u eBpoobnuraumii),
coctaBun okono 1,4 mnpa. nonn. CLUA. Jons onepaunit
PEMO B 06ulemM o6beme caenok coctaBuna okono 38 %.

Ha pbiHke TKO-O®3 baHk cTabunbHO 3aHiman nosuumio
B cnncke 10 — 15 Hanbonee akTvBHbIX aAunepos baHka Poc-
cnn No 06beMy COBCTBEHHbBIX U KIIMEHTCKMX OnepaLun.
O60poT cobCTBEHHbIX ONepaumit Ha peiHke KO-OdP3 coc-
TaBun B 2002 roay 1 mnpa. py6. oxon 0T TOProsex onepa-
i coctaBnn 33,6 maH. pyd. «<EBPODUHAHC» 6bin npuns-
HaH MOMIHOCTBbIO COOTBETCTBYIOLIMM TpeboBaHuaMm baHka
Poccum K ydacTHukam onepatuuin PEMO 1 nocne BO306OHOB-
nenHua barkom Poccun nogoOHbBIX onepaum NprucTynun K
X OCYLLECTBNEHWNIO.

Last year saw a sharp increase in the limits set by Western
banks and their Moscow-based subsidiaries on currency
conversion operations carried out through Bank
Evrofinance. This made it possible for Bank Evrofinance
to become a sort of connecting link between Russian
lending institutions and subsidiaries of Western banks.

In 2002, Bank Evrofinance's income from foreign
exchange transactions grew more than twofold, compared
to 2001, to 180.3 million rubles, including 125.4 million
rubles received from arbitrage operations.

Bank Evrofinance was also active in the interbank
market.In 2002, Evrofinance's interbank loans provided
in rubles, US dollars and euros amounted to 308.9 billion
rubles, 8.1 billion US dollars and 424.0 million euros
respectively, while Evrofinance's interbank borrowing
amounted to67.3 billion rubles, 1.7 billion US dollars and
123.3 million euros. As a result, income from interbank
transactions amounted to 124.9 million rubles (payments
under purpose-oriented credit lines and subordinated
loan excluded).

In 2002, Bank Evrofinance retained its position of one of
the most active participants of the organized and over-
the-counter markets for debt instruments issued by
Russian companiesand organizations. It significantly
increased the number of counterparties and clients,
improved its trading technology and introduced new
trading techniques.

Evrofinance's transactions in the market for securities
issued by the Ministry of Finance of the Russian
Federation and denominated in foreign currencies
(MinFin bonds and eurobonds) amounted to about $1.4
billion, with Repo transactions accounting for about 38 %
of the total.

Evrofinance continued to carry out transactions in the
GKO/OFZ market for trading purposes and on behalf of
its clients. Ranked according to the amount of its propri-
etary and brokerage transactions the Bank remained the
tenth or fifteenth most active dealer of the Bank of Russia.
In 2002, Evrofinance trading in the GKO/OFZ market
amounted to a billion rubles, while trading income
amounted to 33.6 million rubles. Evrofinance also met all
the requirements of the Bank of Russia to participants in
Repo transactions. It began to carry out Repo transactions
as soon as the Bank of Russia allowed to resume them.
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ONEPAUUWN HA BAJNNIIOTHO-
AEHEXHOM U ®OHOO0OBOM
PbIHKAX

MONEY MARKET, FOREIGN EXCHANGE
AND SECURITIES MARKET
TRANSACTIONS

Mpopomknnca onepexawwmy poct obbema onepaumi
OAQO AKB «EBPODVHAHC» ¢ 0oNroBbIMU MHCTRYMEHTaMM
KoprnoparveHbix 1 cybdenepansHbix 3aemuimnkos. O60poT
COOCTBEHHBIX Onepauui coctasun 6,3 mapd. pyb. no
PBIHOYHOWM CTOMMOCTU, a onepauun PEMO — 3,3 mnpa, pyo.
[onyydeHHbI 3a rof, A0XO4 OT onepauuin ¢ BEeKCEeNsIMn r
obnuraumamMmn KopnopartmBHbIX 1 cybdeaepabHbiX 3aeMm-
mkoB npesbicun 200 MAH. pyb., U3 KOTOPbIX 29,2 MITH. pyo.
ObINO MONY4EHO B pe3ynbrate KpatkoCPOYHOro pasme-
LIEHUS OeHEXHbIX cpeacTs npu noMoLuy onepaunin PEMO.
BaHK akTMBHO MCMNOb30BaN BO3MOXHOCTM TOProBOW CUC-
Tembl MMBB no peructpaunn n ncnonHernio caenok PEMO
¢ obpauwaioummmcsa B Cekupm hOoHO0BOMO phiHka obnura-
LASMU.

Momumo atoro «<EBPODVIHAHC» npuHan ydactve B Noa-
FOTOBKE W BBICTYMWA COOPraHM3atopoM 006AnraLyioHHOro
sanma OAO «fasnpom» B pasmepe 1,75 mnpa. nonn. CLUA,
BLICTYMW B KA4eCTBE COOPraHM3atopa B pasMeLleHnn
espooonuraumin OAO «MMK», npuHumMan y4actie B nep-
BMYHOM pasmMelleHnn psaa pybnessix obanraumii, Nposo-
omn onepaumn ¢ Credit Linked Notes, BbiNyLEHHBIMUI
NHOCTPaHHbIMK BaHkaMu Ana o6ecnedeHmsa y4acTusa MHBecC-
TOPOB B MpPeaocTaBNeHnn (GUHaAHCUPOBAHUS KPYMHbBIM
POCCUNCKMM KOMMAAHWSM.

B npoweawem rogy 3Ha4YnMTeNbHO PacLUMpUNCs KPyr Kiv-
eHToB, koTopbiM OAO AKB «EBPODKVIHAHC» npepoctas-
ngeT 6pokepckoe 00CNyXMBaHMe Ha OpraHnM30BaHHOM
PbIHKE LeHHbIX Bymar. B yacTHoCTu, KnneHTamu barka ctan
Lenbii psaa KpynHenWmuX HerocynapCTBEeHHBIX MEHCUOHHBLIX
doHaoB Poccun. B peaynsrarte cyulectBeHHo — ¢ 30 MIH.
py6. B nepsoM keaptane Ao 1,4 mnpa,. pyb. B 4ETBEPTOM
KBapTtane — BbIPOC 060POT KAMEHTCKMX onepauun ¢
obnuraumamu B Cekumm GOHAOBOro pbiHka MMBB.
«EBPODVHAHC» aBnseTcst oaHMM 13 HEMHOMMX Yy4acTHU-
KOB TOProB, NPeaocTaBASoLULM CBOVIM KIMEHTAM BO3MOX-
HOCTb NprobpeTeHns eBpoodnuraumin PO Ha 3TOM pbiHKe.
Mpy NOMOLLM CUCTEMBl 3NEKTPOHHOW TOPrOBAM HaLU
KNMEHTBI MOMYT B PEXME peansHoro BpemMeHu Habnoaats
3a M3MEHEHWEM LIEH Ha PblHKE, N0AaBaThk 3asBkn 1 OTCne-
XMBaTb XOf, WX WCMOMHEHWs, a TakkXe KOHTPOIMPOBaTb
CTPYKTYpY CBOVX MOPTQENEN LeHHbIX Bymar.

The Bank's transactions in the corporate and sub-federal
bond markets continued to increase in volume rapidly.
The volume of transactions carried out in these markets
for trading purposes amounted to 6.3 billion rubles (at
market value), while Repo transactions totaled 3.3 billion
rubles. Evrofinance's 2002 income from transactions in
the corporate and sub-federal debt markets amounted to
more than 200 million rubles, including 29.2 million
rubles earned on short-term repo transactions. Bank
Evrofinance carried out Repo transactions with bonds
traded at the Moscow Interbank Currency Exchange
(MICEX), using MICEX trading system for transaction
registration and execution.

Bank Evrofinance also participated in the planning and
placement of a $1.75-billion loan floated by Gazprom,
was one of the managers of OAO MMK's eurobond issue,
participated in the placement of ruble-denominated
bonds of various issuers and carried out transactions with
Credit Linked Notes issued by foreign banks to help
investors participate in the financing of large Russian
companies.

The number of clients using Bank Evrofinance's brokerage
services in the organized securities market increased
significantly in 2002. In particular, a number of Russia's
largest pension funds became
Evrofinance's clients during that period. As a result, the
volume of the securities transactions carried out by Bank
Evrofinance at MICEX on behalf of its clients grew from
30 million rubles in the first quarter of 2002 to 1.4 billion
rubles in the fourth quarter. Evrofinance is one of the few
securities brokers who provide opportunities to its clients
to buy Russia's eurobonds. Using Evrofinance's electronic
trading system, our clients can monitor market prices on
on-line mode, place orders and monitor transaction exe-
cution and structure of their securities portfolios.

non-government
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ONEPALUUWN HA BANNTIOTHO-
AEHEXHOM U ®OHOO0BOM
PbIHKAX

MONEY MARKET, FOREIGN EXCHANGE
AND SECURITIES MARKET
TRANSACTIONS

B 2002 rony baHk npuctynun k O6CNyXmBaHWiO GuUan-
4EeCKMX N1, a Takke Hadan OCyLIeCTBAEeHWe onepaumi no
NOBEPUTENBHOMY YNPaBAEHWMIO CPEeACTBaMU KIIMEHTOB Ha
PbIHKE KOPMOPaTWBHbBIX akumi Ha 6a3e areHTCKUX [0ro-
BOPOB.

B pamkax VHBECTULMOHHO-OAHKOBCKOM OeATenbHOCTU
npogomkanack NpopadoTka NMPOEKTOB B OTAENbHbLIX Cek-
TOpax peanbHOM SKOHOMMKN — SHEPreTukM, HepTEXUMN-
4yeckoro komnnekca, KKX. baHk nposogun onepaumm Ha
POHOOBBLIX PBIHKAX; OCYLIECTBAAN akTUBHOE MPUBIEYEHNE
PECYPCOB MyTEM BbIMyCKa BEKCeNen 1 Aeno3uTHbIX cep-
TNHUKATOB.

CTOMMOCTb COOCTBEHHOro nopTdens KopnopaTuBHbLIX
akumii Boipocna 3a rog ¢ 330,2 no 442,1 mnH. pyb. Mpn
ynpasneHnn noptpenem OAO AKB «EBPODVHAHC»
npUAePXMBaNCca KOHCepBaTMBHOM cTpaternn, obecneym-
BaloLLIEN MUHAMIN3ALIIO DUCKOB, HO NPY 9TOM emy yaanoch
yBENMYNTL OanaHCoBbIE O0XOAbl OT AMNEPCKON OesTenb-
HocTh Gonee yem BaBoe — ¢ 50 go 113,6 mMaH. pyo.,
nony4MB Takxke elle 6 MH. pyb. B Ka4ecTBe AVMBUASHIOB.

brnaropapa HeykocHUTenbHOMY BbinonHeHuio OAO AKB
«EBPODVIHAHC» cBovx 0053aTensCTB €ro BeKcens B-
NATCA HAAEXHBIM U IVMKBUAHBIM VHCTPYMEHTOM pacyeToB
1 LWMPOKO MCNONb3YIOTCA B KAYECTBE MNATEXHOIrO CPeACTBa
KNMeHTamn. Takon ypoBeHb NOBEPMA K baHky Ha pbiHKe
Hapagy C ueneHanpaBfeHHOM paboTor No YAPOLWEHNO
nopsaaka 3ak/io4eHns CAEeNoK MO3BOANAM CYLLIECTBEHHO
YBEMHYNTE MO CPaBHEHMIO C NPEeApayLM rogoM 06bem
npuenedeHHblx cpeacts — ¢ 51 o 81,3 mnpa. py6. nc 0,4
no 1,3 mnpa,. ponn. CLUA.

In 2002, Bank Evrofinance also began to provide brokerage
services to individual clients and asset management services
to investors in company shares on the basis of agency
contracts.

Within the frameworks of'its investment banking activities,
Evrofinance continued to implement projects in a number
of sectors of the Russian economy, including the energy,
oil and petrochemical and utility sectors. Evrofinance
carried out transactions in the securities markets and
actively raised funds through the issuance of its promissory
notes and depositary certificates.

Bank Evrofinance's portfolio of company shares grew from
330.2 to 442.1 million rubles in 2002. When managing its
equity investment portfolio, Bank Evrofinance adhered
to a conservative policy, which ensured minimization
of risks. However, its pre-tax income from trading in
company shares increased more than twofold from 50 to
113.6 million rubles. Another 6 million rubles were
received in dividends on these shares.

Owing to Evrofinance's strict observation of its obligations,
its promissory notes are a reliable and liquid instrument
of transaction settlements, they are widely used by
Evrofinance's clients for that purpose. The markets'
confidence in Evrofinance, together with our work aimed
at simplifying transaction procedures, made it possible
for the Bank to significantly increase the amount of
borrowed funds, which grew from 51to 81.3 billion rubles
and from $0.4 to $1.3 billion.
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OENO3UTAPHbBIE YCNYTU

CUSTODY SERVICES

Henosutapnin OAO AKB «<EBPODPUHAHC» asnaeTcs ogHuM
N3 KPYMHENLLIVX DOCCUNCKMX KaCTOAMANbHBIX UHCTUTYTOB.
KnueHtam baHka npegnaraerca nojHbli CnekTp Oenosu-
TapHbIX YCAYr MO BCEM BMAAM LIEHHbIX Oymar, obpauiaio-
LIMXCA Ha POCCUMCKOM W1 MexayHapOoaHOM (GOHO0BOM
pbiHKax. baHkoM yCTaHOBNEHbI KOPPECNOHAEHTCKME OTHO-
LWEHUA MPakTU4eckys CO BCEMMU PACHETHbIMU 1 YMOMHO-
MOYEHHBIMWU POCCUMCKMK  Aeno3ntapusamMu: HaumoHanb-
HbiM [lenosutapHeim LleHTpom (HAL), [denosutapHo-
KnupuHroson  Komnanuven  (IKK), aenosutapramu
BHewToprbarHka n BHelwakoHOMbaHKa; a Takke OTKPbIT
CHET B MEXAYyHapOOHOM KIMPUHIoBOM UeHTpe EURO-
CLEAR.

ComacHo gaHHbIM PEenTrHra, NoarOTOBAEHHOro WHppa-
CTPYKTYPHLIM MHCTUTYTOM [TAPTALL no utoram nepsoro
nonyroama 2002 ropa, Adenosutapuin OAO AKB «EBPO-
PUHAHC» 3aH1mMaeT 18-e MecTo No BENUYMHE PbIHOYHOW
CTOVIMOCTU MPUHSTBIX HA XPaHEHNE 3MUCCUOHHBIX LIEHHbIX
oymar cpeay 30 KpynmHEeMWX poCCUNCKNX Aeno3uTapres
(BKMtO4as HeGaHKOBCKME Aeno3uTapum).

B npowenwem roay Adenosutapuin OAO AKE «EBPO®I-
HAHC» npogonxun paboTy N0 COBEPLIEHCTBOBAHMIO MPO-
OYKTOBOIO psafa W yNydlWeHWio kadecTtsa OOCNyXMBaHWA
KnMeHToB baHka. B pesynsrate npypoCT KIMEHTCKOW Gasbl
[enosntapua coctaBmn nNo utoram roga 59 %, obbem
onepaum KIMeHToB BEIPOC Ha 11 %, a CN1COoK BbIMYCKOB
LEHHbIX Oymar, NpUHATHIX Ha 00CHyXuBaHne, Obil paclum-
peH bonee vem Ha 20 %.

Bce ato nossommno Aenosutapuio OAO AKB «EBPO®IN-
HAHC» noBBICUTbL AOXOObl OT CBOEW OeATeNbHOCTU npak-
TVMYECKM B MATb pas3 Mo CPaBHEHMIO C A0XOAaMu, NONy4YeH-
HbIMV 3@ NPEenLEeCTBYIOLLMI OTHETHBIM Neproma,.

Evrofinance's Depositary is one of Russia's largest custody
institutions. To Evrofinance clients, it offers a full range of
custody services in respect of all types of securities
available in the Russian and international securities
markets. The Bank maintains correspondent relations
with all authorized Russian depositaries and settlement
organizations, including the National Depositary Center
(NDQ), the Depositary and Clearing Company (DCC) and
Vneshtorgbank's and Vnesheconombank's depositaries.
It also maintains an account at the EUROCLEAR
international clearing center.

According to a rating prepared by the infrastructure
institute of the Professional Association of Registrars,
Transfer Agents and Depositaries (PARTAD), in the first
half of 2002 Evrofinance's Depositary was Number 18 in
the list of the 30 largest Russian depositaries (including
non-bank depositaries) ranked according to the market
value of securities they kept.

In 2002, Evrofinance's Depositary continued to improve
its products and services available to the Bank's clients.
As a result, the Evrofinance depositary's client base grew
59 % in 2002, the volume of clients' transactions increased
11 %, while the list of security issues handled grew more
than 20 %.

All that made it possible for Evrofinace's Depositary to
increase its operating income nearly fivefold in 2002,
compared to the previous year.
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KOPPECNOHAEHTCKMUE
OTHOLWEHMUA

CORRESPONDENT BANKING

3a roapl aearensHoct y OAO AKB «EBPODUHAHC» cno-
XWINCh YCTOMYMBBIE KOPPECMNOHAEHTCKUE OTHOLIEHNS C
6onee 4em 500 6aHkamu 13 Poccun, ctpaH CHIM 1 panb-
Hero 3apybexbs. 1o cocTtoaHuio Ha koHel, 2002 roga Ha
pac4eTHOM 0b6cnyxmnBaHu B baHke Haxoamnock okono 180
OaHKOB-KOPPECNOHAEHTOB «J10p0».

PasBeTtBneHHasd CeTb KOPPECMNOHOEHTCKMX CHETOB MO3BO-
naeT «EBPODIHAHCY» ObICTPO 1 3hPEKTVBHO NPOBOANTE
BHYTPUPOCCUIACKME N MEXOYHAPOLHbIE pacyeTbl 4 HYX[,
CBOVIX KIIMEHTOB B PyONsAX, BO BCEX OCHOBHbIX CBOOOAHO-
KOHBEPTVPYEMbBIX Ba/IIOTaX MMPa, & Takke B KIVPUHIOBbIX
BasloTax Nno pacyeram ¢ ViHaven n Kutaem.

3aKkpenvBLIMICS YPOBEHb A0BEpUs K BaHKy CO CTOPOHSbI
€ro POCCUMCKUX KOHTPareHToB Halllefl CBOe OTpaxeHue B
YCTAHOBNEHUM «YUCTBIX» JIMHWIA HA NpoBeaeHne MexoOaH-
KOBCKMX onepauuin B paamepax, npesbiaouiix 300 MIH.
nonn. CLA. NMomumo atoro, B 2002 roay psan BedyLlimx
MHOCTPaHHbIX 6aHkoB ycTaHoBuam Ha OAO AKB «EBPO-
DPVIHAHC» «4ucTble» NMHUKU Ha NPOBEAEHNE PaCHETHbBIX 1
[OKYMEHTapHbIX onepaumi, ooWwmin 06bem KOTOPbIX B HAC-
TOALWMI MOMEHT cocTasnaeT okono 100 maH. gonn. CLUA.

Mo pesyneratam MpPOBEAEHHbBIX NMEeperoBopoB C Export
Guarantee and Insurance Corporation (EGAP) — rocy-
NAPCTBEHHBIM SKCMOPTHBIM areHTCTBOM Yexun — Ha
OAO AKB «EBPO®UHAHC> 6Gbin ycTaHOBNEH NMMUT CTpa-
xoBaHus B pasmepe 10 maH. gonn. CLUA, 4to B ganbHen-
LeM MO3BOUT PaCLUMPUTb BO3MOXHOCTU KNMEHTOB baHka
MO OCYUWIECTBIEHNIO MMMOPTa Hewckoro 06opyaoBaHud
Ha Hanbosnee BBIrOAHbBIX YCIOBMAX.

During the years of its operation, Bank Evrofinance has
established stable correspondent relations with more
than 500 banks in Russia and abroad. As of the end of
2002, Bank Evrofinance maintained Loro accounts for
about 180 correspondent banks.

Wide network of correspondent accounts of Bank
Evrofinance facilitates smooth domestic and internation-
al payments of our clients in rubles, hard currencies and
clearing currencies for settlements with India and China.

Due to the high confidence in Bank Evrofinance, many
Russian financial institutions established the limits for the
bank to execute interbank operations, with the total
amount of lines exceeding $300 million. Besides that, in
2002 a number of leading international banks established
uncovered lines for Bank Evrofinance for settlements and
documentary operations for the total amount of about
$100 million.

As a result of the negotiations with the Export Guarantee
and Insurance Corporation (EGAP), a Czech state-owned
export agency, an insurance limit was established for
Bank Evrofinance for the amount of $10 million. The
above limit will allow Evrofinance to expand the import
facilities of its clients in purchasing Czech equipment
under more favorable conditions.
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PETMOHAJIbHAY CETb

REGIONAL BRANCHES

PervonansHas cetb OAO AKB «EBPO®IHAHC> Ha KoHel,
OTYETHOro nepvoaa Oeina NpeacTaBneHa WecTblo dunna-
namMy 1 OByMs AOMOMHUTENbHBIMY OdurcamMy: B ropoaax
CtaBpononb (A0NOAHUTENBHBIE OPUCHI B ropoaax HesuH-
HOMbICCK U [atnropck), Apocnasnb, CaHkT-lNeTtepbypr,
PocTos-Ha-/loHy, Bnaonmup 1 KpacHOApCK.

[onoBHas opraHusaums obecnedmna Guamansl COOTBETCT-
BYIOLLIEN MaTepuanbHO-TexH1Yeckon 6asoi. Bee dunmans
OCHallEeHbl COBPEMEHHbBIM  TENEKOMMYHUKALMOHHBIM 1
KOMMbIOTEPHBIM 060PYa0BaHNEM. BaHkoM NprobpeTeHbl B
COBCTBEHHOCTb MOMELLEHMS, B KOTOPbIX pasmellaloTca
dunvansl B . CaHkT-Metepbypr, PocTtos-Ha-[oHy, Cras-
POMNOSb.

BBefeHbl B AENCTBUE TEXHUYECKME NOPAAKN, PErNamMeHT-
pyloLme OCHOBHblE Onepaumy dunnanos. Ansg MuHUMUK-
3alUMN PUCKOB, CBA3AHHbIX C AEATENbHOCTBIO GUINaos,
YCTAHOB/EHD! (1 NpY HEOOXOAMMOCTM ONEePaTnBHO KOPPEK-
TPYIOTCS) NpeaefibHble 00beMbI (MMUTHI) OCYLIECTBE-
HUA pAaa 6aHKOBCKVX onepauuii. PykoBoautenn Guamnanos
HaneneHbl HeoOXOAVMbIMU MOTHOMOYUAMMU.

AkTBM3aUMS paboThl MO NPYBEYEHWIO PETVOHANBHBIX K-
EHTOB COMNPOBOXAanachb M3MEHEHUSMI B TAPUPOHOM NONN-
ke punmanos. CTpeMsCb NpUBAEYb KIIMEHTOB K MPOAYK-
Tam, npegnaraemMsiM Gunnanamy, [ofoBHas opraHmsaLma
npenocrtaBuna dunnanam BO3MOXHOCTb TMOKO pearvpo-
BaTb HA M3MEHEHUS PErVIOHANBbHbBIX CTABOK TapudOB KOMIC-
CWOHHOrO BO3HArpaxaeHus 3a BHINOHEHWE MOPYYEeHNI
KITIMEHTOB.

HecmoTps Ha HeOOo/bLLOW CPOK AEATENbHOCTY PervoHanb-
HbIX MoapasaeneHut baxka (nepBbi Gunvan Havan oocny-
xuBarb knmeHToB B 2000 roay), ux cBoaHas Banota banaH-
ca npubnusunacb kK 1 mnapa. pyb. Konv4ecTBo CHeToB
KNMEHTOB PUANANOB YBENNHYMIOCHE NO CPABHEHWIO C Haya-
oM roga Ha 52 %, npun 3TOM OCTaTkM Ha cyeTax KIMEHTOB
durnranos yeennynnmce B 2002 rogy 6onee 4em B ABa pasa.

As of the end of 2002, Bank Evrofinance's regional
structure consisted of six regional branches and two local
offices. Bank Evrofinance has branches in Stavropol,
Yaroslavl, St. Petersburg, Rostov-on-Don, Vladimir and
Krasnoyarsk. The Stavropol branch maintains two local
offices in Nevinnomyssk and Pyatigorsk.

All branches, equipped by the head office, have modern
telecommunications and information systems. The St.
Petersburg, Rostov-on-Don and Stavropol branches are
located in buildings that were purchased by Evrofinance
and are now Evrofinance's property.

Bank Evrofinance introduced technical rules and
procedures regulating operations of its branches. To
minimize risks associated with operations of branches,
limits on banking operations carried out by Evrofinance
branches were established and adjusted, when necessary.
The Bank branch CEOs were given all the necessary
powers they need.

To attract clients to Evrofinance regional branches, the
head office introduced a flexible rate policy for its regional
branches. To that end, Evrofinance allowed its regional
branches to set flexible rates of commission for banking
services provided to clients.

Though Bank Evrofinance's local branches began their
operations not long ago (the first branch was opened in
2000), their balance sheet totals now amount to nearly a
billion rubles. In 2002, the number of client accounts
maintained by Evrofinance branches grew 52 %, while
client account balances increased more than 50 % during
the same period.
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AYONTOPCKOE 3AKJIOYEHUE
no ®UHAHCOBOW
(BYXTAJITEPCKOW) OTYETHOCTHU

AUDITORS' REPORT
ON FINANCIAL STATEMENTS
(Unofficial translation)

Appecart: AkunoHepam AKUMOHEPHOIO KOMMEPYEC-
KOO BAHKA «EBPO®UHAHC» (OTKpbITOE akuMoHEepHoe
06LecTBO).

AyanTop: OBLLECTBO C OMPAHMYEHHOW OTBETCTBEH-
HOCTbIO «AYANT»

MecTto Haxoxaerua: 107497, r. Mockea, yn. Amypckasa, 17

e TenedoH: 462-5891:

o Tenedakc: 462-5936.

[OCynapCTBEHHAA PErMCTPaLMA:

e (CBMAETENBCTBO O rOCYOapPCTBEHHOW perncrpauum
Ne 473216, BblgaHHOE MOCKOBCKOW PErucTpaLyOHHOM
nanaron 21 okrabpsa 1992 roga;

e PerncrtpaunoHHbli HOMeEP B EOMHOM rocynapCTBEHHOM
peecTpe topuandeckmnx nu, 1027739208419 ot 17 ceH-
T96ps 2002 ropa;

o PacyetHbin cuet N2 40702810600000000652 B AKB
«PYCCNABBAHK>,

e KOppecnoHaeHTckmi cyet N2 30101810800000000685
o BKMK 044552685

e VIHH 7736056904

JIVueH3nst Ha OCYLIECTBEHME ayaUTOPCKON AEeATENbHOCTU
Ne E 002743, npenocrasnerHas Munncrtepctsom PrHaHCOB
Poccunckon depepaumm «10» nekabpa 2002 roga CPOKOM
Ha 5 ner.

AyouT NPOBOANNCA C yHacTUEM:

[eHepanbHOro avpekTopa ayamtopckort GrpMsl OO0 «AYNT»:

— bBapuHoson N.H., kBanndukaumoHHbii artectar 028871
ot 05 maa 1995 roga cpokomM Ao 17 moHa 2004 ropa,
MMeloLLEet NpaBo NOANMCHIBATL ayAUTOPCKOE 3aKio4eHne
Ha OCHOBaHWW YCTaBa, 3apervcTprpoBaHHOrO MOCKOB-
CKOW perncTpauynorHor nanaroi 3a Ne473216 1 npoTo-
Kona obLwero cobpanus ydactHnkos OO0 «AYONT» N2 3
ot 14.06.2002 rona.

AyOUTOPOB:

— VBaHoBOM BaneHTuHbl bagrapaesHsl,
KBan@urkaumoHHbI attectar Ne034927
ot 23 nionga 2001 roga cpokom Ao 22 miona 2004 ropa.

CneunanucTos:

— ABpocKMOoBOW Hapexapl JTeOHNAOBHbI,
— Ko63eBow MpurHbl BnagnmmnpoBHbl;

— KanvHuHa Bnagnmuvipa EBreHbesnya;
— bBapurHoBon MapuHsl AnekcaHapoBHbI;
— ®epnbika Onera Bnaanmmposnya.

To: Shareholders of BANK EVROFINANCE
Auditor: LIMITED LIABILITY COMPANY «AUDIT»>

Address: 107497 Moscow, ul. Amurskaya, 17.
o Tel:462-5891;
e Fax:462-5930.

State Registration:

e State Registration Certificate No. 473216, issued by the
Moscow Registration Chamber on October 21, 1992,

e Registration Number 1027739208419 in the Uniform
State Register of Legal Persons, dated September 17,
2002,

e Settlement account No. 40702810600000000652 in
Joint-Stock Commercial RUSSLAVBANK,

e Correspondent account No. 30101810800000000685
e  BIK (Bank Identification Code) 044552685

e INN (Taxpayer Identification Number) 7736056904
License for Audit No. E 002743, issued by the Ministry of
Finance of the Russian Federation for the term of five years
on December 10, 2002.

Participants in the audit included:

General Director of OOO «AUDIT»:

— L N. Barinova, Certificate of Competence No. 028871 of
May 5, 1995 valid till June 17, 2004, having the right to
sign auditor's reports on the basis of the Charter
registered by the Moscow Registration Chamber under
number 473216 and Minutes of a General Meeting of
OO0 «AUDIT» participants No. 3 of June 14, 2002.

Audit Manager:

— Valentina B. Ivanova,
Certificate of Competence No. 034927 of July 23, 2001
valid till July 22, 2004.

Auditors:

— Nadezhda L. Abrosimova,
— Irina V. Kobzeva,

— Vladimir E. Lalinin,

— Marina A. Barinova,

— Oleg V. Fedyk.
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AYOUTOPCKOE 3AKJNIOYEHUE
Nno ®UHAHCOBOM
(BYXTAJITEPCKOW) OTYETHOCTHU

AUDITORS' REPORT
ON FINANCIAL STATEMENTS
(Unofficial translation)

Ayaupyemoe nmuo

Haumerosarne: AKLUMOHEPHBLIM KOMMEPHYECKWIA BAHK
«EBPODVIHAHC» (OTKpBITOE akupoHepHoe 00LLECTBO)

MecTo HaxoxaeHus: 1. Mocksa yn. Hosblit Apbar, 4. 29
TenedoH: 967-8182
Tenedakc: 967-8133

[ocypapcTBeHHas perucTpauysa: N2 2402

Hara pernctpaumn LieHTtpanbHeiv 6aHkom Poccuiickon de-
nepauyn: 29 nioHsa 1993 rona.

JINUEeH3nn Ha NpaBo OCYLLECTBIEHUS OaHKOBCKMX onepaunin:

o [eHepanbHas nuueH3na N 2402, BbloaHa baHkom

Poccum 29 asrycta 1997 roaa;
NuueHans N2 2402 — PaspelleHne Ha ocyLecTBieHne
onepauuii ¢ AparoLeHHeIMKU MeTannamu, BolgaHa baHkom
Poccun 23 oktabpsa 1997 roga.

JINLEH31N Ha OCYLLECTBNEHNE NPOMECCHOHANIbHOM AEATE b-
HOCT/ Ha PbIHKE LeHHbIX 6ymar:

177-03504-100000 o1 07.12.2000 r. Ha ocyLlEeCcTBAEHME
OPOKEPCKOW AeATENbHOCTY,

177-03607-010000 ot 07.12.2000 1. Ha OCyLIEeCTBNEHME
OVNePCKOM AeATENbHOCTH;

177-03695-001000 o1 07.12.2000 1. Ha ocyulecTBAeHME
OEeATeNIbHOCTN MO A0BEepUTEIbHOMY ynpaBneHWO UeHHbI-
MK Bymaramu,

177-04142-000100 o1 20.12.2000 r. Ha OCyWECTBNEHME
0eno3uTapHoO AeATeNbHOCTY,

JnueHsus brpxeBoro nocpeaHuka ot 15.11.2000 . N2 350.

JInueHsnn BelgaHbl 6€3 orpaHndeHr s cpoka AemncTBs.

Audited entity:
Name: BANK EVROFINANCE

Address: Moscow, ul. Novy Arbat, 29
Tel.: 967-8182
Fax: 967-8133

L]
State Registration: No. 2402

Date of registration by the Central Bank of the Russian
Federation: June 29, 1993,
Licenses for banking operations:

e General License No. 2402 issued by the Bank of Russia
on August 29, 1997,

License No. 2402 - Permit for Transactions with
Precious Metals issued by the Bank of Russia on

October 23, 1997.

Licenses for professional activities on the securities market:
177-03504-100000 of December 7, 2000 for broker
activities;

177-03607-010000 of December 7, 2000 for dealer
activities;

177-03695-001000 of December 7, 2000 for securities
trust management activities;

177-04142-000100 of December 20, 2000 for deposi-
tary services;

License of an exchange broker No. 350 of November
15, 2000.

All these licenses are permanent.
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AYOUTOPCKOE 3AKJNIOYEHUE
Nno ®HAHCOBOW
(BYXTAJITEPCKOW) OTYETHOCTHU

AUDITORS' REPORT
ON FINANCIAL STATEMENTS
(Unofficial translation)

JInueH3ns Ha OCyLLEeCTBAeHVe AeATeNbHOCTY Cneuyanmn3npo-
BaAHHOMO AEen03nTapyst IHBECTULVIOHHBIX DOHAOB M MaeBbIX VH-
BECTULIMOHHBIX (hoHaoB 0T 27.12.2001 roga N2 22-000-1-00046
CpPOKOM A0 27.12.2004 1.

Aynntopckasa drpma OO0 «AYAUT» Obina yTBepxaeHa B ka-
4eCcTBE OUPMbI, YNONHOMOYEHHOM NPOBOAMTE ayaAUTOPCKYIO
NPOBEPKY AOCTOBEPHOCTM (UHAHCOBOW (Oyxrantepckom)
OTYETHOCTM baHka, NOAroTOBNEHHOW MO UTOram AedTesb-
HocTv 3a 2002 roa, obuim cobpaHnemM akumMoHepoB baHka
(npotokon N2 32 ot 19 anpena 2002 ropa).

000 «AYOWT» Obin NpOBEPEHbLI cnenylolre eunmans
AKUMOHEPHOIO KOMMEPHECKOIO BAHKA «EBPO®U-
HAHC» (0TKpbITOE akUMOHEepHOe OOLIECTBO):

1. ®@unmnan badka, pacnonoxeHHbln No aapecy: 355017
r. CraBponons, yn. Mupa, A. 341 1 3aperncTpupoBaHHbI
baHkom Poccum 29 pekabps 1999 ropa 3a HOMepom

2402/1.

. @unnan baHka, pacnonoxeHHbln no agpecy: 191119,
CaHkT-lNetepbypr, yn. 3seHuropoackas, a. 20 nurep A u
3aperncTpupoBaHHbii bankom Poccumn 30 aBrycta 2000
rona 3a Homepom 2402/3.

®unnan baHka, pacnonoxerHsIn no aapecy: 150054,
r. Apocnaenb, yn. Ykanosa, 4. 2 1 3aperncTpupoBaHHbI
bankom Poccum 30 asrycta 2000 roga 3a HOMEPOM
2402/2.

®unnan baHka, pacnonoxeHHslin no agpecy: 344006,
r. PoctoB-Ha-[oHy, BopowwnoBckuin np-T1, 4.12 n
3aperncTprpoBaHHbii baHkom Poccum 05 gekabpa 2001
roga 3a Homepom 2402/4.

®unnan baHka, pacnonoxeHHsln no agpecy: 600001,
r. Bnagumnp, npocnekt JlenuHa, O. 2 1 3apernctpmpo-
BaHHbIi baHkom Poccunm 13 pekabpsa 2001 ropa 3a
Homepom 2402/5.

®unvan baHka, pacnonoxeHHblr no agpecy: 660021,
r. KpacHospck yn. JlennHa/Pobecnbepa, a. 151/26 sape-
rMCTPUPOBaHHbI baHkom Poccum 06 despana 2002 rona
3a Homepom 2402/6.

License for Specialized Depositary Services for Investment
Funds and Unit Investment Trusts No. 22-000-1-00046 of
December 27, 2001, valid till December 27, 2004.

The audit firm OOO «AUDIT» was authorized to carry out
an audit of the financial statements of the Bank for the year
2002 by the general meeting of shareholders of the Bank
(Minutes No. 32 of April 19, 2002).

OO0 «AUDIT> carried out an audit of the following branches
of BANK EVROFINANCE:

1. Evrofinance branch located at: 355017, Stavropol, ul.
Mira, 341, registered by the Bank of Russia on December

29, 1999, Registration No. 2402/1.

Evrofinance branch located at: 191119, St. Petersburg,
ul. Zvenigorodskaya, 20, registered by the Bank of Russia
on August 30, 2000, Registration No. 2402/3.

Evrofinance branch located at: 150054, Yaroslavl,
ul. Chkalova, 2, registered by the Bank of Russia on
August 30, 2000, Registration No. 2402 /2.

Evrofinance branch located at: 344006, Rostov-on-Don,
Voroshilovski prospekt, 12, registered by the Bank of
Russia on December 05, 2001, Registration No. 2402 /4.

Evrofinance branch located at: 600001, Vladimir,
prospekt Lenina, 2, registered by the Bank of Russia on
December 13, 2001, Registration No. 2402/5.

Evrofinance branch located at: 660021, Krasnoyarsk, ul.
Lenina / Robespiera, 151 / 26, registered by the Bank of
Russia on February 6, 2002, Registration No. 2402 /6.
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AYOUTOPCKOE 3AKJNIOYEHUE
Nno ®UHAHCOBOM
(BYXTAJITEPCKOW) OTYETHOCTHU

AUDITORS' REPORT
ON FINANCIAL STATEMENTS
(Unofficial translation)

Mbl mpoBenv ayouTt npunaraemon GuHaHcoBOW (Oyxran-
Tepckon) ot4etHocTn AKLIMOHEPHOITO KOMMEPYECKOIO
BAHKA «EBPOD®WVHAHC» (OTKpbITOE akuUMoHepHOe 0OLLECTBO)
3a nepuog ¢ 1 aHBapsa no 31 gekabpst 2002 . BKIOYATENBHO.
®urHaHcoBaa (byxrantepckad) ot4eTHocTe AKLIMOHEPHOTO
KOMMEPHYECKOTIO BAHKA «EBPODVIHAHC» (0TKpbITOE ak-
LMoHepHoe 06LWEeCTBO) COCTOUT 13!

O60pPOTHOM BEAOMOCTM MO cyeTam OyxranTepckoro
ydeTa KpeanTHoW opraHmnsaummy 3a Aekabpb 2002 roga ¢
YHETOM 3aK/IO4NTENBHBIX 060POTOB (Popma N2 101).

Pacyeta coBCTBEHHbIX CPEACTB (kanuTtana) no CocTosi-
HUIO Ha 1 aHBapda 2003 roaa (dopma N2 134).

PaclumndpoBky OTAENBHBIX 6ANaHCOBBLIX CHETOB 119 Pac-
veTa 06s13aTeNbHbIX HOPMATMBOB U 3HaYeHUA 00s3aTesb-
HbIX HOPMAaTMBOB MO COCTOAHMIO Ha 1 aHBapsa 2003 roga
(dopma N2 135).

CBefeHnii 0 BENVHMHE KPEOWTHOrO pucka Mo WHCTPY-
MeHTaMm, oTpaxaembiM Ha BHeGanaHCoBbIX cyeTax Oyx-
raTepckoro y4eta (KpoMe CPOYHbIX CAENOK) MO COCTOS-
H1o Ha 1 anBaps 2003 roaa (popma N2 650).

CBeaeHNn O BEIMYMHE KPeaMTHOro prcka no CPOYHbIM
coenkam no coctoaHmio Ha 1 aHBapa 2003 roga (opma
Ne 651).

CBOIHOrO OT4YeTa O pasMepe PbIHOYHOro pucka Mo
cocTosaHuio Ha 1 aHBaps 2003 roga (dopma N2 153).

PacueTa pesepBa Ha BO3MOXHbIE NMOTepPY Mo CCyaam rno
cocTosHuio Ha 1 aHBapsa 2003 roaa (popma N2 115).

Pacueta pesepBoB Ha BO3MOXHbLIE MOTEPU MO COCTOSI-
Huo Ha 1 anBapsa 2003 roga (popma N2 155).

OtyeTta 0 NpUbbLINAX 1 yObITKaX KPEAUTHOW OpraHnsaumm
3a oT4eTHbI rog, (hopma N2 102).

LaHHbIX O ABUXEHUW OEHEXHBIX CPEACTB MO COCTOAHMIO
Ha 1 anBapa 2003 ropa (dopma N2 123).

OCHOBHbIX CpeacTs 0aHka, MHBECTUPYEMbIX Ha Nprob-
peTeHve nonen (akumr) OAHOrO PWAMYECKOro nuua
(H12.1) no coctosgHmio Ha 1 aneaps 2003 roga (dopma
Ne 152).

We have audited the accompanying financial statements of
BANK EVROFINANCE for the period from January till
December 31, 2002, inclusive. The financial statements of
BANK EVROFINANCE consist of:

e Statement of the Turnover on Accounts of the Lending
Institution for December 2002, with account taken of

closing turnovers (Form No. 101).

Statement of Shareholders' Equity (Capital) as of
January 1, 2003 (Form No. 134).

Expansion of Particular Balance Sheet Accounts for the
Calculation of Obligatory Requirements and Actual
Ratios as of January 1, 2003 (Form No. 135)

Estimation of Credit Risks Associated with the
Instruments Accounted For at Off-Balance Sheet
Accounts (with the exception of futures contracts) as
of January 1, 2003 (Form No. 650).

Estimation of Credit Risks Associated with Futures
Contracts as of January 1, 2003 (Form No. 651).
Consolidated Statement of Market Risks as of January 1,
2003 (Form No. 153).

Statement of the Provision for Possible Loan Losses as
of January 1, 2003 (Form No. 115).

Statement of the Provision for Possible Losses as of
January 1, 2003 (Form No. 155).

Profit and Loss Account of the Lending Institution for
the Year (Form No. 102).

Cash Flow Statement as of January 1, 2003 (Form No.
123).

Information about the amount of capital invested in
shares of one legal entity (H12.1) as of January 1, 2003
(Form No. 152).
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AYOUTOPCKOE 3AKJNIOYEHUE
Nno ®HAHCOBOW
(BYXTAJITEPCKOW) OTYETHOCTHU

AUDITORS' REPORT
ON FINANCIAL STATEMENTS
(Unofficial translation)

CBoaHas cnpaska 0 Hopmatmeax H6, H8, H9, H10, H12.1
no COCTOSHMIO Ha 1 aHBapa 2003 roaa.

OT4yeTa 0 COCTOSIHUM BHYTPEHHErO KOHTPOAA B BaHke no
cocTosHuio Ha 1 anBapa 2003 roga (Mpunoxerne 1 «Co-
CTOSIHME BHYTPEHHErO KOHTPONS B BaHke» K [onoxeHno
BaHka Poccum ot 28.08.97 N2 509 (B pepakumy YkazaHuii
barka Poccum ot 30.11.98 N2 427-Y, ot 01.02.99
Ne 493-Y) («BectHuk banka Poccum» N2 56-57 ot
02.09.97)).

[TOACHUTENBHOM 3aMUCKU.

[y6n1KyemMor ronoBoM OTHETHOCTA:

BanaHca Ha 1 aHBapst 2003 roga

OT14eTa 0 Nprbbinax 1 ybbiTkax 3a 2002 rog,

— JlaHHbIX O ABUXEHWN AEHEXHbIX CPEACTB N0 COCTOSAHMIO
Ha 1 anBaps 2003 roga

CBefeHnin O BLINMOHEHWI OCHOBHbBIX TpeboBaHul, ycTa-
HOBMIEHHBIX HOPMAaTUBHBLIMKU akTamu baHka Poccun Ha
1 aHBaps 2003 roga.

OTBETCTBEHHOCTb 3@ MOArOTOBKY M MPEACTaBNeHVEe 3TON
GUHAHCOBOW (OyXranTepcKom) OTYETHOCTY HECeT WCMOMHU-
TeneHbn  oprad  AKUVMOHEPHOIO KOMMEPYECKOIO
BAHKA «EBPODIVHAHC» (0TKpBITOE akuyoHepHoe 06LecT-
BO). Hawa 06513aHHOCTb 3aKI0HaETCs B TOM, HTOObI BbIPA3UTh
MHEHVE O NOCTOBEPHOCTN BO BCEX CYLIECTBEHHbLIX OTHOLLE-
HUAX OAHHOW OTYETHOCTU 11 COOTBETCTBUM NOPSAKA BEAEHNS
OyxranTepckoro ydera 3akoHO4ATENbCTBY POCCUNCKOM
denepauyn Ha OCHOBE MPOBEAEHHOIO ayamTa.

Information about the observation of the H6, H8, H9,
H10 and H12.1 requirements as of January 1, 2003.

Report on the State of Internal Control in the Bank as
of January 1, 2003 (State of Internal Control in the
Bank. Annex 1 to the Regulations of the Bank of Russia
No. 509 of August 28, 1997 as amended on November
30, 1998, No. 427-U, and February 1, 1999, No. 493-U)
(Information Bulletin of the Bank of Russia No. 56-57
of September 2, 1997).

Explanatory letter.

Annual Financial statements, including:
Balance Sheet as of January 1, 2003,

Profit and Loss Account for the Year 2002,
Cash Flow Statement as of January 1, 2003,

Statement of Compliance with the Main Requirements
the Bank Of Russia as of January 1, 2003.

Preparation and presentation of these financial statements
are the responsibility of the executive body of BANK
EVROFINANCE. Our responsibility is to express an opinion
on the truthfulness of these financial statements, in all
material respects, and compliance of the accounting
procedures with legislation of the Russian Federation based
on our audit.

Ffopoeoiht otyetr 2002

26

Annual Report 2002




AYOUTOPCKOE 3AKJNIOYEHUE
Nno ®UHAHCOBOM
(BYXTAJITEPCKOW) OTYETHOCTHU

AUDITORS' REPORT
ON FINANCIAL STATEMENTS
(Unofficial translation)

Mbl NpOBENU ayauT B COOTBETCTBIN C:

depepanbHbelM 3aKOHOM «O6 ayauTOPCKOM OedaTeNb-
HocTu» 0T 07.08.2001 N2 119-D3;

®enepaneHeivu [paBunamMn (CTaHoapTamu) ayautop-
ckom nestensHocTy 0T 23.09.2002 N2 696;

BHyTtpeHHnMK TpaBunamu (CtaHoaptamu) ayamTopckom
OEATEeNbHOCTY ayanTopa;

HopmartnsHeiMM akTamn bBaxka Poccuu.

AyauT NNaHvpOBancst 1 NPOBOAMICA TaknuM 06pa3oM, YTOOk
NoMy4Tb PA3YMHYIO YBEPEHHOCTb B TOM, 4TO (dUHAHCOBAadA
(Byxrantepckan) OTYETHOCTb HE COOEPXUT CYLIECTBEHHbIX
NCKaXEHWUI. AyouT NPOBOOMICA Ha BLIOOPOYHOW OCHOBE U
BKJIIOYA B Ce0A M3ydeHne Ha OCHOBE TECTUPOBaHUS Aoka-
3arefbCTB, MNOATBEPXAAIOWMX 3HAYEHVE 1 packpbliTne B
GUHAHCOBOW (OyXranTepckom) OTYETHOCTU MHPOPMaLMN O
PUHAHCOBO—XO3ANCTBEHHOW AEATENIbHOCTU, OLEHKY MPWH-
LUMMNOB 1 METOO0B OyXranTepckoro y4eTa, NpaBnsl NOArOTOBKM
GUHAHCOBOW (OyXranTepckon) OTY4ETHOCTM, OonpeaeneHune
MAaBHbIX OLEHOYHbBIX 3HAYEeHU, NOSyY4EeHHbIX PYKOBOACTBOM
ayanpyemMoro nuua, a Takke OLEeHKy 00LWero NpeacTaBneHns
0 PUHaHCOBOW (OyxranTepckown) OT4eTHOCTM. Mbl nonaraem,
4TO NPOBEAEHHBIA ayauT NPeSOCTaBNAET AOCTATOYHbBIE OCHO-
BaHNA 4119 BbIpXEHWA HAWEro MHEHUA O LOCTOBEPHOCTN BO
BCEX CYLLECTBEHHbBIX OTHOLIEHWAX (GUHAHCOBOW (Oyxran-
TEPCKOM) OTYETHOCTM M COOTBETCTBUM MOPAAKa BeOeHUd
OyxranTepckoro y4era 3akoHogarensctBy Poccuickon de-
aepaumn.

We conducted our audit in accordance with:

Federal Law No. 119-FZ, «<On the Audit Activities», of
August 7, 2001;

Federal Rules (Standards) of Audit Activities No. 696 of
September 23, 2002;

Auditor's Internal Rules (Standards) of Audit;

Regulatory documents of the Bank of Russia.

Our audit was planned and performed to obtain reasonable
assurance that the financial statements are free of material
misstatements. The auditincluded examining, on a test basis,
evidence supporting the amounts and disclosures in the
financial statements (accounts), review of the accounting
and reporting principles and procedures, assessment of
significant estimates made by management of the audited
entity and evaluation of overall presentation of the financial
statements. We believe that our audit provides a reasonable
basis for expressing an opinion on the truthfulness, in all
material respects, of these financial statements and
compliance of the accounting procedures with legislation
of the Russian Federation.
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AYOUTOPCKOE 3AKJNIOYEHUE
Nno ®HAHCOBOM
(BYXTAJITEPCKOW) OTYETHOCTHU

AUDITORS' REPORT
ON FINANCIAL STATEMENTS
(Unofficial translation)

Mo Hawemy MHeHWo, duHaHcoBasa (Oyxrantepckast) oT4eT-
HocTb AKLIIOHEPHOTO KOMMEPHYECKOIO BAHKA «EBPO-
DPUHAHC» (OTKPBITOE akUMOHEPHOE OOLLECTBO) OTpaxaeT A0-
CTOBEPHO BO BCEX CYLLECTBEHHbIX OTHOLWEHNSAX PUHAHCOBOE
nonoxexve Ha 31 aekadbps 2002 1. 1 pesynsTatsl GUHAHCOBO—
XO3SMCTBEHHOW OEATENbHOCTM 3a nepuo ¢ 1 aHBapa no 31
nexkabps 2002 r. BKIIIOYNTENBHO.

MpoBepeHHas rogosas OyxranTepckas OT4ETHOCTb BO BCEX
CYLLECTBEHHbIX acrnekTax NoAroToB/eHa B COOTBETCTBIM C 3a-
KOHOOATENbCTBOM U HOPMAaTUBHBIMI akTamu, Peryanpyio-
LMW NOPSA0K BeAEeHWst OyXranTepckoro y4eTa, noaroToBKM
OyXranTepckor OTYETHOCTH, U MPUHATBIMU NPUHLMNAMN Be-
neHna Oyxrantepckoro ydeta B Poccuiickoin denepaumm.
JocToBepHoCTb GanaHca, otieTa o npruobbisax U yobITkax, AaH-
HbIX O ABUXEHWUN AEHEXHbIX CPEACTB W CBEAEHWIA O BbINON-
HEHMM OCHOBHbIX TPEOOBAHWI, YCTAHOBNEHHBLIX HOPMATVBHbI-
MV akTaMi barka Poccuu, noareepxaeHa.

«20» mapTa 2003 1.

leHepanbHbi anpekTop OO0 «AYANT»
V. H. bapnHosa

KeanudukaumoHHbih attectat N2 028871
ot 05 maa 1995 rona
cpokoM go 17 mioHs 2004 roga

PykoBOAMTEND ayANTOPCKOV NPOBEPKM
B. b. VIBaHoBa

KeanndukaumoHHb attectat N2 034927
ot 23 nionga 2001 ropa
cpokom Ao 22 wnonda 2004 roaa.

In our opinion, the financial statements of BANK
EVROFINANCE reflect fairly, in all material respects, the
financial position as of December 31, 2002 and the results of
its operations in the period from January 1 till December 31,
2002, inclusive.

The audited annual Financial Statements are prepared, in
all material respects, in accordance with legislation and
statutory requirements regulating the accounting and
reporting procedure and the accounting principles
accepted in the Russian Federation. The true and fair
presentation of the balance sheet, the profit and loss
account, the cash flow statement and the Statement of
compliance with the main requirements of the bank of
Russia is confirmed.

March 20, 2003

OOO AUDIT General Director
I N. Barinova

Certificate of Competence No. 028871
of May 5, 1995,
valid till June 17, 2004

Audit Manager
V. B. Ivanova

Certificate of Competence No. 034927
of July 23, 2001,
valid till July 22, 2004
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NYBJIMKYEMASA OTYHETHOCTDb

BAJIAHC Ha 01.01.2003 roga

ThIC. pyO.
Ha ot4eTHyo
AKTV/BbI nary
1. JeHexHble cpeacTtsa v cyeTa B LieHTpansHom 6aHke PD 3057 752
Obs13arensbHble pesepsbl B LieHTpansHom 6aHke PO 880275
3. CpefacTea B KpeanuTHbIX OpraHm3aLysax
3a BblHETOM pe3epBoB (CT.3.1-CT.3.2) 3456 345
3.1. CpefacTea B KpeanuTHbIX OpraHmsaLyax 3 456 345
3.2. Pesepsbl Ha BO3MOXHbLIE NOTEPU 0
4. H1CTble BNOXEHVA B TOProBbIE LieHHble Oymark (cT.4.1-c1.4.2.) 1621480
4.1 Bnoxerua B TOpro.ele LieHHbIE Bymary 1621480
4.2, PesepBbl Noa 0becLeHeHVE LIEHHbIX Bymar
1 Ha BO3MOXHbIE NOTepu 0
5. CcyaHas v npypaBHEHHas K Hel 3a00/MKEHHOCTb 7 833608
6. PesepBbl Ha BOBMOXHbIE NOTEPK NO CCyaam 236 983
7. Hycraa coyaHan 3a00/MKEHHOCTb (CT.5—CT.6) 7 596 625
8. [TPOUEHTBI HAYCAEHHBIE (BKIOYaA MPOCPOYEHHBIE) 35287
9. HY1CTbIE BNOXEHVS B UHBECTULIMOHHBIE LIEHHBIE Bymarn,
yaepXvBaemMble 10 noraweHns (Ct.9.1-c1.9.2) 971139
9.1. BnoxeHusa B MHBECTULINOHHbIE LIEHHBIE Oymari,
yAEPXVBaeMble [0 noraleHns 974 366
9.2. PesepBbl Ha BO3MOXHbIE NOTEPN 3227
10. OCHOBHblE CPEACTBA, HemMaTepuanbHbIE akTHBbI, XO3FNCTBEHHbIE
mMarepvanbl U ManoueHHbIe 1 ObICTPOM3HALLMBAIOLLIMECS MPEeAMETHI 1321746
11. YYCThle BNOXEHNS B LEHHBIE BymMarn, MeloLLIecs
B Hanvumm ans npoaaxu (ct.11.1-ct11.2) 4048 371
11.1. LleHHble Bymaru, MMeLMecst B HaNVYM 415 NpOoaaxn 4 052 347
11.2. PesepBbl oA, 06ecLeHerre LieHHbIX ByMar 1 Ha BO3MOXHbIE NOTEpU 3976
12. Pacxoabl OyayLivx neprogoB No Apyrm onepaumsam,
CKOPPEKTNPOBaHHbIE HA HapallleHHbIe MPOLEHTHBIE JOXOAb! 14 002
13. [Tpo4me akTvBbl 3a BEIMETOM PE3EPBOB
(ct.13.1-c1.13.2) 512 894
13.1. [Mpoune akTmBbl 513 655
13.2. Pesepsbl Ha BOZMOXHbBIE NOTEPU 761
14. Bcero aktuBos (CT.1+2+3+4+7+8+9+10+11+12+13) 23515916
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BALANCE SHEET AS OF JANUARY 1, 2003

in thousands of rubles

As of the

ASSETS reporting date

1. Cash and accounts at the Central Bank of the Russian Federation 3,057,752

2. Mandatory reserves at the Central Bank of the Russian Federation 880,275

3. Placements with banks less reserves (Line 3.1-Line 3.2) 3,456,345

3.1. Placements with in lending institutions 3,456,345

3.2. Provisions for possible losses 0

4. Trading securities, net (Line 4.1-Line 4.2) 1,621,480

4.1. Trading securities, book value 1,621,480

4.2. Provision for impairment of securities and possible losses 0

5. Loans and advances to customers 7,833,608

6. Provision for possible loan losses 236,983

7. Net outstanding loans (Line 5-Line 6) 7,596,625

8. Accrued interest receivable, including overdue interest 35,287

0. Long-term securities held to maturity, net (Line 9.1-Line 9.2) 971,139

9.1. Long-term securities held to maturity, book value 974,366

9.2. Provisions for possible losses 3,227

10. Fixed and intangible assets, materials and low-value items 1,321,746

11. Trading securities, net (Line 11.1-Line 11.2) 4,048,371

11.1. Trading securities, book value 4,052,347

11.2. Provision for impairment of securities and possible losses 3,976

12. Prepaid expenses adjusted for accrued interest receivable 14,002

13. Other assets less provisions (Line 13.1-Line 13.2) 512,894

13.1. Other assets 513,655

13.2. Provisions for possible losses 761

14. Total assets (Lines 14+2+3+4+7+8+9+10+11+12+13) 23,515916
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MNACCHVBHI
15. Kpeoutel, Noay4eHHbIE KDEANTHLIMIA OpraHmn3auyamMm OT
LleHTpansHoro 6aHka Pd 0
16. CpeQncTtea KpeamTHbIX opraHusaumm 5933 699
17. CpencTea KNMEeHToB 9273732
17.1. B TOM 4ucne Bk1aap Grsnyeckmnx nny, 643 262
18. Joxonbl OyayLmx Neprogos no ApYriM onepaumam 0
19. BbinylleHHbIe 0ONroBbIe 0653aTens-CTBa 4810359
20. [Mpoune 0bs3aTens-cTea 396 627
21. PesepBbl Ha BO3MOXHbIE MOTEPY MO CPOYHBIM CAENKaM
1 BHeGaNaHCOBbIM 00A3aTENBCTBAM M MO pacyeTam
¢ nebuTopamMy No onepaunsM ¢ pesnaeHTamm 0PLIOPHbLIX 30H 37 230
22. Bcero o6dasarenscts: (CT.15+16+17+18+19+20+21) 20 451 647
COBCTBEHHbBIE CPEACTBA
23. YCTaBHbIN kanutan (CpeacTBa akUMOHEPOB (Y4aCTHVIKOB))
(c1.23.1+23.2423.3), BTH.: 1311987
23.1. 3aperncTprpoBaHHbie 0ObIKHOBEHHbBIE akUMK 1 A0V 1311987
23.2. 3aperncTprpoBaHHble NpUBUIErMPOBaHHbIE akLn 0
23.3. HesaperncTprpoBaHHbIN YCTaBHbLIV Kanutai
HeaKLIMOHEPHbIX KDeAUTHBIX OpraHm3aLmin 0
24, Co6CTBEHHbIE @KLK, BBIKYMAEHHBIE Y aKLIMOHEPOB 0
25. OMUCCUOHHbBIN 0,OX0[, 2382787
26. DoHAk! M NPUOLIIb, OCTaBNEHHAsH B PacnopsixXeHunn
KpDEaUTHOW opraHn3aumm — 448 359
27. [lepeoueHka OCHOBHbIX CPEACTB 32 501
28. Mprbbinb (YOLITOK) 32 OTHETHLI NEepuon, 793 917
29. AyBraeHabl, Ha4YNCNEHHbBIE 13 NPUBBLINW TEKYLLEro roga 0
30. PacnpeaeneHHas npnbelb (MCKoYaa AMBUAEHIb) 793 917
31. HepacnpeneneHHaa npnbeins (CT.28—C1.29—-c1.30)* 0
32. Pacxonpl 1 pyucku, BMAOWME Ha COOCTBEHHbIE CPEeaCTBa 214 647
33. Bcero cobCTBeHHbIX CPEnCTB

(CT.23-23.3-24+25+26+27+31-32 —

019 NPUOBINbHBLIX KDEAUTHBIX OpraHn3aunin),

(CT.23-23.3-24+25+26+27+28-32 —

0719 YOBITOYHbIX KDEAUTHBIX OpraH3aLmin) 3064 269

34. Bcero naccurBoB: (CT.22+23.3+33) 23515916

BHEBAJTAHCOBBIE OBAS3ATE/ILCTBA
35. Be30T3biBHEIE 06A3aTeNbCTBA KPEAWTHOW OpraHmn3aumm 6614 348

36. [apaHTnn, BblAaHHBIE KPEOMTHOW OpraH3aumen 1183582

cT. 29, 30, 31 3an0NHATCHA TONLKO NPUBOBINbHEIMW KPEAUTHBIMI OpraH3aLmuaMm

Onepaumm LOBEPUTENBHOMO YIPaBeHs B TeYeHVe rofa OCYLLECTBASAINCh, HO Ha KOHEL, rofia OCTaTKi Ha cHeTax A0BEPUTENbHOMO YpaBieHmns OTCYTCTBYIOT.
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LIABILITIES
15. Loans from the Central Bank of the Russian Federation 0
16. Due to lending institutions 5,933,699
17. Amounts due to customers 9,273,732

17.1. including individual customers' deposits 643,262

18. Deferred income 0
19. Debt securities issued 4,810,359
20. Other liabilities 396,627
21. Provisions for losses on future contracts, commitments

and settlements with debtor residents of off-shore zones 37,230
22. Total liabilities and shareholders' equity:

(Lines 15+16+17+18+19+20+21) 20,451,647

SHAREHOLDERS' EQUITY

23. Charter capital (shareholders' (participants') funds)
(Lines 23.1423.24+23.3), including 1,311,987
23.1. Registered ordinary shares 1,311,987
23.2. Registered preference shares 0
23.3 Unregistered share capital of non-joint stock lending institutions 0
24. Treasury stock repurchased from shareholders 0
25. Share premium 2,382,787
20. Funds and profit retained by the lending institution -448,359
27. Revaluation of fixed assets 32,501
28. Profit (loss) for the year 793,917
29. Dividends out of the current year profit 0
30. Distributed profit (excluding dividends) 793,917
31. Undistributed profit (Line 28—Line 29—Line 30)" 0
32. Expences and risks affecting shareholders' equity 214,647

33. Total shareholders' equity
(Lines 23—23.3—-24+25+26+27+31-32 —
for profit-making lending institutions),
(Lines 23—23.3—24+25+26+27+28-32 —
for loss-making lending institutions) 3,064,269

34. Total liabilities and shareholders' equity (Lines 22+23.3+33) 23,515,916

OFF-BALANCE-SHEET LIABILITIES

35. Irrevocable commitments of the lending institution 6,614,348

30. Guarantees issued by the lending institution 1,183,582

B

lines 29, 30 and 31 are to be filled only by profit-making lending institutions.

Trust management operations were carried out during the year, but there were no amounts in trust management accounts as of the end of the year.
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OTHET O NPUBBLIIAX N YBbITKAX 3a 2002 rop,

ThIC. pyO.
3a OTHEeTHbIN
nepunos,
[POUEHTHI MONYYEHHBIE 11 aHANOTMYHbIE 40XOObl OT:
1. PasmelueHnsa cpencts B 6aHkax B BUAE KPEAWTOB,
0EenosnToB, 3alMMOB 1 Ha cHeTax B Apyrvx GaHkax 222 228
2. Ccyn, NpenoCcTaBNeHHbIX OPYrM KITMEHTam 532 572
3. CpefcTs, nepenanHbiX B UBUHT 0
4. LleHHbIx Bymar ¢ pUKCUpOBaHHEIM AOXO0M 251 197
5. Lpyrnx NCTOYHVKOB 2074
6. ITOrO MPOUEHTEI NOAIYHEHHBIE 1 aHANOMMYHBIE A0XObI:
(CT.1+2+3+4+5) 1008 071
MPOUEHTHbBI yNadyeHHbIe 1 aHaNorMyYHbIE Pacxopl Mo:
MprBne4YeHHbIM cpeacTsamM BaHKoB, BKIOHAs 3aliMbl 1 AeN03UTh 186 827
[MprBneYeHHBIM CpeacTBamM APYrnx KIMEHTOB,
BKJIIO4aA 3alMbl U AEN03UTHI 136 102
9. BbINyLEHHbIM 10NrOBbIM LIEHHEIM Oymaram 351644
10. ApeHaHon nnare 19 226
11. ITOro NPOUEHTHI yia4eHHbIE 1 aHaIorMMYHbIE PACXOAbI:
(CT.7+8+9+10) 693 799
12. YUCTbIE MPOUEHTHBIE 1 aHANOMMYHbIE A0XOOb!
(cTt6-CT11) 314 272
13. KOMWCCNOHHbBIE [OXOAb 106 421
14. KOMWCCHOHHbIE pacxoabl 19975
15. YUCTBI KOMUCCUOHHBIN A0XOA, (CT. 13—CT. 14) 86 446
Mpoyne onepauyoHHbIE 00XOOb!:
16. Jloxoop! OT onepauyi ¢ MUHOCTPaHHOW BalOTOM
1 C OPYrVIMU BATIIOTHBIMU LIEHHOCTSIMU,
BK/tOYas KypCOBbIE PA3HULIBI 2 324 696
17. Jloxoop! OT onepauyn no Kyrie-npogaxe AparoueHHbIX
METaIIOB, LieHHbIX Bymar 1 Apyroro UMyLLecTsa,
NONOXUTENbHBIE PE3YNLTAaThl NEPEOUEHKN AParoUeHHbIX
METANOB, LEHHBIX Oymar v Apyroro nMyLLIecTea 2325947
18. Joxoabl, nonyveHHble B popme AMBUaEHO0B 5973
19. Hpyrne TekyLume noxoabl 69 594
20. ITOro npo4ne onepauroHHbie 0oxoapl: (CT.16+17+18+19) 4726210
21. Tekyuwme noxonpl: (CT.12+15+20) 5126 928
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PROFIT AND LOSS ACCOUNT for the Year 2002

in thousands of rubles

For the year

2002
Interest and similar income from:
1. Placements with banks, including loans, deposits and current accounts 222,228
2. Loans and advances to customers 532,572
3. Leased assets 0
4. Fixed-income securities 251,197
5. Other sources 2,074
o. Total interest and similar income
(Lines 14+2+3+4+5) 1,008,071
Interest paid and similar expenses on:
7. Funds borrowed from banks, including loans and deposits 186,827
8. Customers' funds, including loans and deposits 136,102
0. Debt instruments issued 351,644
10. Rent payments 19,226
11. Total interest paid and similar expenses
(Lines 7+8+9+10) 693,799
12. Interest and similar income, net
(Line 6-Line 11) 314,272
13. Fees and commission received 106421
14. Fees and commission paid 19,975
15. Commission income, net (Line 12—Line 14) 806,446
Other operating income:
16. Income from foreign exchange transactions,
including exchange rate differences 2,324,696
17. Income from transactions with precious metals, securities
and other property, including foreign currency, security
and property revaluation results 2,325,947
18. Dividend income 5,973
19. Other operating income 69,594
20. Total other operating income: (Lines 16+17+18+19) 4,726,210
21. Operating income: (Lines 12+15+20) 5,126,928
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Mpoyve onepauvioHHble PAaCcXoabl:

22. Pacxoabl Ha cogepxaHve annapara 781571

23. 3KcnnyataumMoHHbIE pacxoabl 344 785

24. Pacxoel OT onepaunii C MHOCTPaHHOW BaMIIOTON 1
OPYrAMK BaIOTHBIMY LEHHOCTSIMI, BKIIOYAsA KyPCOBblE PasHNLbI 2073 451

25. Pacxonpl OT onepaunin No Kynne-npogaxe AparoueHHbIX
METaIIOB, LUEHHbIX Oymar 1 Apyroro MMyLLLECTBa, OTPULIATENbHBIE

pe3yneTaThl NEPEOLEHKN AParoLUEHHbIX METaIIOB, LIEHHbIX Oymar 848 084
26.  [pyrve Tekylime pacxoasl 130 350
27. Bcero npoynx onepaumoHHbIX pacxoaos:

(CT. 22+23+24+25+26) 4178 241
28. HycTele Tekylne 40X0abl A0 GOPMVPOBaHNUA PE3EPBOB

1 6e3 ydeta HenpeaBUAEHHbIX 10X0A0B/PacxoaoB (CT. 21-CT. 27) 948 687
29. lI3MeHeHWe BENYMHBI PE3EPBOB Ha BOSMOXHbIE NOTEPU

no ccynam 140 029
30. I3MeHeHWe BennHMHbI pe3epBOB Mo, 00ecUeHeHe

LIeHHbIX OyMar 1 Ha BO3MOXHbIEe NoTepu 55692
31. l/I3MeHEeHe BENVHMHBLI MPOYKX PE3EPBOB —40 951
32. HucTble Tekyllme aoxoapl 6e3 ydeta HenpeaBuaeHHbIX

00x000B/pacxonos (CT. 28—-29-30-31) 793917
33. HenpensnaeHHbIe 00X00p 3a BEIMETOM HENPEABUOEHHbBIX PACXOO0B 0
34. HCTble TekyLIMe [0X0Ap! C Y4ETOM HEMPEeaBNAEHHbBIX

[0X000B/pacxonos (CT. 32+cT. 33) 793917
35. Hanor Ha npubbine* 141 226
36. OTCPOYEHHbBIV HaNor Ha NPUObINIbL 0
36a. HenpeopunaeHHble pacxodbl NOCNe HaNOro0BNOXEHNS 0

37. Mpubbib (YOBITOK) 32 OTYETHBIV NEPUNOA,
(cT. 34—CcT. 36—CT. 364a) 793917

CymMMa Hanoros, BbIMIa4YeHHbIX 13 NpUbbIAK (CT. 35), OTpaxaeTcsd B OT4ETE O NPUOLINAX 1 YObITKax CPaBOYHO U HE UCKMIOYaETCS
13 pacyeTta Npubbiv (yobiTka) 3a OTYETHBIN Nepuom, OTpaxaemoii (oro) no ct. 37.
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Other operating expenses:

22. Employee compensation expenses 781,571
23. Maintenance expenses 344,785
24, Expenses on foreign exchange transactions,

including exchange rate differences 2,073,451
25. Expenses on transactions with precious metals, securities

and other property, including foreign currency, security and

property revaluation results 848,084
26. Other operating expenses 130,350
27. Total other operating expenses

(Lines 22+23+24+25+26) 4,178,241
28. Net operating income before provisions

and extraordinary income / expenses (Line 21—Line 27) 948,687
20. Change in provision for possible loan losses 140,029
30. Change in provision for impairment of securities and possible losses 55,692
31. Change in other provisions -40,951
32. Net operating income before

extraordinary income/expenses (Lines 28—29-30-31) 793,917
33. Extraordinary income less extraordinary expenses 0
34. Net operating income after extraordinary income / expenses

(Line 32+Line 33) 793917
35. Profit tax* 141,226
30. Deferred profit tax 0
36a. Extraordinary expenses after tax 0

37. Profit (loss) for the year
(Line 34-Line 36—Line 362) 793917

The amount of taxes paid from profit (Line 35) is shown in the profit and loss account for reference, it is not included
in the profi (loss) for the year shown in Line 37.
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AODPECA U TEJIE®OHDI

ADDRESSES AND TELEPHONE NUMBERS

Mocksa:

LleHTpanbHbI 0brc

Anpec: 121099, r. Mockea, yn. Hosbi Apbart, 4. 29
TenedoH: (095) 967-8182, Pakc: (095) 967-8133
Tenekc: 414242 EFIN RU

E-mail: info@evrofinance.ru  www.evrofinance.ru

S.WLET: EVRF RUMM

Oduc «fOro-3anagHbin» (M. KOro-3anagHas)

Anpec: 117526, r. Mockea, np-T BepHaackoro, a. 101,
kopn. 3 («busHec-LieHTp», 1 aTax)
Tenedon: (095) 777-4016/17/18 Pakc: (095) 777-4019

Ynpasnstowmi: BacuneHko TatbsiHa BanepbesHa

Moscow:

Head office:

Address: the Russian Federation

121099 Moscow, Novy Arbat 29

Tel: (095) 967-8182, Fax: (095) 967-8133

TELEX: 414242 EFIN RU

E-mail: info@evrofinanceru www.evrofinance.ru

SW.LET.: EVRF RU MM

Yugo-Zapadny Office (Yugo-Zapadnaya metro station)
Address: 117526, Moskow, pr-t Vernadskogo, 101, Building 3

(Business Center, ground floor)
Tel: (095) 777-4016/17 /18, Fax: (095) 777-4019
CEO: Tatyana V. Vasilenko
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AOPECA U TEJNIE®OHDI ADDRESSES AND TELEPHONE NUMBERS

Apyrue ropoga Poccuu: Regional Branches

®unuan B r. CaHkT-lNeTepbypr St. Petersburg Branch

Anpec: 191119, r. CankT-lNeTepbypr, Address: 191119, St. Petersburg,
yn. 3sennropoackas, A. 20, nitep A ul. Zvenigorodskaya, 20 - A.
Tenedor/Pakc: (812) 118-6112 Tel./Fax: (812) 1 18-6112

E-mail: efspb@evrofinance.ru
3amecTtutens Ynpasnsaouwero:
®enoToBa CBemaHa HukonaesHa

E-mail: efspb@evrofinance.ru
Deputy CEO: Svetlana N. Fedotova

®unvan B r. CtaBpononb Stavropol Branch

Anpec: 355017, . CTasponons, yn. Mvpa, A, 341 Address: 355017, Stavropol, ul. Mira, 341
Tenedor/dakc: (8652) 35-3430 Tel /Fax: (8652) 35-3430
E-mail: stavropol@evrofinance.ru E-mail: stavropol@evrofinance.ru
3amecTutens Ynpasnsaiowero: Deputy CEO: Valeri V. Pilipenko
MNunrnexko Banepnin Bacuneesny Nevinnomyssk Office
JlononHutenbHbIN 0pUC B I. HEBUHHOMbBICCK Address: 357030, Nevinnomyssk,
Anpec: 357030, 1. HEBUHHOMBICCK, Bulvar mira, 12
Bynbeap mupa, 4. 12 Tel./Fax: (86554) 7-4282
TenedpoH/Pakc: (86554) 7-4282 Manager: Igor P. Ivanov
PykosoauTens: |/|VBaHOB Viropb lNeTposuny Pyatigorsk Office
HononrutensHein 0prc 8 1. FATropek Address: 357500, Pyatigorsk, ul. Fevralskaya, 3a
Anpec: 357500, . Maturopck, yn. despanbckad, . 3a Tel./Fax: (87933) 3-8211
TenedpoH/Pakc: (87933) 3-8211 Manager: Tatyana A. Baranova

PykoBooutens: bapaHosa TatbsaHa AHOpEEBHa
Y A P AP Yaroslavl Branch

Address: 150054, Yaroslavl, ul. Chkalova, 2

Appec: 150054, r. Apocnasnb, yn. Yxkanosa, 4. 2 Tel: (0852) 73-9990, Fax: (0852) 72-1093
TenedoH: (0852) 73-9990 dakc: (0852) 72-1093 E-mail: yaroslavi@evrofinance.ru

E-mail: yaroslavi@evrofinance.ru .
4 o CEOQO: Larisa A. Kovalenko
Ynpasnsiownin: KoBaneHko Jlapuca AHatonsesHa

Punnan B 1. Apocnasnb

Punmnan B r. PocTos-Ha-AoHy Rostov-on-Don Branch

Anpec: 3440086, r. POGToB-Ha-L0Hy, Address: 3440006, Rostov-on-Don, Voroshilovski pr-t, 12
BOPOLMNOBCKNIA Ip-T 11, 12 Tel: (8632) 40-1810, Fax: (8632) 40-1522

Tenedor: (8632) 40-1810 dakc: (8632) 40-1522 E-mail: rnd@evrofinance.ru

E-mail: md@evrofinance.ru CEO: Galina E. Volzhenina

Ynpasnsiowmin: BomkeHrHa lannHa EBreHbesHa Vladimir Branch

Address: 600001, Vladimir, pr-t Lenina, 2
Anpec: 600001, . Bnaanmup, np-T JleHnHa, 4. 2 Tel.: (0922) 32-1881, Fax: (0922) 32-7616
Tenedor: (0922) 32-1881 dakc: (0922) 32-7616 E-mail: vladimiref@evrofinance.ru

E-mail: vlad|mu|ref@evroﬁnance.rLuJ CEO: Sergei L. Postnov

Ynpasnsiowmir: MoctHos Cepreit ViBaHoBMY

dunvan B r. Bnagnumuip

Krasnoyarsk Branch

Address: 660021, Krasnoyarsk,
ul. Lenina/Robespiera, 151/26

®unman B r. KpacHOsIpCK

Anpec: 660021, . KpaCHOSIPCK,
yn. NNenvHa/Pobecneepa, a. 151/26

TenedoH: (3912) 63-6152 dakc: (3912) 63-6148 Tel.: (3912) 63-6152, Fax: (3912) 63-6148
E-mail: krasef@evrofinance.ru E-mail: krasef@evrofinance.ru
Ynpasnsiowmi: TpaHuHa Jlapnca AnekcanaposHa CEO: Larisa A. Tryanina
fropoBoi otueT 2002 Annual Report 2002
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